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No  Puffs  in  Throne  Speech  $200  Million  Iron 

ILA  1  TL  r  J  D  ^  Development  Set 

More  In  1  he  uordon  Report  For  Next  Spring 

A  $2(K,  million  iron  oie  Hp- 

Porllomcnt  Starts  Off  With  No  Major  vplopmeni  ;ibniii  150  rail  milps 
Program  Announced  But  Foreign  Affairs  shelter  bw 

And  1980  Will  Loom  Lorge  —  Docs  .tar,  when  n.e  -now  mrits  th.; 
Gordon  Report  Suggest  The  Dollar  Will  Be  sprm: 

Worth  25  Cents? 


Shelter  Bay  lie?  about  40  miles 
'vest  of  Sei’en  Islands,  port  for 
the  Iron  Cre  Company  of  Canada 


By  I.  J.  DeSEAU  development 

OTTAWA — The  Speech  from  the  Throne  clearlv  told  ^e 

member?  of  Parliament  that  they  could  remain  politi-  started  bv  Cartier  yimina.  a  snn- 
cian?  no  lonjrer.  They  had  to  beeome  .stale.^men  now.  sidiary  oi  the  United  states  stmi 

Almo.'st  half  of  the  word.®  .'spoken  dealt  with  foreipn i.' 

ce  •  111  -11  L  1  ■  r  incorporated  in  Ontario  hut  a  new 

affair?,  and  there  will  now  be  a  frreat  .'scitrrvmfr  for  ‘  .  .i.  ^  t 

■  company  to  operate  the  drvelop- 

atlase?  to  find  out  where  thc.se  varioii?  mic'dlc  e.o.-stern  mmrporated  in  Quo- 

democracie?  fit  into  the  picture.  hr,  under  the  name  of  Quebec 

Fortunately,  the  Canadian  rovernmcnl  i';  imported  Cartier  ivtinin?  Co, 

to  be  still  mainly  interested  in  Canadian  affair?,  how-  The  ronstrurtion  spheduie  calls 
ever,  a?  i?  indicated,  by  the  fact  that  we  will  invent  this 

'  '  .  ment  by  1?61.  Initially.  l.iO  mile-- 

year  some  $50  million  in  such  culture  a,?  you  can  buy  ^.,,1  uid  from  Shelter 

for  that  money.  Ray  to  the  site  of  the  fp'st  claim 

This  culture  "'ill  he  properly***  Iron  ore  concentratins  plants  will 

•creened  as  to  its  parentage,  to  pruduce  nr  are  wp  talking  of  he  built  on  the  .site  to  produpp 

naturallv,  and  young  fpllnws  with  Ihp  IPRfl  Gross  National  Produrt  high-grade  iron  nro  ppllris  from 

hoards  will  havp  In  .show  .somo-  in  terms  of  2.'i  cpnis  dollars  in-  (ho  low-grade  drposits  with  an 

thing  mofp  than  morol.v  an  in-  .sload  of  4.S  cpnts  dollars  which  u'on-ore  contrnl  of  about  30  por 

(rrest  in  handouts  before  he  is  wp  are  iismg  now?  cont. 

•.ccepted  and  .suppo'lod  as  an  To  Be  RpaH  Carefiilly  'I’ho  piojpcl  i.s  Iho  laigr  l  of  it 

honest  U>  goodness  sprout  in  thr  Gnr  w<iujd  think  that  the  Com-  kind  since  the  Iron  Oif  Co  dc 
great  melting  pot  culture  that  mission  report  will  have  to  bp  velopment. 

befot'P  one  Construction  of  plant.s  at  p-nn 
It  IS  ore  mine  sites  to  up-grade  iron 
of  rthp  ore  before  .shia- 
to  mills  IS  also  a  con- 


Ortr  \K 

that  mission  report 

now  will  be  defended  against  in-  read  very  carefully 
ro.ads  iTo.m  the  melting  pot  eul-  would  uinip  to  conclusions 
♦ure  down  below  the  line  s!'  very  wfH  to  cnn.sider  ISfin  but.  content 

It  is  known,  for  instance,  that  at  the  moment,  ue  would  hate  to  pmj  ,, 
the  men  and  women  tn  charge  of  b®  charged  with  the  problem  of  sideration  in  plans  to  develop  de- 
the  culture  department  will  not  con.striirtir.g  an  investment  trust  posit.s  in  the  Ungava  Bay  ai-ea. 
encou.age  .such  thu-g.'  as  Hawg  or  other  long  tcim  responsibility  T«o  major  companies  have  in- 
McCall.  ba.sKs  of  these  advance  tercsts  there  and  it  i.s  understood 

Universities  and  1  p  c  h  n  i  <•  a  1  hints.  Icgi.slalion  is  pending  before  the 

Aphools  will  be  given  more  tangi-  CcrIainI;,  thr  (i..\'.r’.  foro.ra.sf.  Qpobcc  hou.sp'to  permit  dpteiop- 
h’r  support.  although  Qurbec  matched  against  the  population  ment  in  the  aira.  Exploiation 

probabl.v  will  turn  down  its  inerrase  forera.sl.  would  uol  wni'k  is  no«  bring  i'aiiied  out 

share  'and  narcotic  peddlers  "’ill  ,trompi  us  to  rely  too  hrav’ily  on  by  International  Iron  Oi  e  Co.  and 
find  the  going  a  lot  Inughrr'  fixed  incomr  securities  .Mlanttc  Iron  Ore  Co.  Controlling 

Municipalities  on  the  other  hand  Anyway,  life  I?  now  I'Pturning  interes*  i;i  the  firms  is  o'l-ned  by 
ss’puld  get  more  money  ton  tn  Parliament  Hill  u'herp.  until  Cyrus  Eaton. 

All  this  and  N.ATO.  and  the  *he  C.P.R  strikp.  you  could  bp  Earlier,  published  plans  for  'he 
ephizonhrenic  support  nt  pi’pry-  excii.sed  if  .vnu  thought  'hat  this  L'ngava  development  inehiried  a 
bodv  1,'ho  IS  good,  which  incliidP'  nommion  "  as  organised  onlv  to  trans-shipment  port  at  Greenland, 

fhe  United  Nations,  as  you  had  I'nok  after  the  "-elfare  and  the  permitting  the  ore  to  ho  parried 

»  right  to  expert.  .suiiabbles  and  the  idioeies  which  out  of  Ungava  in  short  qiiirk- 

Call  Tn  .Arms  daily  bread  of  various  turn  rims,  nefpssilaled  by  the 


_ MONICA L.  JANUARY  11.  1957 _ 

COMMODITIES  &  PRICES 

The  only  thing  that  rnuld  upset  current  metal  prices  Is 
strikes.  The  ralhvay  strike,  affecting  Smellers  prodiictinn  of  lead 
and  r.Inc  In  BC  Is  one  of  the  imponderables  hot,  even  If  there 
should  he  a  small  Increase  in  price  as  a  result  of  temporarily 
lieing  up  of  shipments.  It  would  he  purely  technical.  It  will  have 
no  hearing  whatsoever  on  market  prices  which  will  he  governed, 
as  in  the  past,  by  quiet  trading,  less  than  satisfactory  demand 
and  great  reliance  on  stork  piling  hy  the  U..S.  Government. 

Copper  is  .just  barely  holding  In  thr  .3,y-.3t!  rents  range.  A 
price  of  as  losv  as  .3.3  rents  Is  forerast  as  an  FOB  world  market 
price  and.  unless  there  is  a  real  gain  in  demand.  It  may  go  lower 
still,  partially  in  answer  to  Belgian  Congo  prices  svhich  has’e  .just 
been  shaved  to  .3.3'?. 

'F 

The  longer  term  commodity  index  is  tending  downwards 
rather  than  up.  Only  another  '■emergency,"  real  or  artificial,  can 
give  it  the  necessary  boost.  This  applies  to  farm  commodities.  In¬ 
dustrial  metals  and  in-hetweens — those  commodities  which  de¬ 
pend  on  boom  conditions,  whatever  they  might  he  based  on. 

.\  price  inerea.se  in  steel  is  almost  inevitable.  It  will  start  in 
the  U.S.  and  will  probably  spread  to  t'anada.  This  l«  based  on 
post  figures,  hut  foreeasts  that  the  steel  hunger  svill  rnntinue 
for  some  time  has  much  to  do  w-lth  it.  But  no  study  of  longer 
term  trends,  either  In  Canada  or  the  United  States,  suggests 
higher  steel  prices  for  the  period  Ineinding  the  last  quarter  of 
this  year  or  early  19.38. 

Rumours  of  higher  prices  are  based  largely  on  the  assump¬ 
tion  that  current  extraordinary  demand  will  last  without  a  de¬ 
finite  ending  of  the  present  capital  expansion  boom.  There  are 
those  who  feel  that  this  expansion  will  soon  have  to  he  justified 
by  sales  and  sales  will  depend  on  rrrdit  polieies  about  which 
neither  Industry  nor  the  hanking  fraternity  are  quite  sure. 

Real  poser  will  eomr  In  second  half  of  19.3*  if  nothing  Is 
done  about  freer  credit  in  first  half. 

.Niekel.  in  «pitr  of  record  prircs.  may  ronlinue  to  he  a 
shortage  metal.  Demand  and  new  appliration<  far  exreed  current 
output  and  new  produrtion  is  slosver  In  appearing  than  new 
demand.  iBiit  not  every  nickel  prospect  has  enough  nickel  to 
berome  a  producer,  so  watch  new  promotions  earefnlly.) 

rharamaceiitieal  industry  is  slightly  worried  about  the  fact 
that,  some  of  the  most  highly  touted  discoveries  of  the  past  two 
years  do  not  seem  to  stand  up  to  puhlieity,  or  are  creating  prob¬ 
lems  as  bad  or  worse  than  those  they  were  supposed  to  cure. 
Watch  parliciilarly  developments  in  connection  with  .'*alk  vac¬ 
cine.  on  sshieh  a  number  of  firms  have  staked  parts  of  their 
bankroll. 


Member  of  A.B.C. 
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Management  Scans 

CPR  Strike  As  Astrologcr  HoWs  Out  Hope 
For  U.K.  Later  This  Year 


Automation  Key 


Thp  .strike  against  the  Canadi¬ 
an  Pacific  Railway  by  the  Rrn- 
tlierhood  of  I,ocomoti\*e  Firemen 
and  Enginemrn  is  being  enn--iH- 
ereri  the  first  ma.inr  te-t  for 
automation  in  Canada  smre  the 
implications  of  the  term  became 
generally  reeognired 

,^s  such,  developments  in  the 
strike  are  being  carefully  follo"'- 
od  hy  every  major  corporation  in 
Canada  and  the  United  Slales 
loo. 

Recognition  by  labor 
sue  represented  by  the  strike  is 
Ipvidenl  in  the  Canadian  I.abnr 
Congress'  efforts  to  har  e  the  CPR 


Among  Forccosters  He  Alone  Is  Quoted  By 
Your  Correspondent  Who  Also  Shares 
British  Joy  Over  T.C.A.'s  "Vonguord^'  Order 
—  Oil  Rotion  Moy  Hove  to  Be  Cut. 


great  power.' 


'Continued  on  Page  II  i 


Home  Builders  Have  Credit 


but 
God  may 
legislators 


It  is  not  what  you  would  re¬ 
gard  a'  a  call  1"  '"’'"s.  to  gel 
ready  for  an  elertion  in  .liine. 

There  were  no  more  p'omi.=es 
of  blasting  Ripple  Rocks  out  of  .  .  I 

aea  channels:  nothing  about  plans  /  fOUD/eS  OS  UemanO  UrODS 

(or  the  prairies  or  for  th®  Mari-]  _ _ _  • 

times,  nolhing  about  additional' 
welfare  program.*, 
per  head  for  native  babie 
the  ti'ua:  prayer  that 
give  wisdom  to  our 
was  not  forgotten 

Later  this  week,  too  late  in  any 
ease  for  detailed  comment  in  this 
Issue  of  The  Finaneial  Times. 

Parliamen*  will  get  *he  summary 
of  the  Gordon  report. 

This  I.s  the  report  of  ronclu- 
tions  reSiChed  by  the  Royal  Co'”- 
mission  which  took  such  a  clo'e 
look  at  Canada  in  1950.  It's  a 
tricky  thing  to  do,  but  it  can  be 
ijone. 

It  will  be  one  of  the  highlights 
«,f  the  current  session  of  the 
House  tha*  the  members  will  dis- 


Jniip.  I  Till  Elertion  Talk  May 
Be  Overlooking  an  Ohjerlion 


Would  Mean  Sfort  of  Election  Campaign 
During  Holy  Week  —  June  24th  Moy  Be  the 
Dote  Chosen  —  New  Session  of  Parliament 
Storts  With  0  Railway  Strike  on  Its  Hands  — 
Will  Be  on  "Election"  Session. 

By  TEMPUS 


By  ALFRED  W.  GINGELL, 

( London  Correspondent  of  The  Financial  Timeil 

LO.N'OO.Y. —  ( Ry  Mail) — T1ioip  i?  lipht  and  ?)iadf  in 
llip  pcnnomic  pictiirr  I  have  to  p'-iint  this  wopk.  Tbp  dollar 
of  the  is-  I'psppvp  fijniros  for  Docombpr  do  nnt  jrlittof  and  it  is 
nbvinn?  tliat  wifbttiit  thp  hplp  of  thp  IntPrnational  Monp» 
tary  Fund,  thr  .Amprican  jrovprnmpnt  loan  an  l  thr  wai\’** 
proposal  submitted  one®  again  to  'R?  ‘'"'f'  intpfp.'st  pa.vmpnt?  on  tlip  Ampficaii  and  Can- 

an  independent  tribunal  adian  loan.?.  Britain  would  bp  atrain  in  tlm  rpd. 

I  The  CPR  is  asreeahie.  but  only  Whilp  waminp  voicp?  pi’p  bpinc  I’atspd  about  the 
lif  the  findings  of  the  tribunal  pffpff  of  fiipi  rationinjT  on  indu?try,  thp  1p\'pI  of  produc* 
are  bindin.,  on  the  dispiitanis.  Rriti?b  indii?trv  i?  still  ?ati?factory.  There  are 

The  union  rPteete  a  binding  de-  .  ,  i  -n  i 

leision,  and  so  the  stalemate  ie '^'^n?.  howpvpr.  that  t hp  pi'P.s.sni'P  of  dptnand  will  tp??en, 
.confirmed.  Capital  ?ppndin{r  ha.?  stopppd  inrrpa.?ins!r.  thp  n?p  in  con- 

I  It  is  significant  that  the  U..S.  ?umpr  sppndine  ha?  l>ppn  broiijrht  to  a  halt,  thoiifrh  pxport. 
■railroads  made  the  .same  propo.s-  fjpmapfj  I’Pmains  .?tl'nnjr. 

al  for  the  elimination  of  firemen  Unless  there  is  some  change  in***  ^  . 

from  diesels  when  negolialing  j^e  goi-ernmenl's  credil  sqiiee/e  the  autumn  '  indiisti  iai  and  biiild- 

their  last  contiacl.  policy,  the  domesiic  demand  for  ing  .-Themes  which  were  orei'l- 

The  railroads  withdrew  ^olh  capital  and  ronsimier  goods  oiisly  .suspended  is'iM  bp  rex'iewed 

their  proposal  but  only  after  unlikely  to  inciease.  Indeed,  b'"  'dP'  oneration  even 

wringing  maior  ronresstons  from  there  ts  a  disunrl  possiruiity  of  a  though  from  a  reiiuced  angle." 
■the  unions,  among  them  a  three-  further  fall, 

year  rontrael,  \o  one  pretends.  Oeloher  and  Not-emher.  ev- 

how'os-er.  that  the  issue  is  dis-  ports  reachod  new  roeords.  al- 
jtd'S'ed.  though  it  soems  likely  that  there 

I  It  will  he  laised  again  "'ben'^ylU  he  some  decline  in  the  next 
the  three-year  eonlrart  hetwppn'fp„.  months  owing  to  the  shnit- 
iU..S.  railroads  and  the  unions  is  age  of  shipping.  If  this  happens, 
completed.  For  this  reason,  the  the  brunt  of  the  reduction  wi 
precedent  which  may  be  e-lab-  taken  by  imports.  .\Iready 

lished  in  the  ciirienl  strike  against  has  been  a  drop  i 

the  CPR  assumes  broad  impliea-  steel  imports,  and  this  ma.v 
tions  for  both  labor  and 

ment.  lew  months 

In  a  broader  sense  still.  the  The  capital  goods  industries, 

Icehnologieal  developments  which  siieh  as  machine  tools  and  ship- 

har-o  su.hslitiiled  new  machines  hiiildiiig.  have  large  backlogs  of  _  ^ 

and  new  methods  for  existing  de-  orders  to  "ork  off.  hut  a  drop  in  „  .  .  , 

Getting  away  from  ‘h*  *iry 

mands  on  manpower  gives  man-  me  output  of  the  building  Indus-  .  .  .  _  .u  .  .v 

fairv  stuff.  It  now  seems  that  ths 

agement  a  new  bargaining  pow-  try  is  certain.  The  volume  of  in-  .sterling  wa.s  at  its 

er.  Heretofo-e,  managemenl  was  dustrial  building  is  falling  and 
relatively  limited  in  its  argu-  the  number  of  houses  under  con- 

menis  against  union  demands,  ;,stiucii'>n  is  rieclinin;  Output  in  re.sciie  propwals  were  put 

Now.  howeier.  with  the  rale  at  the  motor  industry  wdl  conlinue  ^  reas.suring  point. 

whi<-h  teehn  ilogical  developments  to  be  adversely  affected  by  petrol  .,  pi  aetically  all  the  r“cont 

are  being  made,  managemenl-  is  fationing.  and  this  will  greatly  dollars  has  been  matcher! 

able  to  oppose  the  threat  of  a  influence  the  pri  foi  mance  of  the  ^  reduction  in  Ri  ilain's  exler 


.?'ome  unemployment  "'ill  be  in- 
vitahle  during  the  coming  three 
months,  ’the  engineering  and  tex¬ 
tile  inriii.stries  feeling  the  pinch." 
Foi-ttinaicly  hy  the  end  of  the  year 
'national  finances  will  he  better 
than  anticipated."  In  .lime  we  are 
hr  told  to  expect  a  visit  from  the 
Ihcrc  President  of  the  United  .States, 
n  hieh-|iriced  The  forecaster  docs  not  say  whp- 
this  mav  be  '^’br  this  i.<  connected  with  an.v 

manage,  expected  to  go  further  in  the  next  b'bpo.?«l  >o  make  the  U.K.  into  e 

forty-ninth  stair,  ho;  j,  may  be 
ominous  that  the  visit  fall?  at  a 
lime  "hen  the  full  moon  ‘form* 
.square  to  .Iiipiler," 


Th®  eollapsp  of  Ridout  Real  igno  l  ed  in  recent  months  in  then 

pp"  pi  ice  jTcjgip;  Toronto,  one  nf  effort  tp  put  all  the  blame  at  the 

Canada's  major  firms  m  the  home  doors  of  the  Bank  of  Canada 
biitlding  industry  'until  recently  Alt'  Long  says-  The  rate  of 

a  '  gro'vth"  or  ’boom"  indiistryi  home  building  "'ill  be  further  re- 

lias  drau'n  attention  to  the  pre-  riiicpd  in  I9.?T.  Comnlptions  foi 

cai'ipiisness  of  the  more  specula-  the  year  "'ill  total  100.000  or  110.. 

live  branches  of  house  building  GIO  compared  with  the  eslimateri 

and  real  estate  oppi-atjops  "’hteh  le.i.OOO  in  IS.ifi 
are  so  much  dependent  on  th®  In  the  re-adjiistmenl  to  a  mote 

free  flo"'  of  credit — other  people'?  reahstic  level  of  produetton," 

monev  many  builders  unable  'o  stand 

The  rpllaD.sp  "  as  on®  of  the  the  intensified  en.mpetition  for 

major  ne"',s  items  of  the  closing  money  and  customers  '.vill  go  to 

da.v.s  of  the  old  year  It  has  'he  "-all. 

brought  a  quick  look  at  much  of  The  chartered  bank.'  entering' 

the  reeent  m.ushroom  grotvph  in  i-h  the  N.H.,A.  loan  field  have  no!' 

this  and  other  industries,  al-  prot'en  a  stabilising  infltien.-e 

though  the  Ridout  situation  has  After  arcoiintmg  for  about  60  pet 

cu=5,  and  probably  quite  heated-  PO?sibl.v  contained  features  which  cent  of  all  N.H  .A.  loans,  they 

ly  the  things  that  will  make  be  regarded  as  exceptional,  hav®  no"-  stopped  lending.  They 

Canada  what  it  is  tn  be  2.3  years  known,  for  instance,  tha'  have  fully  subscribed  their  mort- 

from  now-  which,  to  say  the  .timber  of  ma.tor  eoncerns  al-  .:age  portfolios  and.  in  an.v  rasp, 
least,  must  be  regarded  as  some-  ready  pulled  in  their  horn.s  "'hen  interest  on  other  loans  is  more 
wha*  odd  in  the  light  of  ctirr®nt  *be  phenomena  of  tightening  attractive  than  the  .3G  per  cent 
eireumstances.  credits  first  appeared  earlier  m  allo"pri  on  N.H  .A  mortgages. 

A  few  advance  hints  have  been  The  fart  that  some  firm.s  Money  Drying  I'p 

•ssued  as  to  what  the  report  will  took  the  early  signs  more  sen-  Mo"'  that  N.H  mortgage 
ffontain  The  keynote  .appears  to  ousl.*'  than  others  is  a  situation  money  is  drying  tip  and  suppliers  - 
tiF  the  steady  increase  in  national  that  is  repeatedly  found  in  b'ls;-  loo  are  stiffening  their  term? 

tvealth.  It  i.s  ,=aid,  for  in.'tance.  ness  —  ^nd  not  just  in  the  real  many  builders  are  in  trouble, 

fhat  the  Commission  may  "'ell  estate  field.  n  ]  d  ®  r  and  'veil  established 

have  eoncltided  that  the  Gros.s:  Facts  of  Life  firm?  are  not  nearly  as  hard  hit 

Wationa.  Produrt  in  IPSO  might  It  is  of  constderable  interest  as  many  of  the  nevTomers.  who 
eome  to  some  billions.  I  therefore  to  look  at  .some  of  the  frequently  hav®  I'btatned  easy 

Thi?  's  nuld  eompare  w'th  th®  comments  made  during  the.  an  credit  from  banks  and  suppliers 
furrent  approximately  $29  bil-  nual  meeting  of  the  National  Mr.  Long  foresees  a  greatei 
Hons  House  Builders'  .\.ssociation.  .held  need  for  housing  production,  but 

Some  Figure  Throwing  m  Montreal  this  "’eek.  by  the  only  ultimately  Mean"'hil®  the 
At  the  same  time  the  conclti-  .Assoriation's  president.  H.  J  fact  must  be  faced  by  the  tndiis- 

fion  apnears  to  have  been  reaeh-  Long,  try  that  it  has  geared  itself  to  s 

•d  that,  in  1980.  Canada  'vould  Tnev  point  quite  imprp.ssiveh  Ip'-®!  of  operations  'vhich.  in  the 
have  some  26  million  people  com- 1 to  .some  of  the  fact?  of  life  which  residential  field,  could  not  be 
Bared  "uth  some  16  million  pen-  the  biiilders  and  the  real  e.sfate  maintained  for  any  jiisiatned 

business  ma.v  or  may  not  have]  (Continued  on  Page  II) 


OTI'.AWA:  Though  there  has 
been  a  lot  of  talk,  thus  for  not 
dented,  that  ®|petinns  will  b®  on 
.Iiine  17,  It  IS  pointed  out  hy 
eleetoral  offirials  that  the  gov- 
ornment  ma.v  not  have  thought 
this  thing  through  .vet.  Here  is 
the  objeetion  to  .lure  17:  if  the 
government  gives  th®  traditio¬ 
nal  60  day-  notice,  it  ptil.s  fh® 
bpginings  of  the  catnpai’gn  hack 
into  East®!'  and  into  Hol.v  Week. 

It  may  "cll  be  that  Parlia¬ 
ment  "'ill  no,  see  this  point,  hut 
Catholic  Quebec  "’ill.  and  cer¬ 
tainly  som.F  High  ,^ngli^ans 
"  ill.  F'or  if  .'  Oil  p'orlaim  a  gen¬ 
eral  election  for  .lime  17.  ,vou 
project  half  of  Hol.v  Week  into 
a  political  campaign,  Indeed 
voii  laiinrh  th®  elertion  itself  on 
Wedne.sday  nf  Ho''.  Week,  Thii.s 
vnu  are  into  Good  Friday  .April 
19  and  through  F.a.sier  Sunday 
April  21  at  the  very  beginnings 
nf  the  eampaign.  This  roulri  lose 
votes. 

Jrllp  |«  It  for  -iomp  In  sa.s'  that  i 


the  campaign  does  not  really 
hegtn  then,  Frene.h  Cana.dians 
ans"-er  that  a  campaign  a)"-a.vs 
begins  th®  minute  the  elertion 
IS  anoiineed  So  the  C'atholir- 
eonscioii.s  Liberal  government 
may  "-ell  re-ron.sider  its  mooted 
elertion  Hate,  and  go  ov®r  to 
.lime  21  which  is  the  Mnnda.v 
following  .Iiine  17 

Mind  you,  this  rna.v  seem  like 
aeademir  .speculation,  but  there 
are  those  "'ho  now  feel  it  "dll 
be  .lime  24  for  election  da.v 
*1*  *:*  *!* 

pavliamenl  start.s  on  a  note 
of  promise  Firs,  of  all.  th's  is 
an  ®'ertion  y®ar  That  means 
you  have  to  discount  ei'erything 
evrry'oody  says,  .Second,  've 
ha'-®  a  railway  strike  op  our 
hands  '  unless  i,  js  settled  h.v 
the  lim®  this  paper  hits  the 

streets  I , 

The  Liberals  "-il|  be  de.sper- 
ptely  anxious  to  get  some  kind 
of  publie  health  programme 
iContinurd  on  page  6t 


marhin®  against  too  extreme  de¬ 
mands  b.v  unions. 

The  .signifteanee  of  this  has  not 
escaped  labor.  Rralit.afion  of  what 
automation  can  mean  In  existing 


con.sumcr  gioup  as  a  whole 


nal  sterling  and  doPar  liabilities 

Foreca.sis’from’ihe  pundits  con-  The  tvithdrawal  nf  .short-term, 
tiniip  tn  range  from  extreme  op-  funds  is  emharra.ssing  in  the  short 
timism  to  do"'nright  pessimism,  term,  but  although  the  reserves 
in  the  have  .suffered,  the  short  term  lia- 
doiibt  bilitie.s  'vhieh  are  'he  source  of 
where  it  stands.  Old  Moore's  Al-  future  potential  capital  withdraw® 
manac.  the  annual  .''orecast  which  '’I'  4rp  much  reduced. 

raleiilalinn-  on  astrology.  Wp  cannot  be  certain,  hut  it  now 
leaders  that  in  Ihp  .Bpring  appears  that  the  immediate  crisis 
tion  of  automation  be  presented  priori  «hirh  starts  on  March  :?0.  for  sierling  has  been  .surmounted, 
to  a  Inpartile  agency  "  ifh  re-  government  "dll  he  very  Thp  tide  has  stopped  going  out 

cresentation  nf  labor,  management  unpornilar  and  man."  cnntro'  er.stal  and  "’F  are  all  hopeful  that  the 

and  government.  issues  "'ill  he  debated  in  Parlia-  next  thing  it  "-ill  on  is  to  start 

Were  siirh  an  agenry  pslab-  ment.  "•ilh  the  government  com-  (o  come  bark.  .As  the  balance 

lished.  of  course,  it  "'oitld  only  mg  nearer  to  defeat  than  it  has  of  payment,?,  the  outlook  .seems 

.serve  to  break  teehnolngieal  pro-  done  precioiisly."  quite  hopeful.  Despit®  the  .setback 

gress  at  the  general  expense  of  In  the  ?ummpi.  "  o  can  expect  in  the  motor  industr.'..  the  overall 
the  whole  economy.  travel  aMo"'ance=  to  be  cit  hut  in  iGontinued  on  Page  ID 


One  of  the  chief  operator? 
patterns  of  trades  and  union  jtir-  business  has  n, 

isdiction  is  apparent  in  the  in¬ 
sistence  of  Claude  .Todnin.  Canad¬ 
ian  I.ahor  Congress  piesidenl,  that  hasps  its 
all  developments  in  the  applica-  j,; 


Westcoast  Transmission  Expands  Pipe  Line 
And  Plans  Another  From  South  Alberta 

(tsperial  In  The  Finaneial  Times.)  Transmission'.'  total  expenditiiys  on  enlargement  of  the  mainlin* 
V.ANCOUVER  It  1=  almost  a  in  thi.'  area  to  $?7n.nr'n.pno  and  ""U  pipeline  from  the  Peace  River 
foregone  c.anclu.'ion  tpa,  when  2"'''  sdditional  stimulus  m  indif-Tatiiral  gas  fields  to  southern 
Wpjtpfia-,  Tran?iTii?.s;on  star:.'  acli\'ifv  throughout  33'ps|pi'n  British  Columbia.  This  "dll  mea.n 

Canada  Onb'  a  fc'c  davs  ago  'I  additional  comprF.:,sor  stations  and 


pie  no"' 

We  shculri  like  to  .'ton  right 
here  for  a  moment  and  do  a  lit 
tie  figure  thro'ving 

If  16  million  people  hai’e  some 
difficulty  consuming  a  Gross  Na 
♦lonal  Prooucl  of  goods  and  ser- 
vicK  to  the  amount  of  sa.y  $30 
billions — and  've  have  such  diffi¬ 
culties.  don »  we'’  —  then  how 
much  more  difficult  "dll  it  be  for 
*  mere  increase  in  population  nf 
ten  million?  tn  consume  a  Grn.ss 
National  Product  of  an  additional 
forty-five  millions? 

If  people  are  already  .straining 
their  credit,  and  all  available 
eatoital.  to  de  justice  to  an  out- 
BUt  of  good?  and  service  nf  $30 
billions  b.y  w.iat  magic  'vill  the.v 
be  able  to  do  the  much  bigger 
Job” 

Will  foreign  market?  account 
for  the  i.ncrea  e?'’  Shall  we,  by 
♦hat  time  hai'e  arrived  at  a  s.vs- 
tem  where  we  ■*re  producing  just 
for  the  sake  of  having  something 


Proirie  Trends 

Coal  and  Grain  Hit  By  Strike; 
Marketing  of  Oil  Expands 

Amor.;  the  lediisfrie.s  in  "'est-  to  utilize  ofn®!-  irsTporiatiop 
ern  Canada  "'hich  "-Fro  really  media 

affeetpri  ’ey  the  rail"'a,v  firemen's  There  "  ill  h®  an  immediate 
strike  is  I'n®  grain  trade,  "-ith  ap-  effect,  among  othei  thing,',  on  de- 
proximaiel.v  1 .000  gram  handling  lii'eries  of  pifte  for  the  Trans- 
points  vei-nplelply  lied  tip  hp-  Canada  pipe  line  in  parts  of  .Mpn- 
ratlsF  ''n®  elevators  are  spr''ed  itoba  and  .Baskatchenan  "•here 
exrlii.si''®ly  b\  Canadian  Parific  delivery  points  "-er®  ;p|  up  or, 

Railway  Actually  it  affects  th®  C.P  R.  line'.  Not  a  gi®al  deal  of 


opprati.ng.  it  "dll  do  so  "dth  Ih-' 
cotTipIpiP  capacity  of  its  line  be¬ 
ing  employ-’d  The  demand  is  .such 
that  no  long  htiild-up  "  ill  We  re¬ 
quired.  This  is  .show'n  again  in  Ih® 
annoimcpmp''t  that  the  company 
"  ill  carry  '■'ul  an  expansion  of  I's 
.?! ,30.000.000  njpelin®  .sy.stem  no  t 
being  built  rom  the  r®acF  River 
valley  to  toe  lo"pf  mainland  ®f 
Briti.s’i  Columbia  and  the  U.B. 
hoimriary. 


■,s-a.s  announced  tnat  Trans  Moiin 
tain  Pipeline  C'’ 

oil  pipeline  across  the  Rockic.-- 
from  .M'op'ta  lo  the  Vfan®ouv®r 
area  t'vn  years  ago.  is  planning 
to  loop"  al  least  part  of  it.s  lin® 

-.o  a.s  lo  inci'c  I.s®  its  capacil.i  s'ln- 
slar,  Itall.''. 

■Pie  Tran.'-  Mountain  companv  time  a 
has  '-ir'iefite.'l  from  an  tnerrased  a  grid 


other  facili'tp?  ".-hich  'vill  raise 
"hich  built  an  capacity  of  ftp  line  from  the  pre- 
spntl,'-  plan.ned  400,000.000  cubic 
fret  a  day  tn  660  000.000  cu'dir  feet. 
This  will  -i-ovide  a  greater  su;'* 
plus  foi  exp-irl  of  natural  gas  jn. 
to  th®  Unit®d  .States  "here,  ac¬ 
cording  to  plans  worked  out  soms 
C snadian  ga®  "dll  join 
tern  developed  b.v  Rav 
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local  fa-mefs  more  than  the  grain  p'pe  has  been  coming  in  r<'','pntl\ , 
companies  ho(-ai|se.  "ith  e|p'ator.:>  hut  any  dcla.''  of  u-idrfmite  riiira- 
pliiggeri  full,  there  has  been  100  tton  "'oiild  impo-e  =  problem  on 
per  cent  earning  of  .storage  the  compan.s'.  "•hich  =  .-triiggling 
chargp.s.  on  "’hich  tie  companies  to  meet  a  difft®u!l  deadline  for 
earn  a  aleadier  income  than  on  19,37  constrnetion 
handling  gram  into  and  out  of  ,t*  *:*  *!’ 

the  elevators  In  many  eases  the  ,ha,  hav®  frl* 

iniital  quota  had  not  been  filled,  an  ®arl.v  inierrtiptton  of  o, -dinar.'' 
and  'll®  fact  that  some  grain  had  ehannel.s  of  distribution  include 
been  niovii'g  "'ntild  has’e  made  ,he  oil  "'p|l  .siippi'  liitsiopss  and 
it  possible  lo  make  .some  further  ,he  cement  manufacturing  plant', 
del. 'Fries  Vii’den.  ntip  nf  thfi  prinnpfll 

Thf  rnfl!  point?  for  locsl  dictrihntion.  jc  on 

mated  I  'at  coal  p  r  o  d  u  r  t  i  o  n  ,he  C.P  R,  mam  line  m  "  estern 
dropped  by  13.000  Ions  per  day  Manitoba.  It  is  .ser'’®d  hi  C  N  R 
immediately,  and  the  mines  m  pq,  on  an  infrequent  schedule 
the  Cro"  snest  Pas',  an  exclusive  , vhich  could  not  vpally  substitute 
C.P.R  region,  were  mostly  .shut  for  daily  main  lin®  .servire. 
down  It  IS  impossible  to  make 

more  than  ,a  tentatis’e  e'-aluation  The  Great-West  Life  .Assurance 
of  t.he  effects  on  local  industries  Company  has  broken  through  the 
an>  case  until  o.ne  has  been  half-billion  barrier  to  write  nev 
able  to  establish  patterns  of  b'jsiness  estimated  .at  around 
either  closing  do'.vn  or  being  able!  (Continued  on  Page  111 


demand  for  "I’tidp  at  np"'  rpfinp"-  F.sh's  Paciti®  N®rth'VFst  Pipeline 
According  to  Frank  M.  M®-  ies  in  the  Vaiicoii'  ®r  area  and  n  Co.  and  El  Paso  Natural  Gas.  main 
Mahon,  prrsidr-nt  of  W®.stcoas*,  th®  th®  Statr  of  Washington  and  ha.s  s.'pplier  of  th®  California  mat® 
companv  plans  expendittir®  of  an  also  been  '.reatly  increasing  it'  k®t. 

additional  .SI np.nnn.ePP  on  enlarge-  export  shinments  by  tanker  t'  Westcna.'t  h i.s  roni la -ipd  to  Slip® 
ment  of  th®  main  pipeline  an-*  Cal'fornia  a’ld  more  distant  mar-  p|y  .3.30.000  090  ciihir  feet  of  stir® 
rstahlisl-imeii,  of  a  .sulphur  plant  keis  plus  gas  dailv  to  the  Pacific  North.* 

and  a  tie"’  plpehne  from  south-  Two  .Xla.lnr  Phases  "p.st  Comoany.  and  B.E.  Electric 

''■estrrn  .Mhpiia  tn  this  pro'-m®®.  't'he  Wesiroast  progi’am  t.s  dl'’t'l-  fo..  large'!  r.'iihlir  otllitv  corcora* 
T'”e  p'og:-am  iTfer-ed  to  b'’  M:  ed  into  t"-®  major  phases;  .An  a-^-  (ion  m  this  nroi-inee,  and  Inland 
Mc31ahon  "  ill  raise  33’psteoa-t  ditional  .t.i.i  000.009  is  being  snent  Natural  Ga.'  Co.,  have  exercised 
■  their  option  under  existing  con¬ 

tracts  to  take  substantially  larger 
'•oliimes  nf  gas  for  use  in  British 
Columbia. 

.About  ?4.3.ooo.noo  'vill  be  invest¬ 
ed  by  We.steoast  m  a  suinhur  plant 
and  a  174-milp  ,3fi  ineh  pipeli.ne 
f"om  the  .Bavanna  Creek  gas  field 
in  .south"’P,s'®rn  .Alberta  to  the 
British  Columoia  border.  Gas  in 
that  field  is  on-ned  by  Phlllipi 
Petroleum  aid  is  bein.g  ma.-ls 
a'-ailablp  to  Westcoast  at  the  rats 
nf  126. 000, 009  cubic  feet  on  a  peak 
day  This  line  will  serve  Cole* 
rr.sn.  Blairrr.,*re  and  other  Alberta 
a"ea'  a.'  'S’ell  as  Kimberley.  Fer- 
nie  Afichel  Cr.anbrook  and  other 
British  Cohimhia  com.m.unitiei. 

.  (Continued  on  Page  11) 


Wli  a  I’s  Inside  ? 

Index  to  companle* 

The  Analyst  —  The  .300  Mark  In  Dosv  .tones  .Average 
Loottis  Imnortant 

3’our  l.ife  Insijranee  —  How  to  Re  .’Sijrressfni  in  the 
Field  nf  Life  Insurance  Salesmanship 

A’oiir  Fire  and  Casnalty  Insurance  —  Court  Decisions 
Emphasize  the  Need  for  .Adequate  Liability 
Cn'-erace  . 

Are  3Ve  Continuing  in  19.3*  Onr  Mistakes  of  l.ast  3>ar? 


n  Consolidated 
Power.  Laura 


Ins’estor*'  Inquiries  Are  Answered,  f 
Paper.  Dominion  Tar.  G.atlneau 
Serord  and  Oueber  Poner 

The  Canadian  Business  Index  —  A  Statistical  Review 
ef  the  Trend  nf  Industry 
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Consolidated  Joins  Abitibi 
In  Raising  Newsprint  Price 


DIVIDENDS  DECLARED 

4nrf  Othtit  Ortieial  Netiee$ 


International  Nickel  Company  at  Canada  Sales  end  Development  Appointments 


THE  CANADIAN 

■>amk  of  com  merge 


ThF  Annoiinrement  by  AbitibL  This  ref  urn  is  not  high  com- 
Power  and  Paper  Co,  Ltd.  of  a  pared  to  other  forms  of  invest- 
M  increase  per  ton  for  newsprint,  ment.  The  producers  aritfue  that, 
now  matched  by  a  similar  one  b.Viif  they  are  to  have  the  funds  for 
Consolidated  Paper  Corporation,,continuinjj  expansion  of  capacity, 
effective  March  1.  has  so  far  not  they  must  offer  something  better 
caused  the  ruckus  which  followed  to  their  ,"liareholders  than  this. 

demand  Still  Risinir 

increase.'  last  .vear 

New  announcements  of  price  Pre.ssure  for  continued  expan- 
increases  are  generally  expected  sion  is  indicated  by  estimated  de- 
from  both  Canadian  and  .\meri-  mand  for  newsprint  by  1980  of 
ean  mills.  The  .Abitibi  increa.-e.  aboui  double  current  demand.  In 
about  three  per  cent  over  the  pre-  ip.ifi.  Canadian  mills  produced  fi..") 
vailing  price  in  New  York,  is  the  million  tons.  On  a  basis  of  ihei 
first  since  last  year.  present  rate  of  expansion  in  de-| 

The  presidents  of  both  Cana-  mand  for  newsprint,  demand  ini 
dian  and  .American  newsi>aper  1980  is  set  at  12.5  million  tons, 
publishers  a.ssociations  have  criti-  The  .Abitibi  price  increase  is 
nzed  the  increase  in  rdew  of  the  first  since  those  announced  in 
what  «as  described  a'  the  excel-  the  fall  of  19.55  when  a  general 
lent  financial  position  of  the  increase  of  $4  a  ton  was  made. 

bringing  the  price  in  New  York 
to  $1.10  a  ton. 

Prior  to  this  increase,  prices 
had  remained  stable  for  better 
than  three  years.  By  way  of  com¬ 
parison.  during  this  three-year 
period,  prices  of  other  resources 
products  showed  substantial  in- 
ci-eases.  .Aluminum  prices  in¬ 
creased  24  per  cent,  nickel  and 
copper  1.1  and  77  per  cent  respect¬ 
ively.  and  other  Canadian  non- 
ferrous  metals  .-flowed  an  average 
increase  of  17  per  cent. 

Newsprint  prices,  since  1920. 
have  shown  sharp  fluctuation. 


Dividend  No.  280  and  Extra 

Notice  is  hereb,'  given  that  a 
dividend  of  thirty-tive  cents  per 
fully-paid  share  on  the  outstand¬ 
ing  Capital  Shock  of  this  Bank 
has  been  declared  for  the  quarter 
ending  January  31,  19.57  payable 
at  the  Bank  and  its  branches  on 
February  1.  19.57.  to  shareholders 
of  record  at  the  close  of  business 
on  December  31.  19.56, 

Notice  is  also  he-'’eby  given  that 
an  extra  dividend  of  twenty  cents 
per  fully-paid  share  on  the  out¬ 
standing  Capital  Slock  of  this 
Bank  has  been  declared,  payable, 
a.  the  Bank  and  its  branches  on 
February  1.  19.57.  to  shareholders 
cf  record  at  the  close  of  business 
or,  December  31.  19,58. 

Bv  Order  of  the  Board. 

N  j  McKinnon. 

General  Manager, 
Toronto.  December  7,  1956. 


{NHAM  6.  J.  MARSH  C.  E.  MACDONALD 

wil!  bp  assisted  by  J.  D.  McLean  and  Dr.  G.  S.  Farnham.  Mr.  McLean  has  been 
appointed  Assistant  Manager,  Canadian  Sales  and  Administration,  and 
Dr.  Farnham  Assistant  Manager  for  Canadian  Development  and  Research. 
G.  .1.  Marsh  has  been  appointed  Toronto  Office  Manager,  succeeding 
Mr.  McLean. 


American  association.  "The  news¬ 
print  manufacturer.*  are  reaping 
record  profits  in  conti-ast  to  the 
daily  newspaper.'" 

TTils  .statement  is  relatively  mo¬ 
derate  compared  to  those  pub¬ 
lished  following  la.st  year's  price 
increa.se  announcement,'.  Notably, 
there  has  only  been  one  demand' 


UNITED  KENO  HILL 
_|  MINES  LIMITED 

Notice  IS  hereby  given  that  an 
.7.5  ,  interim  dividend  of  ten  cents  per 
75^  share  and  an  extra  dividend  of 
I  five  cents  per  share  has  been  de- 

I 

so  clared  payable  in  Canadian  Fund.l 
;Cn  January  15.  1957  to  sharehold- 
|er«  of  record  it  the  close  of  busi- 
..'less  on  December  31.  1956. 

■1'  I  By  Order  of  the  Board 
i  C.  R  ELLIOTT. 

.7'it  ]  Secretary-Treasurer. 

.2n 

07  ,  Toronto.  Ontario. 

.15  December  17.  19,56. 

,5.1  _  _ 


Ontario  Steel 
Products  Net 
Shows  Wide  Gain 


Online  Joeke.v  Club  Ltd  Ptd,  Sl'j'v  5: 
Ontino  Steel  Prods  Ptd  7(M 

Online  Steel  Prods  C.  l.w 

Online  Steel  Products  Ptd  7  nr 


DIVIDEND 

DECLARATIONS 


FenmAiis  Ltd  t 
Penman’s  Ltd  Pfd. 
Preston  East  Dome 
Price  Bros.  C. 


Neither  demand*  have  received  N 
any  oublic  attention  from  the  re-  Yoi 
spective  governments.  In 

-Although  the  conclusion  may  be  $40 
premature,  general  indication.*  mat 
are.  so  far,  that  the  increases  will  md' 
Ke  accepted  without  further  ado 
and  will  be  followed  by  increase.'  tion 
announced  .'bortly  by  other  mills,  p 

A  major  ennsideration  in  the  ^ 
announced  increase,  and  expecta- 
t;on  that  other  mill.*  will  follow 
•Hit.  IS  the  cunent  industry-wide 
expansion  program.  In  this,  the  'j 
newsprint  producers  and  new.*- 
paper  publishers  are  making  com- 
mon  cause.  ' 

From  1946  to  1956.  newsprint  A-' 
rapacity  was  increased  by  1.6  mil-  ' 
Uon  tons  Last  year,  rapacity  was 
increased  by  1.50.000  tons  Rnd, 
plans  for  the  current  year  will  in-'P''^ 
rrease  capacity  by  .155.000  tons.  ,  ^ 
Scheduled  increases  for  next  year 
are  335.000  tons.  Th's  i«  in  Canada  ^ 
alone  Sub.'tantial  increa.'c*  are 
also  on  the  wav  m  the  United 

Cuirent  co't  of  building  *  tnmi 
neiv'print  mill  of  close  to  2d0.0OO  Ne 
fens  annual  capacity  ■*  $60  mil-'cond 
lien  or  bener  and.  assuming  the  larg< 
mill  ran  at  full  oapacif\,  it  estin 
n-puld  return  4.2  per  cent  on  the  newi 
Ips'estment  at  prevailing  cost-  halai 
price  levels.  _ i^b^ 


Oupbpc  Pna-Ar 


rifPl!  ♦Btrt  BBdFd  .If* 

X?is$  ll.VS 


RBitmin’ji  fCin  ^  Ltd. 


l.!4«.2An 

I  .  RAI.M* 

,1.A1  1.11 

♦  T4— 1  ?,«< 1  Aluminum  Co  of  Cm  4'> 

_  .4Juminum  Co,  of  Can. 

ncrea'C'  both  in  ooer-  A„7i^H2r"bniiP 
Is  and  in  net  earning*  Yt'H’e.'  Imperial 
_  ,  _  ,  ,  Atlas  Sieels  Ltd  C 

Steel  Prodiirfs  Ltd,  Atlas  Steel*  Ltd,  r.  <ex.) 
rt  for  fiscal  vear  ended  'cs'i’  ''etp  f 


Shawinifan  w.  i  p  C 
ISherutn-Williams  Co  C 
Sher'iie-Williams  Co,  C  extra 
; Sigma  .Mine*  lOue.)  Ltd  "S*’’ 
Sisrce  Mine* 

N  Slater  C. 

N.  Slater  Pfd. 

Southern  Can  Pouer  C 
St,  Lawrence  Corn,  c 
'.St.  Lawrence  Corn  Ltd  Pfd. 
StandardFiie)  Co  Lid  pM. 
Stanle.v  Brock  Cl,  B 
Steel  Co  of  (  an 
Steel  Co  of  (  an.  lex  i 
.Supertest  Pete  Corp  C.  “Sa" 
Su.oertesf  Pete  Coro  .5"’- 
Supertest  Pete  Cnrp  Ord  “Sa” 


Team 
Rata  Pie. 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 


Pr«^9rrfkd  D'*'rtf9fyef 

Notice  i»  Hereby  I'lfen  rbtf  t 

On*  O^e-EigHtb  ne^renf 
ht»  been  derlered  *ia  fbe 
CumuU^'ve  P'^Perrerf  Sfeirk  ef  the  Com- 
pinv  for  th*  quirte*-  Jtnuifv  31. 

t9.S7.  pivebl*  Pebf’ierv  1.  1957.  te»  Stnek- 
holderf  of  rereArd  et  fh*  '‘lose  ^f  btiemett 
on  .linuirv  10.  10.S7 
Bv  OrHer  of  the  Board. 

CAMERON  WOUGM 

Moorr*ii1.  P.Q..  Jtnuirv  3.  19S7 


Toron^P-Dominion  Bank 
Traders  Finance  Co  .4  Ri/hts 
Traders  Pinaere  Cn  B  Risrb*5 


Union  Gti 

United  Coro  Lfd  Cl 
United  Keno  Hill 
United  Keno  Hill  <ex.) 


Western  Grocer.i  Cl  A. 
Western  Grocers  Pfd, 
Western  Plyuood  Cl  P 
Westminster  Paper  Cl  P 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 


Zeller*  Ltd.  C 


CiMis  A  Dtvtd§net 


Note^  Unless  otherwise  tndlcstetl.  dividend*  sre  on  a  qaarlerty  bssis. 
annusliv.  tnt.  Interim;  arr.  Arreara.  U-ft.*  U.fi.  fanda. 


'^OTICE  ti  hereby  given  that  a 

dend  of  One  and  One*half  percent 
n  H  has  been  declared  on  the  Class  A 
Stock  of  the  Company,  payable  March 
1, 1957.  to  Stockholders  ce  record  at  the 
close  of  business  on  Februsrv  B.  1957. 

Bv  Order  of  the  Board, 

CAMERON  HOUGH. 

Secretary 

Monrres!.  P  Q..  Tenuan'  3.  1957. 


First  Net  Profit 
For  Cocks hutt 
In  Three  Tears 


Union  Gas  Hopes  Record  Bus  Order 
To  Build  Line  To  For  Canadian  Car 
Hamilton  This  Vear 


18,699.  Principal  change  a.-neng  current  liabilities  cash  and  in-  Cdi*.  industri,,  c. 
irrent  liabilities  is  an  increase  in  vestments  are  up  at  .$1,393,169  i"'iii-‘tti,*  F 
mk  loans  to  $7.117  689  from  from  .$.5.57.130  on  previous  balance 
-0.637  sheet;  receivable*  are  down  at  rdn  Pacific  Rai 

Dealing  with  the  outlook  in  $1.,134.360  from  $1,717,327  and  in-  t't’’.  'ickcr* 
directors  report  C  Gordon  Tocii.  venlories  up  at  .«2,422..5n.5  from 
.,r.  .ne.d  Or,  51.1  president,  ,'iaie*  t-iat  19*7  .$2,298,264.  Inorea-e  in  nirrent  comttfwood  Term 

1,.*«  IS."  should  '‘e  a  significant  improve-  liabilitie*  is  more  than  accounted  ( nmmonwcaith  ir 

I  »  ment  in  rnmnan.v'*  position.  T'le  fnr  by  heavier  lax  reserve,  which  ronsolid  Mmmg  i 

increase,  h-  .s  up  at  .$.541,611  from  $17.5.569 

',,1,  point*  out,  will  help  overcome  the  Payaole*  are  lower  at  $l,l.-i8..ii6  a*  consolidated  Pape 

n.u.K.ti.V!  n.«jt.234  'brinkag*  in  ma.-gins  i'nal  hai'e  compared  with  $1 .375. .583.  Contolidated  Tbea 

*  i._i  t.iiv— 1  Ween  constantly  narrowing  in  re-  .M’  plants  of  com.pan.v  la  ma.ior  drown  Cork  h  ,*e 

vent  .vear*.  .A  program  ba.*  hem  Canadian  .supplier  of  automotive 
eased  volume  of  finalized  fnr  the  development  of  a  part.*'  are.  report  stale*,  cur- ipJJJJ]'  ud'' 

lome.'tic  ma-kei  number  of  ma.ior  new  machine*  rently  active  in  producing  pa  rts  inominmn  Ri  jd-e 

I  .  frem  laoor  saving  device*  tn  low-  at  a  .satisfactory  rate  for  new  .nominion  Bridie 

'  *  “r  farmers  operating  co*|.«.  These  model  cars.  Labour  coniracls  Pominion  t.orir, 

lies,  annual  re-  ,vi!l  in.sure.  he  say*,  a  continuing  have  been  signed  at  all  divisions,  riomi'n'nn 
I  Farm  Equip-  increa.se  in  the  popularity  of  the  three  of  the  contracts  terminating  pominion  r.iasV  r 
cal  vear  ended  comoany  *  Imp.  December  31.  19.58  and  the  fourth  nominion  Oilctoth 

■*  a'  net  nro'it  The  .substantial  betterment  In  ‘’Cing  signed  for  one  year,  nZlnioo  *r!r'  A 

fnr  the  nerind  Profits,  report  states,  wa*  due  The  major  portion  of  'he  year  s  b,.„, 

for  tne  pe.iod.  mainiv  to  improved  sale*  and  eon.  capital  expenditure*  of  $4,11.  .n4  oupon-  o*  can,  s 
19.51  fi«cal  year,  tinued  enforcement  of  sou.nd  cost  'vas  for  production  facilities  at  Dupont  of  ran  s* 
er  review  we.  e  reducing  measure*.  The\Amencan  Chatham  for  torsion  bar*,  a  com 

company  showed,,  profit  for  the  pR  c^^^nV^ok*’ 

a  '""S'  '’m'  smce  it  wa.t  organized  >ion  -xstem..  ne  otrice  puimini. 

d  totalled  $.14.-  subsidiarv  and  a  28-oz  plastic  in- 

.d  with  I9.54-.5.5  Brantford  Coach  and  Bodv.  en-  iection  moulding  unit  at  Gana 
I  of  goods  joyed  record  sale*  and  profits.  larger  dimension  pio- 

hand  was  le.=*  nome.=tir  business  was  up  1.5%  ' _ _ _ _  General  Sakene*  5a. 

ter  at  $12,131.-  in  1956.  with  Cockshutt  Faim  _  I  »#  General  Bakene*  Sa  extra 

!54..528  securing  an  increased  share  of  tn*  Near  Record  Yegi-  ^I'.^^r'cn'’ c 

include  a  $361..  Canadian  market.  Sale*  in  United  General  sie*!  wares  c 

of  asset.*  and  State,*  approximated  19,55.  but  CArrI  Tanana  Giwiiear  Tire  Ltd  Pfd. 

divide.nd  t.-om  "'ith  a  reduction  in  overseas  mar-  tWlU  wl  VOIISUa  Great  Lake.*  Paper 

me  tax*.*  were  kets  a.nd  in  defence  work,  the  - -  Gurnev^VlTuf..  t  m 

overall  increase  was  held  to  6  .1%  Toronto,  —  Business  of  the  Ford.  Gvpsum  Lme 

'ow*  a  modest  Sale*  of  repair  part*  show-d  a  reimnar.*-  of  ranada  f.td  Cs'pwjm  time 


Foundry  Co 
I.td,  announce*  receipt  from  the 

_  ^  Montreal  Transportation  Commis- 

Ont— Union  Gas  Co  e  .u  i 

, . .  .  .  .  .  'ion  of  the  largest  single  bu* 

Ltd  .  hopes  to  start  .  ,  , 

:  gas  pip.  line  from 

n  Citv  Natural  ga*  Production  will  hegm 

,n  to  Hamilton  in  '"^-^cd.ately  at  Can-Car's  Fort 
this  voar  according  P'^"'  *"^1  dcliverie.*  will! 

■  nt  bv  Thomas  Wo,,-.  oompleted  m  the  fall  of  19.57.) 

It  and  general  man-  "^he  order  is  part  of  Mnntrear.S| 
siieet  car  tn  bus  conversion  and 
a*’e  been  placed  for  another  step  in  the  moderniza- 
ssary  pipe  and  some  ''tttt  cif  the  transit  .system  of  Can- 
er  sizes  are  already  sha's  largest  city.  It  calls  for  the 
red.  but  completion  delivery  of  ino  4.5-passen_ger  buses 
‘Ct  depends  on  how  and  1,50  of  ifie  •52-passenger  cap-iCuti 
le  m.ill*  can  deln  er  acity  .All  will  be  powered  by 
s  of  large  diameter  the  famous  AEC  diesel  engine  jhaj. 
1  for  the  mam  line,"  The  most  modern  features  in  to 

the  design  and  safety  engineering  clctif 
t  u-ill  bring  addition-  of  these  buses  were  created  by,  15,'''^ 
f  ga*  to  'he  present  Can-Car's  Fort  William  per.'onnei 

u, The  .52-passenger  buses  -  the  ” 
rea.  allow  Hamilton  _  pe,_ 

to  natural  gas  and  null  be  equipped  with  the  all  neiv 
a!  gas  to  the  areas  Can-Car  designed  Air  Fide"  su.s-jl,,  ' 


DUPUIS  FRERES.  LIMITEI 


Founrliiion  o. 
Frasir  Coa. 

Fraspr  Tos  ^xtrt 


anv  Index 


Good  1st  Quarter 
Gain  Hiram  Walker 


Pat*  P 

'  Macrix  Ltd 
a  .'taior  Oil 
7  Nil’l  City  B  k 
"i  X.  Jack  L»k, 

2  .N'sr-Aem,  .M 

*  N  Ci!«  MiM* 

2  O’Brien  GoiS 

9  Oi!  Selection* 

J.  7  Omnitran.*  Exp 
lOnt  Steel  P 
'2  Cue  Pow  er 

1  SUbak  Premi*! 

7  Slocan  v.R 

9  Syl'  anite  G 

2  remagami  '1 
7  T-C  .Airlin** 

!2  L  nion  Ga* 

*  I  niteO  Ken" 

9  Wamweiah'  P.cod 
12  w*lk"r  G  a-  w 


tintib'  P  4  P 
4S’  ocate  M 
Bate.-na."  Ba," 
Can  In*  Fund 
Ca.nadiar  Car 
Canadia.d  OiJ 
Coektfcutt  F  E 
Coni  Moiher 
C""-*  Peper 
Con*  Reeeou"' 
Cujf"  Mine* 
DeCou.'-sey  Br 
Dominion  T.,* 

E)  Sol  Mine* 
Ford  "f  Can 
Gatineau  Pc* 
C-.M  "f  Canjde 
C-W.  Life 
l-.terpr"'  'I  r  L 
Reh  ina'oe  Co"r 
l.-iure  Second 


CANADA'S  Original  Mutual  Fund 

HHF  1^  HAS  DECIA6ED  ITS 

hUHi  96^  Consecutive  Quarterly  Dividend 

fAYASlE  EEI.  1957  TO  SMAI(EH01DE»S  Of  6EC06D  JAM.  13 
GROWTH  IN  POST-WAR  ANNUAL  DIVIDtNDS  PIR  SHARI 

1945..  17<  (UP  123%)  1956..  38< 

CASH  DI'/IPENOS  EXCEEB  $23,000,000  SINCE  0«GANIZAT!OM 

Canadian  Investment  Fund,  Ltd* 


a  V'-ilkerville.  Ont.  —  Hiram  Wal- 
9  ker-Goederham  k  Work?  Ltd  .  re- 
’  ports  net  earning.*  cf  $8,231,018. 
5  equal  to  $2,85  a  share  on  2.888,143 
*  shares  outstanding  for  the  three 
7  months  ended  Novernber  .10.  19.56 
’  —  the  first  quarter  of  the  com- 
,  pany's  fiscal  year.  This  compares 
a  with  net  of  $7,0.14.93.5  or  $2.44  a 
'  share  in  the  like  period  nf  the 
t  preceding  fiscal  year. 

,  Earning'  before  incorre  ta.xes 
?  advanced  to  $16,929,461  from  .$14.- 
948.006  in  the  year  ago  period,  ' 


Nauonal  Steel  Car 
VftrfhArn  Ou^ber  pnwer  C 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  NOVEMBER  30,  1956 


(Amount,  in  thousands  o(  dollars) 


NAME  or  BANK 


Sank  of  Montreal 
The  San"  of  Nova  Scotia  ... 

The  Toronto-Dom.  nion  Bank 
L*  Banque  Provinciale  du  Canada 
The  Canadian  Bank  of  Commerce 
The  Royal  Bank  of  Canada 
Banque  Canadienne  Nationale  .... 
tmpertal  Bank  of  Canada  .... 

^e  Mercantile  Bank  of  Canada  ... 

Total  . 


Oeouslts  by 

Oeooslts  bv 
Canadian 

Deposit*  bv 

Deposits  bv 

Personal 

.XofUe 

Demand 

Gov't,  of  Can 

prov  *ovt. 

other  banks 

other  banks 

savings  dep. 
in  Canadian 

deooilts 

deposit? 

In  Canadian 

In  Canadian 

in  Canadian 

tn  curr  other 

tn  Canadian 

tn  Canadian 

enrreney 

currency 

currency 

than  Cdn 

curraorv 

currency 

currency 

$ 

.$ 

$ 

a 

$ 

a 

5 

106.949 

16  644 

27  4,55 

13.270 

1.346  80.1 

86,629 

S63r54a 

33,241 

6394 

5.685 

47.063 

.57,5,S!0 

23.321 

317.544 

41,26.5 

3.379 

10  781 

9,031 

688.1 1 1 

52.872 

383,135 

9,159 

1.854 

620 

164.120 

8.474 

70.909 

76,78,1 

31,721 

20.925 

35.0.51 

1.101.903 

80  615 

731,665 

97  420 

23,969 

39.773 

109„565 

1  .lo.i.p.to 

108  4.11 

l.n''i0.107 

23.420 

2  679 

2.778 

17.1 

397.98.1 

23.661 

16.1,671 

28,6.19 

14.390 

12.920 

3.5)6 

39.S  4.19 

50.861 

252091 

177 

1 .858 

3  364 

966 

1.82! 

1,104 

417,053 

103.030 

122  795 

221.588 

5  974  376 

4,13.635 

3,320.974 

■Advances 
from  Ba.".k 
of  Canada 

Acceptances, 
tuarantees 
and  letters 

OtJjer 

paid  up 

Rest 

Undivided 
profit*  at 
latest  fiscal 

Total 

secured 

of  credit 

tlahilltles 

Capital 

account 

year  end 

LlabillUei 

$ 

S 

s 

$ 

S 

$ 

$ 

41.353 

,5  870 

45.000 

98,500 

410 

2.304,338 

19.881 

4  464 

17.870 

,50036 

63,1 

1.248.152 

...  .. 

15.182 

3,361 

19,383 

43,743 

1,913 

1.331,623 

985 

.533 

5.000 

4,000 

365 

26«.34« 

34,859 

7.704 

37.,5nO 

75.000 

291 

2.442.968 

9,1.174 

13.047 

50.299 

1,15.737 

666 

3., 571,293 

.. 

909 

1  272 

7.000 

15.000 

724 

643,514 

13,449 

1  822 

11,200 

29,000 

766 

836.894 

1.320 

3 

1,500 

400 

1 

18,953 

..  . 

221.117 

38086 

195.252 

451  416 

5  774 

13,164.334 

other  deposits 
In  currency 
other  than 
Canadian 

$ 

151.932 
146.205 
51.912 
.522 
208.944 
565.  SoO 
4.238 
22.801 
1  7,14 

1.154,133 


- A  S  S 

Dep  svitl* 

Cheques 

Dominion 

Dominion 

Gold  A 

Notes  A 

Govt,  and 

Dep,  with 

Govt. 

name  of  bank 

Gold  A 

com 

deposits 

bk.  note? 

oth  banks 

m  cur 

Items  in 

Canada 

Provincial 

com  m 

outsidt 

with  Sk 

oth  than 

in  Cdn 

oth  than 

tran.sit. 

treasury 

Term 

Govt. 

Canada 

Canada 

Of  ranttia  Caiitdun 

cnrrenc^ 

Cdn 

net 

bills 

.Aecurifle* 

Beciirltie? 

Securirie* 

Serurlt'tes 

S 

» 

$ 

$ 

% 

S 

$ 

$ 

$ 

^T-k  pf  Montreal 

4.213 

15 

213,769 

2.724 

1.633 

39.905 

181.396 

156.253 

72.621 

370.823 

56.437 

Bank  of  Nova  Scotia 

1,699 

412 

85.365 

6.372 

8 

20,332 

71.004 

61  959 

51.786 

100.7.18 

4,135 

11.102 

Teronto-Dommion  Btok 

2,277 

1 

88*65 

2.035 

135 

22.311 

112.605 

78.976 

25.881 

1.57„974 

27  685 

22.186 

Banque  Provinciale  Can 

597 

17  278 

443 

1.451 

21.875 

17.586 

3.035 

.17..541 

17.445 

10.567 

Can  Bank  of  Commerce 

3.149 

90 

154.537 

2,867 

817 

48.327 

145,839 

14,5.725 

1.50.0Sn 

17.5.289 

30,076 

33,362 

Royal  Bank  of  Canada 

,1,7.55 

1.260 

195.657 

21.435 

929 

131,518 

211,196 

202.432 

131,029 

.300-.425 

81,119 

37,174 

Banque  Canadienne  Nat 

1,402 

53,320 

714 

24 

3.180 

46,883 

35,872 

40,390 

60.220 

33,438 

22,994 

T^p«ria!  Bank  nf  Canada 

1,347 

63.596 

640 

46 

10.649 

63.410 

42,745 

9  52! 

76.135 

14  157 

13  15! 

Mercantile  Bank  of  Can. 

11 

1.00,5 

24 

20 

1.178 

557 

1.015 

1,123 

447 

22 

16 

Total 

18.450 

1  773 

873.442 

37,254 

3.662 

298.851 

834.763 

742,868 

435.463 

1.279.642 

264.564 

191,627 

E  T  ? 


Call 

Call 

Other 

and  short 

and  short 

Lean  to 

Other 

current 

Shares 

Total 

Other 

SecuriOes 

loans 

loan? 

Canadian 

Loans  to  current 

loan? 

Non- 

4nd  loans 

Canadian 

sther  than 

in 

outside 

Provlnelal 

muni- 

loans  in 

outside 

current 

Bank 

to  Cor¬ 

Letters 

Other 

$ecurlfles 

Canadian 

Yfortgates 

Canada 

Canada 

Gnyts 

rlpalltle?  Canada 

Canada 

loan? 

premises 

porations 

of  f  redit 

assets 

$ 

$ 

$ 

S 

$ 

$ 

S 

$ 

S 

1 

$ 

$ 

$ 

$ 

1 

129,24! 

44.329 

110.129 

26.47! 

39.317 

36,012 

33,044 

1  138  592 

;12,336 

434 

31.671 

1.490 

41,358 

593 

2.804  388 

37.722 

24  893 

20.929 

11.826 

70,859 

4, .507 

10,739 

523.683 

82,879 

1 

13.669 

6,029 

19.881 

568 

1.248  152 

29.924 

447 

35,111 

19.437 

40,207 

10  139 

14,642 

.599,589 

3,842 

79 

18.844 

13,182 

1.99 

1,331.623 

6.928 

343 

2,200 

5,605 

4,079 

11.342 

101 ,587 

55 

4  523 

985 

281 

266.546 

77  082 

63.910 

90,433 

31.124 

101,993 

16.623 

20,536 

1,004.102 

63  075 

407 

.24,804 

17  524 

34,A59 

931 

2,442,966 

210,171 

244,67,1 

186.201 

78.064 

87  228 

41,874 

25,276 

1,040,429 

137.230 

234 

30,690 

6  471 

9,1.174 

1  406 

3..57 1.298 

11.333 

2,235 

11,322 

2.480 

10,215 

24.565 

273,063 

143 

37 

8,735 

909 

40 

643.514 

15,917 

8  612 

29.374 

12,266 

800 

11,530 

435,534 

,13 

6.960 

2,921 

13  449 

46 

836.894 

43 

1,373 

993 

7.930 

1.485 

314 

1  320 

22 

18.9,53 

318,361 

394.942 

483.699 

188.651 

340  600 

124.299 

152,174 

5.129,814 

371,040 

1.385 

140  210 

34,535  221,117 

4  136  13,164.3*4 

STOCK  AND  BONO  MARKETS 


'Tfie  financial  TTme 


Saskatchewan  Urges  Income 
Tax  Credits  Mine  Exploration 

Reima  —  AMow  substantial  de-ipiofits  and  ijssrs  doi'ivrd  from  all 
ductions  for  minni  al  rxploi  ation wMch  thpy  are  iti- 
.  ,  ,  ,■  .u  lerested  for  the  development  of 

expenditm-ps  when  eompiiting  the  „„  minerals. 

•ax  on  inenme  from  all  source.s  is  The  effect  of  this  allowaiic( 
one  of  the  i “commendations  of  a! would  be  that  a  mining  syndicatf 
report  now  published  bv  the  gov- offset  th<  cost  of  drilling  an 
,  ,  ,  ,  ,  ■  oil  well  against  mining  income 

•rnment  of  Saskatchewan  over  the  I  ^,11  .syndicate  o 

aignatiire  of  H.  H.  Brockelbank,  partnership  earning  income  from 
minister  of  Mineral  Resource.s.  |oil  production  could  deduct  the 

Although  evervbodv  has  px- metals 
,  ,  ■  '  ^  ,  4.  Corporations.  uniucor|)orated 

pressed  tils  c  incern  over  the  fact  associations  and  individuals  whose 
that  Canadian  investors  are  not  I  principal  business  is: 
faking  their  place  among  those;  (a>  exploring  for.  producing, 
investing  capital  in  Canadian  min- i manufacturi.ig  or  marketing  pet 
ins  and  in  ihe  oil  and  gas  indus- ^-oletim  or  natural  ga.s,  or 
fry.  Saskatchewan  so  far  is  the.  ib)  mining  or  exploring  for 
only  province  that  has  taken  the  minerals,  be  allowed  to  deduct 
concrete  step  of  having  expert  the  cost  of  acquiring  oil  and  gas 
survey  made.  or  mineral  exploration  and  pro- 

Mr.  .lohn  ft.  McDonald  of  the  duction  ligh's  in  computing  in- 
fiiTn  of  McCarthy  JU  McCarthy.  Icome  for  federal  income  tax  pur- 
Toronto  barristers  was  engaged  to  poses. 

make  a  study  and  comparison  of|  - - 

Canadian  and  American  income  0_  e;__|  — J 

tax  laws  and  the  results  of  this;OC.  riflOl  UlViaCna 
study  are  contained  in  the  report  InwAcf  Cimef 

now  issued  ty  Mr.  Brockelbank.  .inyeST,  rURQ 


THE  TREND  of  the 
STOCK  MARKET 

".gj  Analyst 


w.cmnctDAProiNTWiNt  lAction  Required  in  1957 
On  Subscription  Warrants 


ItOUKIfT  SMIl.I.lK,  wlio.-c  jp- 
I  ointnieiil  a.s  an  a.s.si.slaul  geiK'i  al 
manager  of  the  Bank  Montreal,, 
with  lieadituartei'S  in  Moiitieal,' 
has  been  announced,  comes  to  hi.s 
new  post  from  'roronUi,  where  he' 


There  seem.s  to  be  some  tm- 
written  agreement  that  the  Dow 
Jones  average  should  not  ram 
through  the  500-mark.  It  has 
tried  to  repeatedly  but,  some¬ 
how,  does  not  seem  to  be  able 
to  gel  beyond  the  dyOii  point 
foi'  New  York  induslrial.s. 

•Mlhough  it  niean.s  nothing 
leally,  that  filK)  mark  ha.s  now 
become  some  sort  of  a  psycho¬ 
logical  testing  point,  with  lots 
of  people  swearing  that,  once 
tins  hurdle  is  taken,  the  market 
can't  be  slopped  for  a  while. 

VVe  regard  this  as  nonsense. 

Tlie  market  looks  for  its 
ps,>cliological  testing  poinl.s  oiit- 


Certain  amendments  to  tlie  in-}  A  dividend  of  8  cents  per  share  joined  the  bank  in  11)27.  He  served  I  u;  f 

come  tax  act  have  been  proposed , was  declared  by  directors  of  ‘‘  nduiber  of  branches  there  ^ 

The.sp  proposals,  briefly  are  as  t...  t  m  until  11)48.  when  he  was  appointed  chart.  It  looks  for  it  in  the 

follows;  -  an  a.ssistant  superintendent  of  the  a,,..  ,,,  corooralion 

1.  Indi vidiial.s,  whether  acting  Bebruar.v  I,  1957.  to  British  Columbia  district  in  Van-  , 

atone  or  as  partners  or  syndicate  shareholders  of  record  January  couver.  Mr.  Smillie  became  super-  news  and  in  foreign  affairs 
members  toe  allowed  to  deduct,  in '15  19,37  '  intendent  there  in  1953,  and  re-  likely  to  impress  themselve.s  on 

t'di  i  ont  declaration  of  ^u' '' n''’ r  “f  busine.ss  faclor.s  and  money 

sources,  oil  and  gas  and  mineral;  manager  of  the  B  of  M  .<  iniport- 

e-xploration  expenditures,  includ-  ‘^^dts  per  share  is  the  same  rate  King  and  Yonge  streets  values. 

ing  initial  l^-ose  or  claim  acquisi-  as  the  dividend  paid  on  the  cor-l  hraneb.  However,  since  the  market  is 

Hon  eo.sts,  up  to  an  annual  max-  date  in  each  of  the;  Succeeding  Mr. Smillie  isWaller  nierely  a  mirror  of  the  cumula- 

iTnum  of  $25,000.  itwo  previous  years.  Four  quar-  A,  Hot.son,  formerly  senior  assist-;  , 

/.  Mining  partners  and  svndi- !tp|.|y  cash  dividends  were  paid  ant  manager  of  the  Toixmlo  main  thinking  01  inveslois,  lai  ge 

cate  membe-s  be  allowed  to  de-pach  vear.  In  19.55  thev  totalled  office  of  the  B  of  M.  ... 

duct,  in  romputmg  their  partn,=  r- cents  per  share  and  in  19.50.1  -  - 

•'hip  or  syndicate  income,  all  ex-  cents  per  share. 

penditiires  incurred  in  drilling  ori  Although  an  effort  is  made  to  A  I-,,,  DAnei  IrriiAr 

exploring  for  nil  and  gas  and  ev- , „,injmi/.e  wide  fluctuations  n  ItcW  fVIUll  I  DUlia  IDDUCD 

ploring  for  and  developing  niin-  the  Fund's  quarterly  paynieiits.  TOWN  l>F  DItKSOF.N 

eral  deposits.  isome  variations  are  inevit.'-.ble.  1  i",  1  1 

The  effect  of  this  allowance  Dividends  should  be  considered  «  t-u.  l-td..  hiu. 

would  be  th-'  consolidation  of  the  on  an  annual  basis.  tnirchased  privately  an  i.ssue  or|  ctianged  in  Itie  past  week.  'I'rad- 

Oil  and  gas  and  mining  indust- :  Total  cash  dividends  declared  l^•t*■'’:•'ttt>  town  of  Dresden  Ontario,  volume  is  modest  in  both 

ries  at  the  unircorporated  level, to  shareholders  bv  the  fund  since  S'z''  non-callable  debentures.  Of;  .  1.,  «  1  > 

of  entrepreneurial  activity.  This  organization  exceed  .$23,000,000.  this  amount.  $110,000,  due  Decem-|  ela.vNes  of  inve.stments  and  no 
consolidation  has  already  been  .-'f-.  It  is  expected  that  the  annual  ber  1,  19.57-76.  i.s  for  the  l.ambton-|  changes  of  any  important  nature 
fee  ted  for  corporations.  The  report  (,f  Canadian  Investment  Kent  district  high  scliool  and  $85.-1  noticed  in  Hie  money 

change  shouM  encourage  Eastern  F’und,  Ltd,  will  be  available  IHK*  is  for  storm  sewers. 

Canadian  mming  <-apilal  control- ; around  the  end  of  February.!  - 

led  by  indivi.diials  to  diversif.v  its  Among  other  things  of  interest  I  (t.AMI’BEI.I.FOKU  K.lt.S.S. 
interest  into  Western  oil  develop- ^lo  shareholders,  it  will  show,  at;  Campbellford  Ontario  |{.C..S..S 
lyienb  '9,56,  a  balance  of  ,,,,3',.^  has  sold  an  i.ssue  of  $«2.l)t'M) 

3  Members  of  oil  and  gas  andjiealizeri  profits  on  sales  of  in-,,/  debentures  to  J  I..  C.raham  & 
mining  partnerships  and  syndi- ; vestments  of  more  than  $5.00t),-,^T|  j  Ih  -['he  debentures  bear  in¬ 
rates.  and  individuals  a  c  t  i  n  g  000,  plus  unrealized  appieciation',.  -.i.r,  1.1  ..pais  and  6'' 

■  lone,  be  allowed  to  <  nnsolida;e  of  more  than  $29,000,000.  o  >11  .■o-ji-s  anri' -j.-o  H '.ipH  np.-emlw 


offering  will  consist  of  $l.5<) 
units  in  the  form  of  $100  of  sub¬ 
ordinate  debentures  with  $.50  for 
five  .shares  of  $l-par  common 
slock. 

It  is  expected  that  three 
shares  of  the  slock  will  be  de 
tacliabic  and  salable  about  May, 
19.57,  willi  Hie  reniaiiiing  two 
sliares  detacliable  late  in  1958. 
I.ocal  anlicipatiun  is  that  the 
offering  will  be  made  alaiut  Jan. 
20.  on  a  yielit  liasis  of  .iroiind 
5.85  per  cent. 

<•  ❖ 


There  are  a  number  of  .share,  Huskey  Oil  S.-  Refining  Ltd. 
warrants  cunenlly  oulstandingj  $ii.t)t)  to  Dec.  14.  1957  i^Sll.OO 

wliicli  are  due  to  expiie  durmg|tbereaftert  —  x.5  75;  .\xl3.5n 
1957  01  whicli  will  lie  subject  to  Interprovincial  Bldg,  ^Credits 
a  <'hange  m  the  price  «/f  the  coiii-  '  A'  .  .$12.00  tn  June  .30.  1957  (Ex- 
nioii  sliares  winch  may  lie  bought  piicsi  —  xxl4.00. 
via  these  warr.mls.  |i,aurentide  .Acceptance  Clorp  Ltd. 

In  View  of  the  market  inicei- $14.01)  to  .Aug.  31.  1957  lExpire?'  — 
lainlies,  investoi'.s  holding  such  x.fiO;  xxIODO. 

il9.i7  waiiaiil.s  will  Want  to  watch  Mid  Western  Industrial  Oas  Ltd. 
price  movements  closely  So  .a.'  $3.25  to  .April  1,  1957  '.$3  50  there¬ 
to  avoid  uniiecer.r.ary  lo.;.es,  aflcr'  —  xl.4.5:  xx3..50. 

Waiiants  are.  of  course,  trails-,  Supeiior  Propane  Ltd.  $9  50  to 
feralile  alid  alHioligh  in  some  .i\i|o.  ;!().  19,57  i.$ll,00  thereafter)  — 
Cases  the  price  is  merely  nonu-xl.50:  xx5.00. 

,iial  isee  helow),  particularly  iiii  Union  Acceptance  C'nrp  Ltd. 
cases  wliere  cm  rent  sliai  c  prices  $12,50  to  Dec.  31,  1957  ',$14.00 

.ire  fai  lieU.w  the  price  whicli  ihcrcafteri  —  x.25;  xx7 .50. 

Hie  Vvarcaiil  entitles  the  share- 


one.s  callier  Hiaii  small  ones,  for 
a  while  that  .5iM)-mark  will  loom 
importaiil. 

❖  ❖ 

The  relative  position  of  build 
and  equity  markets  lias  not 


'I'lie  effecis  Ilf  tin.-  fmaiiemg 
wliicli  IS  still  expeeled  for  some 
tone  Hus  nioiiHi  slioiild  not  lie 
o\ ereslmialed,  as  far  as  mar¬ 
kets  as  a  wliole  are  concerned. 

Hut  Hiere  is  a  posibibly  Hial  it 
migbt  start  the  ball  lollmg  wiHi 
regards  to  Hie  oil  sliare  market, 
even  tlmugli  it  iimsi  be  realized 
Hial  ga.s  sales  by  smaller  pro- 
iliicers  will  not  be  iiiiicb  of  a  _  ■ 

profilalile  item  foi-  .some  lime  to  0ff6r  DCDGntUTCS 
collie. 

'I'be  liiioiiig  markel  is  fea- 
lorrless;  the  reasons  f»ir  tins 
have  been  staled  bere  often 
eiiongb.  'I'be  lootmued  weak¬ 
ness  of  copper  prices  and  Hie 


bolder  to  Imy  Ibein,  they  never- 
tbeles.s  ilo  represent  some  value 
Hial  can  lie  c.isbed  m  if  the 
lioldei  doe.s  not  wish  to  exercise 
Ins  warranted  riglils. 

Heiewdb  IS  a  list  of  coinpames 
w'lHi  19. i7  warrants  oiilslanduig; 

t'anavta  .SoiiHieni  ()il.“  Ltd,, 
$11,91)  lo  Oct.  1.  19.i7  i.$167.5  tbcri- 


-  Warrants 
-Stocks. 


K.  C.  KINM  411.  wliiise  a|i 
iiuiiilineiit  as  a  \  iiT-ITesnleot  ol 
w  .  L.  FiltieiJ  X  (.oiiipiiiv,  I  niuleil 
is  ainioiniceiJ  In  l')il  lie  liei  aiiie  lafleci  x.tH). 
llenrral  Sales  .Maiiaeei  td  the  (.0111-  I’anadiau  Oil  C  oS.  f.td 
paiiv  having  |iie\niiislv  neivej  as  ,$16.00  to  Mac.  .11,  19.i7 

manager  ol  its  linlish  \C  est  Indies  ‘  Hieceafleri 
division  lor  a  innolier  ot  vrai'.  He 
is  also  a  Dnei  lur  ol  llie  l.uio|iaov. 
l  ast  vear  he  served  as  a  \  ice- 
I'rcsident  ot  Ihe  Invesiniriit  Ilealeis' 

Assorialiuii  and  as  l.haiiniaii  ol  ils 
C,)neliei  Histinl. 


19531. 
$18.00 

x9.50:  XX27..50 
t'anailiail  Oil  Cos.  Ltd.  il9.55), 
$2,1.00  lo  .Apr.  15,  1957  '$27  1)0 

tberealler'  —  xl.aU;  xx27.,50, 
Cous.  Feinmore  livni  Mines  l.td  . 
$8.75  to  Dee.  31,  1957  'Expiresi  -- 
\  15;  XX  1.25. 

Dr  Coiir.spy-Brewi.s  Minerals 
I, 111.  $1.51)  lo  Dec  31,  19.57  x  II); 
X  X.46. 


:0f  Metro  Toronto 


MARKET  AVERAGES  AND  VOLUME 


■InVTnF.AL  STOCK  EXCHANGB 

rtUs  fnd.  Comb. 

January  1  . 

•Unuarv  ?  .  115.2  :mi.5 

•Tanuar.v  1  .  !15.4  294.5  iii.i 

•lanuan  4  .  t.i5.5  '»9fi.2  24?.fi 

•lanuarv  7  ....  1.15.9  296.7  '»41.1 

.ranuarv  ■  ii5.a  ?96  9  241.? 

Change  for  .  .  .1  ‘’.1  1.7 

1956-57  Hi/?h  t.4«.l  132.0  ’70.7 

19.56.57  teow  111.1  275,7  ??7..5 

fOni>MO  ATOCR  EXCRANGR 

Iniis  CiAld  It. Ms 

•Unuarv  t  . 

•tanuarv  ?  .  461. .>ft  76.67  ?26.44 

•Unuar.v  l  . 465.96  77.i1  229.2.5 

•tanuar.v  4  466.10  76.97  r>9.7R 

January  7  .  466.71  77.16  210..54 

Januar.v  a  .  467.61  77.00  2.10.95 

Change  for  4.11  -» 0.11  I.SI 

1956-57  Hifh  .  506..n  90, ,1.5  261. .51 

19.56.57  |.nu  4.10,46  70..56  201.91 

inrw  TORS  STOCK  EXCHANGE  tlUn 


54.10 
.54,10 
.54.. 10 
.55.09 
55.12 
1.02 
.59.66 
49.99 


pAp^ra 

1425.  R5 
1411.25 
1415.16 
14’7.0S 
1427.91 
2.06 
t7l2.:>4 
1276  96 


INDU^IRIALS 


Januar.»  1  . 

Januaj  v  ?  . 

•lanuanv  i  . 

January’  4  . 

Januao'  ^  . 

January  a  ... 
Chanjo  for 
1956-57  Hljfh 
1056..57  frOW  . . 


January  I  . 

January  2  . 

January  *  . 

January  4  . . 

January  7  _ _ 

January  • 
rhanjo  for  w#ok 
19.56-57  Btfh 
t956..57  l.mv 


n«rh 

501.01 
.501  ..56 
502.57 
.500.90 
497.20 
-  3.61 
.521 ,05 
462.15 


66.77 
66.95 
69.  >6 
69.4.5 
69..55 
0  76 
71.17 
61.01 


492.06 

494.16 

496.24 


ClA«a 

496.01 

499.20 
496.22 

49.5.20 
491.66 
-^2.17 


W.O. 

1.55.62 

1.59.17 

162.42 
161. >1 

161.42 

7.60 

161.09 

117.47 

Hiah 

154.12 

1.55.16 

157.11 

157.11 

1.56.96 

4.66 

161.2.1 

1.50.44 


RAIf/S 

I.ow 

1.52.16 

1.51.70 

154.59 


in.u  kel.c, 

.Stock  maiket.9,  in  Ui4»  absence 
of  .soniethin^  really  jilirrin^, 
.-rlMMild  not  be  expected  to  come 
otii  of  the  Marrow  ran^e  for  a 
litile  while  yet.  'This  does  not 
9-30  years,  and  ace  dated  December  l„  .special  sitii- 

I  ’  _  alions,  of  which  the  abortive 

!  RICHMOND  illl.l.  rumour  of  a  Nickel  split,  or  the 

rolam.'  'T  I.,  Graham  &  Co.  Ltd.  and.  treiiieiidou.s  growth  of  Trams 

1- 7niJ  Corp.  Ltd.,  haver  ivi.nmiai,,  oh  Pipe  Line,  or  Hie 

bought  a  $(8,018)  five  per  cent  de-  ,  ■ 

benttire  issue  of  the  village  of  eib'cis  of  approaching  liaiis 
76.80(1  Richmond  Hill.  Ontario,  due  De- '  Canada  Pipe  Line  financing  are 
.62.600  cember  1.3th,  19.57-1976.  These  non-i  examples 

.  callable  debentures  were  i.ssuedi  ,  ' , 

'  for  local  improvents.  Price  to  lliei  h>  Hie  latter,  lepoils  have 

village  was  93.11. 

Tnlam*  - * 

i  LOI  TII  TOVVaNs'^IIIP 

l.,191.000l 

4.100.000'  J.  L.  Graham  &  Co.  Ltd.  and  Ihe 
6.176.000  Imperial  Bank  of  Canada  have} 

V  "si  olm  h'H'chased  privalelv  an  issue  ofi  as  posible  in  il.s  .statement  to 
'  SR6.8(K)  township  of  Louth  Onlarioj  SEC 

debentures,  due  December' 
jl.'i,  19.37-1976.  $7().(K)()  i.s  fi«-  a  pub¬ 
lic  sctuMil  and  $16.81)0  for  water-} 

Hiiaiiis. 


it  tiiat  Hie  company  has  decided 
to  iiiai  kel  the  maximum  of  $120 
million  of  debentmes  and  coiii- 
nioii  sliares,  which  it  indicated 


A  HITT  HI  KKEIEM  PTION  S 

Tiaiisfec  agent  for  .Abitibi  Pow  ¬ 
er  and  Paiier  Co.  I.l'i.  advises 
Hull,  between  Dccciiibci'  24  and 
31.  lO.'iti.  a  total  of  4.'i0  .vJiares  of 
Toronto.— T'lie  major  portion  ofljj^j  41^*,  prefeii  ed  slock  were  re- 
.4  new  $20.h!)0,000  issue  of  five'deeiued.  T'liere  are  324. hid  (irefer- 
Itier  Cent  Miihiiig  food  deheiilme.s  I'e'*  sliares  oiit.st.mdmg 
-of  iVlel  ropohl.m  Toronto  was 
po.ssibiht.v  of  Uieii  going  lower  ;,.,/,.reil  lo  puhlic  Hus  Week  by 
still  liaiigs  like  a  cloud  over  the 

(irospecl  Iiiiiirs  and  they  are  not  jheadeil  tiy  Woovt.  Gundy  .V  C< 
parlieularly  eiicouragmg  to  the  iDomimoii  .Sccurilie.s  Corp.  1  .Id. , ' •Alnliainl  Kmiu 

producers  eil  ber.  1 0  ' '  \  >' 

\Vru  L  n.  14  jih.  Iiivysl.  1 

Ihe  fhiiry  in  Iiilej'iuilional  of  the  an  am*»uni  uf  „„»nn,M\veaUii  imci.  u 

Nickel  thr  uthf*t'  ilav  which  uif  whicli  $2.9iri.m»0  a lY  iwimiatv  Iiivpsi«ms  2i 

l.sfi  ial  iicbcnlnrc.si  ha.s  b  r  e  n'lhmipfU  lm«me  n 

:plaeed  privately.  Tbc  yield  ' 

Itbe  remainder  varies  fioiii  ■' •'0  \ihiu;i| 

}to  3.33  tier  Cirlit  on  prici-s  of  i.fverag-  t'll-  */l  Van 
ifrom  9tiL  oo  Hie  H)77  malui'ilies  •Maas.  Iiiv.  li.  88  1 
Ilo  98'',  oii  Hie  l!)t!2  s.  Tbe  Imlk }  ?)''!>■»! 

'of  tbe  delientiires  iiialore  ill  lt)7 


INVESTMENT  COMPANIES 

l»v  Mcl'iiaii;  hu'.i  j 

]$r$mp  uf  in vr.vl iiicnt  Jealcr.Ai  ii'iwkiwi  vituiMiitMia  j»iitt«i»  i.  19.57)  j 
(  l>i\A  Paid  ' 

'!  19.)')  M  eiilsl  P.ld  .4«kpd 

4.«4  5. .12 

3.1.  Ill  37. 2« 
y,i>f.  9.91 
7..»9  8.14 


hay, 

made  tha(  >UM‘k  beliave  like  a 
penny  shuk  acUially  appear.s  lu 
have  been  a  coinehy  of  emirs. 

Jl  .seems  Dial  stuiie  small  alec 
had  the  nuiiun  that  Die  direclms 
at  tlieir  le^iilai  lueetin):*  wmild 
vole  a  stock  and  the  vvtM'd 

was  pa.>seil  aioiind  mild  every¬ 
body  was  in  there  pitching;  until 
the  ilciiial  of  Muh  a  spill  came 
oul  $>f  Ihe  iiieeliiix 

directors  >uy  Ui.ti  tliey  dnl 
ind  even  di.NCU.>s  it.  Hut  in  (he 
meantime  tme  .>et  id  broktns 


8. Id  9.36 
:!.h;  4.21 

8.1.5  8. .>6 

1.66  1.92 

111.22  11.05 

1.57  6.1' 


Higher  Dividend  On 
Canadian  Oil  Stock 

I  The  directors  of  Canadian  Dil 
Compaiiie.-  l.td  liave  declareil  h 


j  .Mutual  liu'ume  Kd.  , 
•  l>le.  Kleclrmiic* 
•W^llintflon  Ffl.  Inc. 


J  11.62  I2..56 

TV  t  6.51  7.15 

2i'..\d  i.iii 
1.5  .11  11.811  12.86 

13  <1P  13.01  tl.lK 


t^S.  Fund  T  •  li.'itiiA 


Tiii'cliasers  and 
Disli’ibiiiors 
of  (»ovcrnmciil, 
Miiincipal  and 
Corpora  (ion 
Scriirilics 


A.  IL  Amos  &  Co. 

I.imitpd 

if  /Ins/npt'  KfInhIixheA  1889 
MO.MTIV, \J, 

TOSONin  NEWYOUK  i.ONDno  eWB 
VANCOUVfR  VirlOSIA  WINNIPEB 
CALRAWr 


CletP 


1.54.86 

1.56.42 

1.56.44 


New  Investment 
Lecture  Series 


DTIMTIES 
l/iiv  CInte 


Announc<‘mcnt  is  made  that  a 


'('Ills  means  that  less  will  be 
sou^hl  (hrou^i)  strai.tilil  nnut- 
i*age  btind  financing  m)le>s  the 
construction  cost  (ucture  and 
working  capital  reMuirement.v 
have  citan^ed  since  the  state¬ 
ment  was  filed  in  Washington 
Iasi  Noveinbej*. 

Of  the  total,  it  is  planned  to 


66.06 
66.10 
66.61 
66.69 
66.97 
t  9.91 


66. 1.1 
66.74 
69.97 

69.91 
69  >9 
,  9.67 


Tot.  Tnlome 

1.960.000 

7.260.000 

7.710.000 

’..500.000 

2.230.000 


London  9.R, 

176.9 
160.1 
160  9 

163.9 
162,6 
161. 1 

20.3.5 


[serie.s  of  Ih  lecture.s  un  ’  lluw  to  offer  $tU)  million  in  (.'unaila  and 


The  Mea.siirc  of 

A  Muiiicipaliiy’s  Mealtli 

People,  pro(>erty,  work  and  wajjes  are  a 
yardstick  of  a  municipality’s  wealth.  By  this 
measure  the  Municipality  of  Metropolitan 
Toronto  is  one  of  the  richest  and  fastest 
growing  area.$  in  Canada. 

“Metro’*  population  is  over  1,. 104, 000,  an 
increase  of  about  since  1h46.  .Assessment 
exceeds  $3,000,000,000,  of  which  ap|)ro$i- 
mately  46%  is  commerci.il  and  imliislrial. 
The  increase  in  assessment  in  1056  was 
approximately  $1 70. 000, (100. 

Metropolitan  'I\>ronlo  Debentures  .are 
suitable  for  inclusion  in  almost  all  inv  est  meiit 
portfolios.  The  new  issue  viclding  5.J0''(,  is 
particularly  attractive. 

We  offer,  as  principals: 

The  Miiiilripnlily  of 
Metropolitan  Toronto 
5%  Debentures 

To  mature  I'ebniary  1,  1')77* 
IViiomination :  $1,0(K) 

Price:  96.25  to  yield  5.. 10% 

*0lhfT  nwlurilifs  and  prirrs  imiiluUU. 
upon  request  and  suhjei  l  lo  prior  sale. 

To  place  an  order  (or  for  complete  par¬ 
ticulars)  lill  in  anti  mail  this  coupon. 


□  Please  enter  m.r  order  for  S .  .Metro¬ 

politan  Toronto  .S%  Debentures  rliie  1977,  or 

□  Please  sendime  iiros|iec(iis. 

Name . 

,5Hrlress_  _  _  .  _ 


5Vood,  Giiii<ly  \*  Coiiipniiy 

l.iini(o<l  ,  - -  ,  , 

Toronto  .Montreal  Winnipeg  A’anoiiiver  Halifax 
Saint  John  Oiiebec  l.onHon,  Onl,  Hamilton  Oilaiva 
Kitchener  Regina  F.rlmonton  Calgary  Victoria 
London.  Lng.  Chicago  ,\rw  V  ork 


liive.sl  Your  Moiu-v  in  Securities" 
will  .again  be  pre.s.  iiled  bv  the 
Quebec  District  executive  of  The 
Iiive.stmeiil  Dealer;'  .A.ssocialioii 
o£  Canada  at  MKIill  University 
commencing  at  8  p.m..  January 
2;’rd.  19.37,  .Arranged  in  collabora- 
tton  with  the  Uiiiv crsily's  Kxteii- 
.sion  Ueparlmeiil.  the  lecture.'  will 
be  given  in  Hie  I’hysieal  .Scieiiees 
Cenlre,  34.30  Uuiv '•rsity  .Street, 
ieach  Wednesday  ev-miig. 

Being  offerevi  for  Hie  fourth 
I  time  at  the  Uiiiversil,v,  tlie  series 
1.'  one  of  tbe  vouiiuuiii I v  service 
courses  and  bas  been  designed  to 
give  tbe  iminitialed  a  working 
knowledge  of  illye.^lmenl  prin¬ 
ciples  and  piacttces.  'I’liis  series 
I  will  be  suitable  either  for  Hie  per- 
j.soii  who  knows  lit'.le  or  nolliing 
ii  bout  inve.slinenl.s  o|-  for  tbe  per¬ 
son  who  i.s  alreaily  an  investor, 
and  w  ishe.s  to  learn  more  about' 
I'be  subject.  I 

•A  .similar  course  of  lectures  in 
I  Ereiicli  has  l  ecently  been  com-' 
pleled  at  the  University  of  Monl- 
i:eal  and  one  i.s  scliednied  to  coni-| 
nieiice  .sliortlv  at  Hie  Scliool  of 
iConinierce.  Laval  University.  Qne- 
;  tiec  Cit.v.  Other  c.mrses  of  tins 
;t.vpe  organized  by  Hie  I  1)..A,C. 
liave  been  given  at  practicall.v  alt 
I  '.lie  large  Umver.sil  ies  across  Can¬ 
ada. 

;  l.eclnres  will  ilie  given  by  llie 
:  following; 

.lanuarv  23:  B.ACKGROUNd' 
FOR  INVE.S'l'lVIKNT— W,  J.  l‘iper,! 

!  .A.  E.  .Vines  S:  Co.  i.til.;  , lanuarv 
Id:  BONDS  AND  DEBENTURE, S 
i — .A.  G.  MacUinnon.  Ro.val  Seenr- 
jilies  Corn.  Ltd.;  Fi'biuarv  ti:  COM-| 
MON  AND  PREFERRED  SHARES 

W.  Y.  .SVpcr.  W.  C.  Ritfield  .V 
Co.  Ltd.:  Febrnarv  13:  HOW  TO 
UNDERSTAND  FINANCIAL  .STA-! 
'I'EMENTS  'll  J.  A.  Weldon  W.  C.  i 
Rilfiidd  X  Co.  Ltil.  Ft  bi  n.uw  20;  i 
HOW  TO  HNDERS'I’AND  FINAN-i 
CI.AL  ST.ATEMENTS  ilL  J,  A.' 
Weldon,  W.  C.  I'ilficbl  «,  Co  Ltil.. 
F(  bi  nary  27  BONDS  TO  BUY  FOR 
SECURITY  AND  INCOME  A.  G. 
Mackiimnn,  Roval  .Sccnritics  Corp, 
Ltd..  M.iicb  0  PRKEERRED 
SHARKS  'I’O  BUY  FOR  SECUR¬ 
ITY  AND  INCOME  VV.  Y.  .Soper. 
W.  C.  PiH'ield  &  Co.  Ltd..  March 
13:  COMMON  SHARES  TO  BUY 
FOR  INCOME  AND  PROFIT  J.  D. 
iCiibsoii,  Oairdner.  -Son  &  Co.  Ltd.,' 
'm.ii-cIi  20:  INVESTMENT  M.AN.A-. 
iGEMENT  S.  C.  Scobell.  Jones  i 
■Heward  Securities  Ltd..  March  27: 
BUILDING  THE  INVE.STMENT 
I  POR  TFOLIO  S,  C.  .Scobell.  Jone.s 
Ulew.ird  .Seeiirities  l.ttl. 

Canadian  Quotations  | 
On  U.K.  Securities 

Sii|iplied  by  Kipprii  Jk  (to.  Inc. 


Hie  reiiianiing  $40  iinllioii  ni  Ihe 
U..S..  Hie  repoi't*  foceeasl,  'The 


quarteily  divuleiiil  <,f  'JOe  pei 
.dun  e  oil  the  coinnioll  stock,  pa.v - 
able  Ecbruai  v  I3lb.  lo  .•-liareliold- 
CIS  of  reconi.  .I.iiiiiaiy  .'list.  Thus 
IS  an  inertase  of  33  1-3  per  cent 
.'tai  led  bidding  tbe  slock  np  over  Hie  pi'evious  qnarlerly  pa,' - 
while  aiioHier  sold  it  down,  as  nieiil  of  lie  pei  sliare,  ami  tims 
,  .  ,,  ,  :  idace.s  Hie  animal  .lividend  on  the 

cbenis  could  not  make  np  Hieir  jgainsl 

iinmls  wlKit  was  ^mn^  Ui  voiiir*  UiOi'  picSMiu.sty  (kiuI. 

W.  Kt‘;i  fx  esiiit^nt.  .satii: 

iiivi  a1i\ itiemi  teflt*fts 

I  ti  t*  >;iti>f.K'tin  y  m- 

ff iti  njIv.*  aiid  m^t  jiriifil." 
the*  nxripany  («ti  well  as 

(•(MiluleOvt  111  lutme  ie.<iill>.' 

'I'ijr  Ji\  niriui  ilri  lai  (hI  i.> 

thr  V IJilIl  iiHl.Neviiti  Vr 

liau'-  win*  ^.aymnit  all  mi'l*ri*lxru 

•  •  1  11  toi  im*i  r  Ilian  yeai  N 


next.  Wlieii  tlie  liiills  ami  Ufai.^ 
.<l:uted  lu  meet  eavli  i»lliei  in 

the  niiiidie,  trading  had  tu  hr 
tfii.Npeiideil  fur  j  fc*w  mmutr.*i  («* 
^el  Ihr  pines  >uilrd  »*nl 

A  Miiall  hiimlle  was  made  un- 
duiihtrdl>  hv  the 
stalled  thr  runiuur  m  the  fust 

piavr,  ll  uiighl  he  vailed  d  >pr 
rial  Mlnaliun,  $*iie  that  did  nut 
reflri't  lui»  ra\uurai*ly  uii  the 

ui  u>ual  abilities  i»f  the 

New'  ^'u^k  hiXiUers  fraternity. 


I  i\\S.  WIKI':  AM)  4  AHI.K 

!  'Pile  lran>iej  a^ent  fui  C'anada 
'Wiir  aiul  Cable  Cu.  l.til,  advisr.v 
liial  as  DeremUei'  !tl  Itiali 

there  weie  lill  ilass  “A*  aiul 
1  l>4:i  ti!MI  4‘la,<s  "IV  shares  $ntt- 
;.'<taiulm^. 


INVESTORS’  INDICES 

- 1!).$4 - 

—  18.35  -  .36  — 

Her. 

Her. 

Dft*. 

Dfi'. 

Y'rur 

lligli 

I-05V 

High 

l.ovv 

(Duiiiliiiuii  Hiireaii  td  Slalisticsl 

20 

i.'t 

b 

Ago 

•!«8..$ 

1.33..$ 

287.* 

24)5.6 

86 

Storks  I'l'olat)  . 

268.5 

267.2 

287.2 

287.3 

•24K.H 

383. t) 

388  8 

847.3 

r.88.3 

10 

Macimiei  v  and  Eqiiqiinenl  ,... 

774.2 

73  3.8 

782  2 

77.3.4 

7‘Ul.t 

8.'tlill 

.3.34  1 

1238  1 

8'27.2 

8 

I'nip  atiil  Paper  . . . . 

1002  4 

888.3' 

884  7 

103  4  1, 

180  8 

128.8 

2.32  0 

1412 

2 

Elnnr  .\ldling  . 

14  3  .3 

143.3 

141  2 

142.4 

213.7 

188  2 

r2:i.4 

2.38.4 

1.32  8 

5 

Gils  (Refining)  . . 

247.8 

LM3.I 

243  8 

244.3 

178.8 

17!) '2 

148  4 

184  8 

1  ll  2 

8 

Textiles  and  I’lollinig  . 

l.i.'l.l 

1 .32.3 

1  il.8 

1  >2.. 3 

178.4 

L.'-M) 

121  8 

•203.3 

1.33  2 

14 

i*'u4i<i  uod  Allied  Products  . 

177.4 

17.3.1 

178.3 

177,3 

188.2 

427.4 

830.0 

481.2 

Id 

Beverages  . 

48.3.4 

483.7 

482.8 

180  1 

3tg).4 

187.8 

277,4 

.323.4 

382.3 

13 

Building  Materials  . 

484.0 

481.8 

4.38.0 

1.34  4 

4.3<i  4 

148  8 

100.8 

241.8 

1483 

2 

Indii.strial  Mines  . 

218,2 

217.4 

218.8 

220.3 

204.2 

1.34.7 

;!  1.3.8 

268.0 

76 

liiUiistrial  . . . 

2*3.2 

2*0.6 

2*0.6 

•J8I..3 

•».3*.l 

144.0 

2.33  .3 

408.2 

32.3.1 

2 

Traiispoi  lal loll  . 

373.3 

371.1 

38.3.4 

2.38,7 

387.3 

1 18.2 

102  6 

i:!4.4 

113.8 

3 

Teleplione  ..  . . 

118.0 

118.0 

118.2 

119.0 

1 28.4 

184. .3 

i:io.8 

233.1 

183  8 

8 

Pviwer  and  Tiaclion  . 

218.3 

217.3 

21  1  1 

210  !) 

188.8 

I83.U 

147.4 

218.1) 

IXO.O 

1* 

Utilities  Storks  . 

20.3.6 

'*0.3.0 

•*02.2 

*01.8 

203.8 

228.7 

182.8 

304  7 

2283 

7 

Bank  Storks  . . . 

278.8 

278.3 

273.0 

L'Vli  <i 

2.33.8 

•  1 

1 

.a.«is:  .Nveragp  slock  price.s  183,3-38  -IIKI.  VWi.-dil  Is  given  lo 
;t<l  i«'i.<ed  .laiinary,  18.38. 

•MIMNt;  SIOCKS 

number 

of  shares  onislandnig. 

1494 

1186 

26 

Total  . 

l.'t0.8 

129.7 

128.3 

128.8 

123  0 

81.0 

84.1 

21 

Gold.s  . 

88.8 

(i8,3 

88  3 

(M!.3 

71  8 

.  :i08.2 

•  Milling  .Hork.s  are 

221.9  .3 

not  includec 

Base  Metal.s  . 

in  investors’  index. 

288.7 

288.1 

287.8 

. . 

Gcuerfiment 

Munkipah 

and 

Corporation 

Securities 


We  offer,  ai  principals: — 

THE  MUNICIPALITY  OF 
METROPOLITAN  TORONTO 

•inking  fund  debenturei  due  Feb.  1,  1977 
(non-callable) 

Price:  96.25  »o  yield  5.30% 

McLeod, Youno,  Weir  &  Company 

OMITIO 

50  king  Street  W*»l  276  St.  James  Street  Wesf 

Toronto  '  Montreal 

FMpire  4  0 161  HArbour  4261 

Olluwu  WHHiip-g  london  Homillon  Yoncouver 
Catgaiy  kitchener  Quebec  New  York 


Selected  ('anadia/i  Sloi'ks  Rerieived 


I'lir*  J.inn.H  V .  I').',!  1  I'  oiirtli  •  cilititin  tif 
»*tir  r«*v  icw  "Sclci  lcil  <  iitiiatlian  .'•'liM’Lg'* 
is  now  avail. ililc  lor  investors.  I  In*  n|i- 
lo-ilatc  information  contaiilfil  in  tills 
Look  let  is  |ii  c'cntcil  in  a  concise  forni 
arni  relate.-,  to  the  eiirninus  reeonis  ami 
other  valnalile  market  data  of  6i  ( .ana- 
ilian  e«mi|><inies  emliraeing  all  of  the 
major  iinlnslries  ol  (.anada. 


f.o/oev  «rm/ii/(/e  on  retjiifst 


PUoM  t0nd  m«  o  ropf  of  ^ou*  r«v*s«i/  adfUon  of 
'  Sohetod  Canadian  S^oclis  . 


Nqmm 

Addr«M 


1  .V.s  at  Tnesday, 

,  Jan. 
.$ 

81 

$  ' 

Bowalcr  . 

3,23 

3..30 

Brit,  .Alnniinimii 

8,00 

8,73 

Bril.  Petrol . 

17. .30 

18.-23, 

Conrtanids  . 

4.00 

4,73' 

xDailv  Microi’  .  . 

1.00 

1 .30 

Ford  of  England 

3.00 

.3..30 

Hawker  Sidrirlrv 

1.23 

3()0 

Hudson  Ba'  . 

23.23 

•26.23 

Imp  ChemiraP- 

4,70 

1.90 

I.StPwari  A-  Lloyd? 

7.00 

7.73 

DoMiTfioN  SEcuRiTies  6rpn.  Limited 

rnderwrileri  and  Diatriliiitur*  of  Invesinienl  .Sernrilies  .viiice  Pb)| 

r«r«ad*  20  tmtrmrnf  fork  Fmg  U  f  etigertr  k'lirntmtetm  f  mmemeerr 

I  imdwm  K itrhrmmr  Urnmtfttrd  Hnmiltom  **$$•«<•«  Hehfmg  ^mmi  Jnkm 

200  St,  James  Street  West,  Montreal 


X  Ex  stork  distribution. 


THE  SENIOR  SECURITY  OF  A 
UEADINi;  FINANCE  COMPANY 
OFFERS  A  RETURN  OF  5.75%. 

I'v»r  M  sound  iiivesinient  pnividiiii*  an  iiniisiially 
ullravlivc  rule  ol  iiilcrest  lojfcllier  with  hii<li-j;rade 
security  wc  idler,  as  principals 

TRADERS  FINANCE  CORPORATION 

l.iiiiiU‘(l 

(.ttlluleral  3  ritsl  Nolcs,  Series  ”U” 

To  be  dated  Jaiiiiary  2,  1957 

5.'4%  Notes  to  tniillire  Jatiiiary  2,  1962 

(mm  (dlLlflr  tor  rtfluniiin^  |Mir)><Kft) 

Sju^i  Notes  to  inatiire  .laniiary  2,  1969 

i.illdiilr  l»(*((*rr  |»»r  rc^niiuiiok'  jvurposrs) 

IVk'f:  97.8.)  on  holli  iiialiirilips  to  yield  5.75% 

Plus  accTucil  nilcrcst 

these  .Notes,  which  are  a  lejjal  investment  for 
the  tmids  ol  life  insurance  companies,  are  the 
senior  .security  of  the  (.'ompuny  and  are  secured 
ill  the  same  way  as  are  ils  loans  with  (.'anadian 
chartered  hanks. 

I'or  more  details  of  llie  (Company  and  this 
issue  of  Notes  we  shall  he  >>hid  to  send  you  a 
Copy  ol  the  ollerinif  circular. 

Nesbiti',  Thomson 

AND  COMPANY,  LIMITED 

iSS  St.  James  Street  West,  MON  TREAL.  Phone  HArbour  9221 
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KITTHRISSa  WlflNlPp.f:  RP.f^lNA  .S4SR.4TOOX  rA1.44.$RT 

pnMo<«TON  i.RTnaaiar.R  SANcni'Tira  vinroBjA  saint  jOHts 
rapoFRirTosi  MoisrrroN  rai.ifax  bosto.s  new  toss 
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THE  FINANCIAL  TIMES.  .TANUARY  11.  1957 


Shortage  of  Money,  Workers  Wide  Gain  in  iif» 


Canodion  Ctlonts*  Appointments 


Main  Problems  of  Gas  Industry 


insurance  Sales 


_  Toroiilo  —  Npvv  life  insmancP 

,  ,  ,  j  1  piiiThasrd  by  CnnaHisns  during 

tn  addition  to  the  over  pipsont I makinc  i!  tinnreossary  to  dolay  month  of  Xovomlipr  ainount- 
’•psiketmg  problpnis  thr  natuial|thp  rvpansion  of  this  impoilant  544,,,  millions,  an  increa.sp 

esf  industin-.  ipolndinc  kprn  com- j. <01  vice  becaiisp  of  Ihp  inability  to  „f  31  p(.,,.(.nt  over  thp  November 
petition  from  other  prodiiets  or  finanee  proposed  projects  on  a  sales  of  $3,17  4  millions  ac- 

•  en’icps.  th  e  are  at  least  two  sound  basis  .^..icording  to  a  compilation  b'v  the 

fictor.s  which  could  adversely  at-  Funny  ol  the  o(>inion  that  Iflo<|i,ifp  Insurance  .\gencv  Manaee- 
fect  the  expected  rapid  giowth  and  the  years  following  hold’ment  .\ssociation. 

pe  the  natural  gas  industry  in  forth  great  promise  for  continued  The*  Canadian  Life  Insurance 

ip.57.  says  f'.  R.  Palin,  president  expansion  of  the  natural  gas  in-  officers  .•Xs.sociatiori  reports  that 
of  the  Canadian  Oas  .\s.sociation  diistry  in  Canada.  The  Canadian  sales  of  new  ordinary  life  poli- 
ift  a  year  end  siatemen;.  One  of  Gas  .^ssl.ciation  is  continuing  to  ems  were  higher  in  all  provinces 
the.sp  factors  is  the  present  con-  carry  on,  its  plans,  instituted  a  e.xcepl  Newfoundland, 
dition  of  the  money  markets,  year  age.  of  expanding  all  Sales  of  ordinary  life  insurance 
With  money  n  shorter  supply  and  branches  of  its  activities  in  order  November  totalled  .$141.7  mil- 
interf.st  rates  on  borrowings  high-  to  afford  its  members  greater  as-  lions,  up  from  $271.0  millions  in 
er  thin  at  any  time  in  the  past  sistance  or.  many  phases  of  their  November  lO.t.i.  ~  Industrial  life 
;0  or  moip  years,  the  inability  operations  and  to  supply  them  sales  amounted  to  .$9.8  millions  in 
to  arrange  financing  on  a  sound  with  adeouate  information  on  the  November,  a  drop  from  $12.2  mil- 
hasis  could  result  in  delay  ;n  Canadian  aspects  of  the  industry.  lions  in  .November  19.$.$ 

.XcUvitv  T«  Conlin..e  ‘  There  ‘was  a'  large  increase  in 
nro.tects.  The  othei  facioi  1.  a  group  life  insurance  which 

rosfible  shortage.  particularly  'piio  year  19.$7  is  bound  to  see  a  rose  from  .$.$2.2  millions  in  Nov- 

•  t  the  technician  level,  of  per-  continuation  of  thi.s  activity  with  ember  19.$.$  to  .$89$  millions  this 
tonn®!  thofoiighl.-  qualified  to  its  eismi'iiiic  advantages  to  the  November. 

construct,  operate  and  maintain  n.itic'n.  In  the  new  year:  Following  is  the  record  by  p-o- 

fa;  facilities  to  present-day  safe-  ■Further  construction  w.'.I  be  vinces  of  the  sales  of  ordinary 
tP'  utility  and  other  reniiiremen; «.  carried  out  on  the  Trans-Canaria  hfp  i,i<-  ynce  in  November  19.$6 
The  Canadian  Gas  .Vssoeiation  pine  l.ne.  thus  making  natural  gas  igures  in  brackets  (000 

i«  aware  ef  the  possible  person-  available  to  many  additional  com-  oniitte 
ne!  prohirm  and  is  presently  in-  munities  and  giving  further  as-  Alberta 
V  e.stigating  the  advisability  of  su ranee  that  the  line  will  Ive  r.-  Columbia 
having  a‘  least  one  educational  cvvmpleted  to  Montreal  by  the  Manitoba 
Ifistltiition  make  av  ailable  a  fall  of  I9$S;  Rrunsvv  .ck 

eoiu'se  on  gas  technology.  It  is  ••The  facilities  retiu.ied  to  mar-  Newfoundland 
heped  that  monetary  measures  ket  thr  gas  production  from  the  Scotia 

being  taken  by  the  Canadian  Peace  R;vei  district  will  be  sub-  Ontario 
Go'  ernment  will  show  early  re-  siantiallv  completed,  thus  afford-  p 
suit?  ann  that  amp!®  funds  will  ing  many  municipalities  ;n  the  Qpp'ppp 
be  a'  Sil.'ib'e  to  the  gas  industry.  Provinre  of  Rritish  ('olumbia  the  53 {cPfu^an 
*t  a  reasonable  nmnev  cost,  thus  comforts  and  ronveniences  of  a  ‘  ' 


November  Fine 
Paper  Output  Up 


Production  of  fine  paper  in 
I  Canadian  mills  during  November 
again  .showed  a  material  gain 
lover  output  for  corresponding 
j  month  of  last  year,  adding  to  the 
I  already  substantial  increase  in 
production  registered  during  the 
first  10  months  of  last  year.  Fig¬ 
ures  released  by  the  Canadian 
Pi  Ip  and  Paper  .\ssviciation  show 
output  of  all  grades  of  fine  paper 
in  November  amounting  to  21.607 
tons,  an  increase  of  14.7  per  cent 
over  November  19$$  total  of  18.- 
84t'.  tons.  Shipments  during  the 
month  were  6.9  per  cent  greater 
at  2().:$.$8  tons  as  compared  with , 
19.224  tons  in  November  19.$$  with  | 
shipments  to  domestic  consumer 


Natl  City  Bank 
Profit  Up  Widely 


B.  M.  HOFFMEISTER 
C.t.,  C.B.E..  D.$  O. 

The  Caiuuliau  Hank  of  Corn- 


New  York:  The  First  Natiftna 
City  Rank  of  .New  York  report 
eomhined  net  operating  earnings 
of  the  Irank  and  of  the  affiliate 
City  Rank  Farmers  Trust  Com¬ 
pany  for  year  19$6  of  .$.$1,962.04* 
or  $.$20  per  share  as  comparer 
with  $42,466,976  or  $4.2.$  per  shar< 

1  n  1 9.$.$, 

Net  loss  from  sales  of  seeuritie 
during  the  year  totalled  .$.$.071.46 
or  $..$1  per  share,  compared  wnttl 
a  net  loss  of  .S2.179..$.12  or  $.22  pe  j 
share  a  year  ago.  Taking  ne 
operating  earnings  and  net  losse 
on  seeiirity  sales  together,  th- 
eomhined  figure  for  the  year  19$ 
was  $46. 89(1, $86  or  $4.69  eomparei 
with  $40,287,444  or  ,$4,01  per  shar 
for  19$,$. 

The  combined  total  resource 
of  the  Rank  and  Trust  Compan 


Thomas  H.  Hilliard 


K.  Maiiricr  Pilblado 


$  24.624 
10.  $29 
I  $.419 
6.111 
1.891 
9.10$ 
144,461 
822 
91. $48 
10.178 


($  19.200' 
I  24.900' 
(  12.000' 
(  4.800' 

(  2.(M>0' 

(  7.600' 

(  116.100' 
I  600  > 

(  77.900' 

(  7.700' 


Mr.  C.  W.  Palmer.  President  of  Caiiaclian  Celancsr  Limited, 
announces  the  appointment  of  Thomas  H.  Milliar.d  as  .1  Vice- 
President  of  the  Company  and  R.  Maiiriee  Pitblado  as  .X.ssistant 
to  the  President. 

.Mr.  Hilli.ird  is  Factory  .Manager  at  the  Co’ii|>a:iy's  plant  at 
niummondvillf.  Que. 

.Mr.  Pitblado  was  formerly  Treasuier  of  Canadian  .Spool 
Cotton  Co..  Montreal, 


Tt)T.\L 


.$141,717  '$271,000' 


BANK  OF  CANADA 


natural  gas  supply; 

Transmission  and  dislribiition 
ulant  planning,  engineering  and 
consiruetion  will  continue  at  a 
rapid  rate  in  the  nia.jority  of  the 
P;"v  .ner5  of  Nation  to  niake 
p.'s.sible  the  marketing  of  pres¬ 
ently  avai'.ahle  gas  .sut>plie.j  and 


YOUR 

IJFE  INSURANCE 


VV*»k!y  jtaienie-.t  of  the  Rank  of  Canada  as  at  .Ian,  2.  lO.'i 
st-iaw?  total  asset?  .*.1  02$.f'76  'nvver  than  orevious  week  at  $79,214 

eVn  Invejtmfbts  are  s'nnwn  .$20. 861. $19  low-er.  Holding.;  of  .Sterling  to  prepair  for  the  advent  of  Wesi- 
•.od  L'S  Fund?  were  $12.2.10.191  lower,  while  other  assets  were  $tn..  ern  Canada  ga.s; 

753,lio'highe’-  Pepo.sit.s  we-e  $H.n4$.ini  higher.  CuTuiation  wa.s  The  search  for  new  sources  of 
$1??$6  1$6  higher,  whde  other  liahiiitie.c  were  $t.$,t6$.1fi$  lovver.  naltval  gas  .suptvly  and  Ihe  fur¬ 
ther  dev  elopment  of  k  n  "  vv  n 
sources  of  siuv^ily  in  man.v  sec- 
uvns  of  ihe  Country  will  be  con- 
nr.ued  vigorousl.v;  I  have  just  received  a 

Gas  c'vuipment.  app.ianee  and  ^ 


EVERYDAY  PROBI.EMS 
DISC  USSED  AM)  ANSWERED 

Harald  A.  R.  Marlin.  C.L.U. 


up  6.2  per  cent  at  18.914  tons  and  _  . . 

;  export  shipments  up  I.$.9  per  cent  i  nieree  announces  the  election  of  on  neeember  31st  totalled  .'STdift 

j  at  1.664  tons.  ]Vir.  H_  M.  IIofTmeisler,  C.B.,  million.  Thi.s  compares  with  .$7.10 

Coated  paper  processed  in  No-  c.B.K.,  D.S.O.,  of  Vancouver,  niillion  on  .September  .10.  19.$6  an 

vember  last  was  up  2.1.7  per  cent  p  ^  U  r,,.,.  ,|  (.t  Directors  *”.261  million  a  vear  ago.  Th 

jfrom  same  month  last  year  at  f.  V,  ’  «  o'  ‘.nrei  lot  s  deposit  total  was  .$679 

,2.787  Ions  as  against  2,2.$1  tons  Mi .  Hollmei.stei  is  C  ha irman  of  (.nmnared  vvitli  $6  1‘>7'mi' 

Ivvhile  shipments  of  coated  paper  the  Board  of  MacMillan  &  Mion  on  Sentemher  10  I9$6  an 
I  were  up  11.9  per  cent  at  2.466  tons  Bloedel  l.imited  and  a  Director  '.$M69  ndmo^i  a  v^a,  ag^^ 

u  '"’  Canadian  General  Electric  'I  he  total  lesoirrees  of  The  Fit" 

>lnded  in’’‘’anH  Tn  I'.n'ldrii'  Company  Limited.  .National  City  Rank  of  New  Yor 

'tion  to,  the  fine  paper  figures.  “  —  -  i  ’p  p  ™  T 

In  first  eleven  months  of  19.$6  Hamilton.  C,  G  .Jennings,  Cali-  T'il' nn, 

fine  paper  shipments  aggregated  loruia:  .1.  M.  Bellemare.  Montreal  '''I'l'bei  .10.  I9.)^6  and  $7,001  miljio 
227.660  tons  an  increase  of  |$  nomiiucii  .SoiiHre;  C.  .\.  ranet.  yeur  ago.  'Iota!  di'posits  vvei 
per  cent  over  the  197,891  tons  V'aneoii ver;  VV.  .1.  H"pwood.  Wiu-  f"!  all-time  high  at  .$6,672  millin 
shioped  in  the  same  period  itf  nipeg;  F.,  F.  Riir;.sell,  Kam-a.s  Cit.v;  eompaied  vvitrv  $6,226  million  i? 
19.$.$.  Domestic  ship.ments  showed  -$•  H.  Alctlur.v.  Vaiwouver;  and  tsetvlembei  .JO.  19.$6  and  .$6. .109  mi 
a  corresponding  increase  of  14.8  !’•  Gubiiisky,  Ottawa, 
per  cent,  212. $09  tons  in  19$6  as  - — - - 

agrinst  18$.I.$8  tons  in  19,$$.  Kx  lA/ftftJnilln  niltnilt 
[xuts  for  the  eleven  months  were  VVUOUpUip  UUipUl 
1$. I$1  tons  last  year  and  12.713 


lion  a  year  ago 

j  The  affiliated  City  Bank  Far 
CIS  Trust  Company's  lesourcf 
were  .$161  million  compared  v«' 
$140  million  on  .September 
D9$6.  and  ,$200  million  a  .vear 

Coated  paper  processed  during  ”  "  r  j  I  otal  deposlls  were  .$12i  millio 

the  first  eleven  months  was  27,001  eninpared  witli  $101  million  an 

ton.s  as  compared  with  21,920  tons  Woodpulp  prodiicliun  in  Can-  $160  niillion  respectivel.v. 

in  19$$.  Shipments  for  the  same  .iria  during  Novemher  amounted  to  - - - 

pceiods  were  26.7.$.$  tons  and  898.812  tons  against  866.909  in  eor-  4M’.R.  COWKR.SIONS 


tons  year  before.  In  November  Up 


2.3.990  tons. 


In  corr.pf>r;‘'^n  ror:  pso'*>nHin2  we-Pk  of  1*.«t  vrar  iota  a’i.'^'; 

*39^^2.20"  'vh'l*-  oj'irr  lou>'. 

Circulstinn  ''  •'^■4.9 12. .'^3.1  hi2n«*r  th;?n  ssme  poriori  la.st  yrar  arri 

low^r. 


Cnrr.rarati\e  figures  hpr^uith: 


n*r.  's/xc  Cr.  I  Ur  *  »*•  v 

«  X 


to 


tifu  t  i_  1  ^  o  t  ..J  ♦  u  u  '  II  '  consisting  of  $4(^8,900.000  in  l.ifci^-j  cunuilRtivc  fi^nre^  in-  c^nim^^n  stock  oiitslandinE 

What  future  i.«  thoye  m  tne  life  Scnooi  and  to  which  we  all  re-  insurance  and  $98,300,000  m  an nin-  e*  • 


I  *T4  141  s't.n-'s.tu)  —  i2.to7.&:« 


10: 

C>.ar  siM.tU  Pk* 


tV^tSTMEVTP— 
Tr^irir-  Bi!!? 


•iky;*)!''  manufactiK'crs  and  dis- 

ributors  will  continue  to  expand  to  reproduce  here,  but  whichjthri 

heir  facilities,  production  and  in  effect,  a-sks  these  nue.<tions:  '  1 '  and  repeated 
other  <*peral;ons  to  meet  the  c<'>n- 
it*  tiniiously  gj-owing  requirements 

of  the  industry*.  a<^uiance  business?  W'hy  do  l;::io»isly  pay 

“  >o  many  of  those  who  go  into  the  day. 

WINNIPEG  STOCK  EXCHANGE  business  fail',’  (3i  What  must  one  .\,ve.  Ihei 

4riA«int  OnnOiDnnt.  .|«f»ti»rv  S. 

'f'fi  Birt  .AskpR 

tR  $0  .  . 


re<nnnriing  nio'ith  of  19.$.$.  and  out-  Tlie  tiansfei  agent  for  Cana 
))ut  in  the  fir.si  11  months  of  19.$6  *^'1"  Pacific  Railway  Co.  advise 
iiggiegaled  9.662,887  against  9.149.-  'ha'  between  neeember  12.  19$ 
262  in  the  19.$$.  eleven  month  and  .Ian.  4.  I9$7.  2$. 860  addition? 
pi  ril'd  necording  to  figures  re-  common  shares  werf  issued  iipo 
leased  b.v  the  Canadian  Pulp  and  eonversion  of  collateral  trust  bond 
Paper  .'V.-.-'oeiation.  hue  .April  I.  1970.  41$  shares  iipoi 

■  ■  The  November  oiitpul  ineluderi  ei  nversion  of  bonds  rlue  Oetohe 

Winnipeg  (ii  eat- We.-t  40H  97}(  (on.s  of  chemical  pulp  1-  1966.  and  4.$0  upon  eonversioi 

knee,  and  were  repeated  t-lfe  .As.suran  e  C  o  reports  rer<'i  ri  ,.ear  before,  and  honds  due  December  I.  196r 

new  sales  of  $.'0,. '200.000  for  1 9.i6  417.190  of  groiindwood  pulp  agam.st  There  are  1.1.9$1.0R9  shares 


The  Road  fo  Success  in  fhe  Field  of  Life  Insurance  ReCOrd  NgW  SdicS 

Great  West  Life 


letter  ness."  "industry"  all  Ihe  virtue? 
;s  too  which  we  were  taught  at  our  mo- 


lip  spi  viee  everv  HHe  -nsuranee  sales  showed 

an  increase  of  $96  million  on  the 
previous  vear  while  annuities 
only  wei-e  up  $46  million,  f'ombineri 
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!*.OM.'no  Bird  ConKtriicfion 
jnioo.'i:  x\.in  pfd. 

'O  in;  .  is  .  ('n. 

Hi-Tn«»r  Dnllinc 
Oi'.O-'O  \tnn;>i(h  |.i!»  Ko'e  pfd, 
■'o.Si'.Sis  Vftiih  Udn.  Mfs  I  ni:t 
\rtr'h  S?*r  Oil  Com 
‘»0Vi’..'n:  soxF^i^isn  I. if*  w  ptd. 
Tri4d*i«  Bids  Xs.*n. 

I  nif*d  (■;»nAdi*  n  >h«, 
\\><i  c;ror#Tt  pfd. 
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eluded  4.344,915  ton.*?  of  chcfuical 

pulp  against  4,07.$.116,  and  .$.'21(1.-  197  in  the  like  month  of  19.$.$,  an 
728  of  ehemieal  pulp  against  4.981.- 2  19$. 916  in  the  11  months  again 

(1i  What  must  one  .Aye.  there's  the  rut);  It  is  only  weie  up  $46  million,  f'ombineri  ""'u',  „ri..,,i„  ..v..  rt  t  1  11  a  inn  It.Mn'l  PiilP 

sales  i-eoresenter;  an  increase  of  Woodpulp  exports  toialled  199,-itules  the  ma.ior  proportion  of  th 

do  to  succeed?  lip  service  tna!  most  of  us  oo  pay  1  epi esenier.  an  meiease  01  November  against  210,-  exports 

'I'he.sp  are  good  ipiestions.  Mr.  We  are  mdustrioiis-when  not  too  "  — — -  - 

.Simpson,  and  I  shall  endeavour  tiredl  Riave  —  when  someone  is  business  In  faree  reached  $1,400.- 

to  answer  them  arienualelv  al-  vv  alehingl  Friendly  — to  those  w  ho  000.000  —  an  increase  of  $41.$  mil- 

u  ,  ,  .  •  ,  '  ■  J  ■  .LI  .  L  Hon  in  twel'-e  months, 

t.noiigh  I  would  remind  you  tnat  don  t  ei  liier/.e  ii.s.  Honest  —  when  Chicago  .Agency  lead  the 

they  are  so  broad  in  scope  that  it  doesn't  cost  too  much.'  entire  Company  with  over  ,$'21 

a  complelp  answer  would  mean  -So  .something  is  still  inis.'ing.  b  bu,sine,s.s.  The  C  a'i- 

fornia  .Agenc.v  was  sei'ond  with 

writing  a  whole  book.  It  :s,  of  course,  sinceiity.  Ihe  qua-  siI9.7  million,  closely  followed  'oy 

In  answer  to  your  first  ipie.s-  lity  which  must  be  100  per  cent  Winnipeg,  the  lop  Canadian 

ti.'ii.  I  would  say  that  the  oppor-  or  it  is  nothing,  and  «''tbbut  fourth^  wlih 

tunitip.c  in  the  life  a.-isurnnee  biisi-  w  hich  non^  of  the  others  can  more  than  $18  million  in  new 

ales. 


*nd  Oil«— 


Vim  rso 


p.l 


y\,n  Hon  Gold 
•M-’T  Fnrtx.Fotir 
Gold  I.ak* 

Gt*at  Fallt  Nf.  , 
Uland  I.ak* 

''■t.ft’"  n*d  f'loiid  Vf  Ar 
Rir*  f.ak*  Gold 
'.x'.'fiT  U'innip*s  Ri\*f 


ne.--s  are  limitle.ss.  However,  we  attain  full  value, 
should  all  remember— and  here  I  •>  <• 

pai  ticiilarl.v  include  branch  man-  What  is  sincerit 
a  gei 
'his 


Max  Seigl-'r  "f  the  Montreal  1 
branch  led  individual  agents  with 
the  of  $2,117,000.  H.  .1.  Harri.s. 

,,  Lf-  _ _ .u,.  If.  I  .■  u  u  I.  C.L.U..  Ottawa,  also  placed  over 

of  l.fp  eompaniPs-thal.  if  tranquil  conviction  which  re.sult.;  poO.OOO  while  21  other  agents, 

.so.  it  is  .so  becau.se  the  when  we  have  reall.v  sought  and  a  leroid  number,  looped  the  niil- 


It 


field  is  w  .de  open:  and  tnis  can  found  the  truth  of  the  matter  or 
only  be  true  becau.se  the  ciipa-  the  true  lac!.'  of  the  case.  Rut 
cities  and  abilities  requned  to  how  often  do  we  really  take  the 
real;/.e  tiv.se  possibilities  are  not  time  and  trouble  to  think  things 
eas:'y  or  often  found.  through'.’  Have  we  done  it  in  re- 

I  do  not  '.'link  anyone  wnnid  sped  to  our  pres'  nee  and  oiii 
disagree  with  my  eonvictinn  that  dii  |v  work  in  the  life  assuianc."' 


lion  dollar  mark, 
group  were:  Harry 


Leading  this 
Reube.  C.L.H., 


GRASETT 


&  CO. 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Boy  Streef  —  Toronto 


Braneh 


2881  Dundos  St.  W.  —  RO.  9-1167 


there  is  a  lot  of  eoinpelilnin 
among  the  poorer  type  of  agents, 
nut  comparatively  bltle  among 
those  vv  no  are  more  .-ucce.'sful.  In 
other  word?  theie's  lots  of  rooiii 
at  the  top.  Hence,  the  future  in 
the  business  is  there,  but  only 
for  tne  man  wiio  has  tiie  capacity 
and  the  de.sire  to  reach  the  tup. 

Before  trying  to  define  Itiis 
"capacity,"  I  snoulti  explain  that 
the  value  of  tlie  life  assurance 
product  is  not  in  ipiestion  it  i.- 
practically  umvisally  accepted. 
Tile  success  of  anyone  in  the  inisi- 
ne.ss,  then,  must  depend  on  hini- 
-elf'  lint  on  life  a.'suiaiice  a?  a 
product.  For  IniS  reason,  .success 
can  come  quickly.  For  exampli'. 
in  iiiy  own  brancti,  tne  aveiage 
inontnly  income  of  men  in  Irwii 
first  yiai-  in  Hie  busim-.'S  was 
$$11)  in  19.$6. 


I  can  only  answer  .voui'  .se  ond 
qneslion  by  e.xpr'.-s.sing  my  b'-lii'f 
tlial  Itie  number  of  tailnres,  whicti 
1  su-pect  is  lower  than  you  think, 
i.s  can-ed  partly  I'V  tlie  l.'u'k  of 
rapacity  and  ambdi'm  in  nj'-n 
ln"n.;bl  into  tlie  biisiin-s;  p:,.t|y 
by  Hie  failure  of  Inanen  in.ina- 
:■!  1'  t"  (leline  '  capacily.  "  and 
till  .1'  c"n.'i'<(n(  nt  ladnre  !o  rcinse 
to  appoint  Hiose  who  haven't  gol 
it;  anil  partly  to  the  ol>.-e>sioo  of 
many  companies  on  incr'-a.-ing 
their  ne.v  Ini.-ini.'s. 

■And,  now  perhaps  1  il  heller 
d'fiiie  "capacity"  my.'elf.  Some 
of  the  ingi'i'dienls  are  ipiiie  noi- 
mal  lor  success  in  any  business  - 
'  intelligence."  "good  appearance," 
■conrage,"  "tionesly,"  "fnendli- 


busuiess?  When  we  call  on  Mr. 
Hrospect.  why  do  we  call?  .And. 
why  do  we  say  we  call? 

.Aie  those  reasons  really  the 
.-ioiie?  How  often  do  yon  do  it" I 
.Aie  you  always  absolutely  hon-| 
e.'l’  Do  you  always  tell  the  whole, 
lint.',?  .As  Robbie  Burn?  put  it;| 
".An  honest  mans  Hie  noblest  gift! 
of  God.''  j 

I’erhaps  tne  sincerely  iH'iiest! 
man  is  also  line  of  the  rarest.  j 

I  believe  that  this  i.«  parlicu-[ 
larly  true  in  tne  life  assiirancel 
iin.'ine.'S  because  we  are  disens- 
sing  w  ith  men.  interests  whi 'h 
'I'  are  so  personal  I"  them-; 
selves.  j 

'2'  are  .so  impoilant  to  thein-| 
selv'S.  and  I 

'll  require  their  attention  only' 
al  inireijuerit  intervals  and  in 
connection  wiHi  which  th<y  are 
I'l iii-i  ((iicMt  1  y  upon  nil fami lifl i‘ 
oiirjil. 

'i’liF  an.'WfM  1*»  yi>ur  third  <jup.'5'‘ 
lion  i.'.  Ihrn.  to  cin  four  thinii.':  ■ 
I.  .\>k  your.'Ulf  why  you  want 
to  itiio  thP  life  a.<.<uranrf’ 
lo  .xnrvf^?  i»r  Ji'.'t 
llff'iiu.'f'  of  what  you  \5*ill  be 
iUr.nii':  Ml-  of  what  you  will 


:-li  .r 


2.  .\.--uiiiiii;4  youi’  purpM.^e  i.*;  Ifo 
joiti  an  aiionry  which  you| 
h;t\(‘  in  V'.'t :  liu  ted  by  lalkiui;  lo; 
tile  men  in  il.  and  .'^o  a.'.<urin2: 
yuMi'.srlf  that  they  are  a  team  in 
widen  you  can  "row  to  sueee'.*:.  | 
.‘J.  I. earn  how  you  can  be’''t| 
.N*'r\t‘  tnove  upon  whom  yon  eall.j 
4.  ( ’Miuw’iiirale  on  .^erxing  them 
hoii(":llv  f.iui  inlelli;:ently. 


CANADA'S  MINING  BANK 
. . .  CLOSE  ON  THE 
HEELS  OF  DISCOVERY 


Rubber  Consumption 
October  Up  16  P.C. 


Peak  1956  Total 
World  Bank  Loans 


Serving  the  mining  industry  at  Schefferville, 
ond  from  coast  to  coast  across  Canada. 


IMPERIAL 

BANK 


Ottawa.  —  Cun.smiiptmii  nf 
rubber  —  natiirnl,  .synthetic  and 
reclaimed  —  in  Cimiulii  increased 
16'.  in  (October  In  22,.$(ll  ,1100 
pound.?  from  !9..'92.llhh  year 
earlier,  according  to  Ihe  liincau 
of  .Slati.stics.  Consiimpl ion  of  Hie 
three  types  wa.s  gieater  Hiis  yeai 
tlian  la.st,  natinal  rising  lo  9,- 
821, 09"  poimrl.s  from  i;.r,$7.hh(i. 
synthetic  to  9.4.$0.000  pounds  .rom 
7.9.$1.000.  and  reclaimeil  to  1,- 
210.000  piiiinil.s  from  2.7!;2.(l(IO. 

Rubber  consumed  in  Hu‘  manu¬ 
facture  of  tire  and  tiil'e.?  incr.’.'is- 
eri  to  l.$.290,0()0  pounds  from  ,2,- 
702. 0(K)  a  year  earlier.  ,n  wir*' 
and  cable  to  79L'8IO  pounds  from 
169.000,  and  in  footwear  to  2.- 
011.000  pounds  from  1  .<''.92,0tKI. 

:  Rubber  used  in  Ibe  manufacture 
of  other  prodiirls  drelined  to  4.- 
.189.000  pounds  from  4.4;!9.'ft0 
i  The  »mounl  of  natural  rubber 
used  fe'.l  ■  to  416'-  of  the  total 
monthly  consumption  v  e  i  ,t  u  ? 
|44.8'>>  a  year  earlier,  but  syn- 


I'.O  Tlie  World  Bank  made  | 

24  loans  tot.dling  S.$07. tOO.IHtO  dm- ' 
mg  Itl.'ti.  according  to  a  pre.ss  com- | 
ii.nni'ine  i.-.-ueil  t>.v  Hie  liank  here.: 

Tilt  loans,  maile  lo  17  nations, 
w.ie  "Hie  Ingliesl  yel  recijrded ' 
lo.  a  V.ilendai-  year,"  Hie  coin- 
iiiuiiu|ue  .slnte: 


.A  total  "f  $211.1IMI.()00  was  lent' 
I'll  ell■(■lrlcal  powr  devi  l' I'lnenl.  ■ 
s'lme  $161,000,000  /"I  expansion. 

.'I'd  moderni/nlion  "f  iniliislry. 
over  $71,000,600  for  ports,  road.  | 
lail  and  air  tiansp'irl,  and  $49.- 
900.(I(MI  for  agriculliiral  develop¬ 
ment,  including  irrigation  and 
l"reslry.  the  liank  said.  I 

.About  45  per  cent  of  Ihe  money 
was  lent  to  counliies  in  Afi'icaj 
and  .Asia,  ahoiil  29  per  cent  to 
Kuiopean  einintiies.  14  per  rent  foj 
Latin  Amei'iian  l•o"ntries  and  12 
pet  eenf  to  .Aintralia. 


ithei'r  lose  42  0';.  of  the  InJal 
from  4L0'r.  and  i-eclaim  was  un¬ 
changed  at  14  4‘>. 


The  FIRST 

IVATIOXAIi  CITY  BAYK 

ofjYeiv  Yoi'k 

HeaJ  Office:  5  5  W  all  Street,  New  York 


7$  Oftices  in 
Greater  New  A'ork 


70  Gverseas  Branches, 
Offices,  and  Affiliates 


Statement  of  Condition  as  of  December  31,  1956 


ASSETS 

CaSH.GoID  and  I)|  F  FROM  RaM.S 

Jl,X6l,5.''4,.744 

[  .  S.  (  h)V  F  R  NM  t  M  (  )B  Mt.A'I  loss  , 

1,1X4,240,52.1 

.S'  A  1  F  A  XI)  Ml  Ml  1  PAI  Sf<  1  RIIIFS 

.lo.'.l  10,101 

( )'l  H  F  R  Sf(  t  RMIFR.  .  .  .  •  • 

lo.J,2X6,.1|,1 

I.OA  XS  AM.  1  >|S(  o'  Xl  S  .  .  .  . 

.1,7oX,i  ''''1,5.  "'9 

K  F  A  1  1  '  1  A  1  F  1  OA  N  *  A.M)  Stt  1  Rl  1  IF  < 

.1o,.!5X,X44 

(.1  H»A1  F  B  1 .1  A  Rl  M  l  V  M>R 

<  F  riA.StFA . .  , 

7o,X7:,228 

.Smnix  jn  I-fdfrai.  Kfafryf  Rank 

I5,0i)",()i.0 

(  )w  .N  F  R'sHI  P  Dr  1  M  F  R  N  A  1  lO.N  AL 
KANXiNC  CORPORA  1  lUN  •  •  • 

7,t"io,(  lOO 

Rank  I^rfmisfr,  •••••• 

.iL''I6.o.M 

OlHFR  .4ssf  1  a  ....... 

II. '61, 124 

?7.4?6,'i:'i,(i-io 

LIABILITIES 

Drro'iis . 672,390  ..'62 

I *  an  1 1  V  ox  Acer  rr- 

AM  FS  AND  Rll  I  S  ,  ?0.\640,I67 

I  F  SSI  (  )vv  N  Acl'FPl- 

AMFS  IX  I’ORIFOIIO  L$,9,\'',R96 

l)l  F  lO  l  opFI'.X  (  fNIRAI.  RaXAS  , 
l/x  I  otftgu  (jinriicifj) 
liFMS  IX  l  uANsri  wiiH  Braxchfj  , 


79,hS6,271 

26,774,500 


7,064,915 


K  I  s  F  R  V  F  V  FOR  ; 

I  \i  SRXH)  Disiorxr  AXD  Gi  HFa 

I  N  F  A  RN  Fll  I  MOM  R . 

I  M  I  RFS  I  ,  Tax  F.S,  Ol  HF  R  .4ci  RI  FD 

I  A  P  F  N  s  F  S ,  Kl  C . 

Divififnf) . 

Cai'IHI, . ?2(KI,n(IO,flfl0 

I  /( 1,(1110^(1(1)1  Share.'— K’O  Par} 

Sir  PI. IS . 3'HI, 000,000 

I  M'lV  ll'FI)  1’rofi  I  s  .  60,.’,S|,1S6 

Total . 


27,512,0.19 


.1', '69, 767 
6,400,000 


.«69„1S|,|S6 


$7,426,9-9,040 


J  iRI'IS*  ( 


‘  84  f*f  I  )*<  enilier  2.U 


•  4VV  l  lllllll  t,li\A 

to  s*i  III*  I’lit'l  <  >ni|  'I  rtibi  |Je-{ 


( ililij'iil  ion*  fiii<l  I  'X  I  <6.r>t»0  of  ot  fi*r  *  jtre  filed j*<l 
<1  loi  oih^j  fiiii  i*<|iMi*(l  Ol.  |i*i  mil  led  bj  l«w. 

MKMhKK  l-KliKkAI  UI.I'GSli  |nsI  | 


(  OSfl'dKA  IIOK 


CITY  BAYK  FARMERS 

Trust  Company 


HeaJ  OJjtce;  22  William  Street,  New  York 


Afliliaie  ol  '1  he  I  irsi  National  (  iiy  Rank  of  New  York  for  separate 
ailmini.siraiion  of  trii.si  fiinclinn.s 


Statement  of  Condition  as  of  December  31,  1956 


ASSETS 

Cash  and  l)i  v  from  Ra.vr.s  ,  .  , 

I  .  .$.  (lOV  FRXMFM Oat  ll.Alll'NS 

Obi  "ia'i  ionr  or  Oi  fifr  f  f  of  rai. 

Ai.F  M  FF« . 

.^lA'FR  AXFl  Mf  XFCFPAI  .SfvF  RIIIFS  , 

Ol  FIFR  .Sf'  I  Rl  I  FFS . 

I  OAXS  AMI  .Ai'VAM  FS . 

KfAI  I  SIAII  I  IIAXS  «XII  .Sfi  I  RIIIFS 
.Sll"  R  IX  I'  F  FIFR  A  I  K  F.SF  RV  F  IJa  Ml  . 

Raxr  I'rfmisis . 

OlHFR  .4ssfi.S . 

Total . 


?  4:.t<.U,074 
7'^‘'5o,577 


LIABILITIES 

l)n"sii.s  . . J'120,491,249 


.  2,'-'16.‘'8.1 
17,454,6. 14 
2,"i.’',41'i 
2,4XJ,4'i7 
I 

600,0l.'l 

2,.ti.o,4'iX 

4,'»?:,oi7 

$11.1,205,1X0 


Rfsfrvfs . 

(hiiltirlei  Ke.'ene Jvr  DitoiertA $fT)l ,142) 


7,812,154 


Capiiai.  . 
.Si  rpi  I  .s  , 


I  XDIV  IDFI)  PROriTS 
Total  .  .  . 


fI0,0(XI,fKi0 

lO.OfXI.OflO 

12.801,777  .12.S01,777 


$i6l,:n.<:.i8o 


lli.l'"'''!?'  nf  1  nii.d  SialPR  '  pt ninenl  OhIiK;.'inns  »tp  pIpHRPd  'pi  rp'  ITS 
riil'l"  i>p[.(„ii.  anil  I,. I  oiliPi  piiipnsPR  ippiinp'l  in  F.pniii"prl  by  law. 
Ml-MUf.R  ff-.liKRAI.  fif.Pd'oll  1 


I  BAM  a  (OBPORA  M4»N 


lie  shall  be  glad  fn  »pnd  a  lompleie  rnpv  nf  the  1946"f?ppAFi  M  the  SkareholAer'" 
nf  Thr  Tiist  Natioxai,  City  Rank  nr  N.ss  $  ork  and  City  Raxr  FARMfRS  Trt  st  CnwRAVT 
fn  iinvnn*  «  hei  reqnecfc  it. 


cf 


THE  FINANCIAL  TIMES.  .lANUARY  11,  19-57 


Eminent  Success  in  Drilling 
Operations  of  Canadian  Oil 

A  bright  pictiiiT  of  oil  drilJingidian  Oils  drilling  operations  hit 
results  in  western  Canada  for  their  full  stride  in  June  when  the 
Canadian  Oil  Companincs  Ltd.,  is  first  successful  exploratory  well 
painted  by  W.  Harold  Roa,  presi-  was  brought  in  at  Carrington,  Al- 
dent,  in  a  .vear  end  report  on  berta.  In  July  two  wells  com-  ; 

"f  company  I  pieted  found  oil  —  the  first  at 
,  iNorth  Joffre  in  Alberta,  the  sec- 

» '  cscrves  in  excc.ss  ofiond  at  East  Roughbark  in  Sas-1  1 
f. 00(1.000  barrels  have  been  added  katchewan.  ' 

by  company,  president  says,  since  Other  successful  wildcat  wells;  I _  _  _  _ _ !|  ; 

U  purchas^  the  assets  of  Anglo-  were  completed  in  August  and  , 

loTs'^and  ^Ir'S^he  SdTu^^^^  Couft  Decisions  Emphasize  the  Need  for’ 

Rdly  ?^tSra{Cfcon"cern."‘^‘^°'""  ^  w'ybmn"  sTskatSan  'a  n"d  Adequate  Liability  Coveroge  | 

velop*STrogrS''n”"im  ^  The  teim.s  of  a  .settlement  reach-  be  sure  he  is  carrying  adequate  | 

Roa  states,  raised  reserves  from  12  vember  at  Lightning  Creek  Sask.  ®  liability  case,  recently  re-  limits.  We  recall  some  ycai-s  ago 

million  ^P‘  In  December  three  out  of  five  ported  in  the  Canadian  Under-  talking  to  a  friend  who  stated 

PC?— about  38  cent^  fol-^  each  wells  drilled  were  writer,  are  of  considerable  intei-  that  he  carried  limits  of  $50,000, 

A,  1.  nijuui.  oo  LClllo  IDi  CdCil  ci ir'f'O CQf 1 1 1  Pihr^ 

barrel  of  oil  discovered  —  was  located  at  North^  Stewart  tho.se  in  the  in-  $100,000  and  $10,000.  These  limits 

in  Albcrta  and  Colgate  and  surance  bu.'-iness  but  to  anyone  were  considered  very  high  forj 

fields.  A  further  $4,000,000  would 

Ue  Viewficld  in  Saskatchewan.  driving  a  car.  Ithp  timp  and  wp  asked  whv.  Hot 


Inspector-General 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 

By  Doug.  Weston 


TCA  Places  %67  NHUion  Order 
for  Vickers-Armstrong  Planes 

i  been  incorporated  as  a  Canadian 
Tran.s-Canada  Air  ILnes  has  an-|i.st  and  40  per  cent  first  company,  To'm  Fogden,  general 

nounced  the  placing  of  an  ordcrif'so  possible  TCA  said.  J^e  in-  ’ 

on  'tenor  layout  will  include  four' manager  or  r.ne  newiy  incorporaiTO 

for  _0  V.ckcrs  Vanguard  propel-  vvashrooms  and  two  galleys.  W.  and  A.  Gilbey  (Canada)  Ltd- 

ler-turbir.c  airliners  and  an  option  Vanguard  will  have  detail- ;  announces, 

on  four  more.  od  engineering  for  ea.se  of  mam-'  pointing  out  that  adminLtra- 

The  20  aircraft,  with  spares  and  tenance.  high  utilization  and_.  _ 

.  _ _  “Wo  ovnoot  (n  tivc  rea.sons  were  largely  respon- 


In  the  development  stage  of 


the  time  and  we  asked  why.  Hej 


he  budgeted  for  exploratory  and  dlvefonme^'t'^'^s^aep  of  ^“^ing  a  car.  the  time  and  we  asked  why.  Hej 

development  work  in  1957,  be  .o-o  nroeram  Canadian  Oil  Briefly,  the  circumstances  were  replied  that  several  years  beforel  EMILE  DESORCY,  whose 
pointed  out.  and  at  least  40  new  ;  ‘  .  progiam  canaaian  uii  ,  ,  j  ,•  u,  appointment  by  the  board  of 

exploratory  wells  will  be  drilled  p  success  at  East  these:  a  six  year  old  boy  was  his  father  had  been  held  liable .  directors  as  inspector-general 

as  pari  of  an  accelerated  program  Roughbark  by  drilling  seven  ^c-  critically  injured  in  an  automo-  following  an  accident  and  his  in-j  of  Credit  Foncier  Franco- 
aimed  at  finding  new  crude  for  "a  berfa"  Mr  Rea^  told  Wle  accident  in  Ontario  in  March,  surance  had  been  inadequate.  Il' 

the  company. s  Sarnia  refinery  a*  o  ii  ,r*  •  •  •  .  .  u  j  u  *  n  4u  Bernard  Lechartiei,  gen- 

Canadian  Oil’s  wildcatting  At  Bcllshill  Lake,  19.55.  His  injuries  were  such  that  had  been  necessary  to  sell  thein  ^ral  manager.  Mr.  Desorcy, 

1956,  president  says,  was  an  out-  ■^'berta.  (^anadian  Oil  partici-  RC-AF  was  called  upon  by  theihouse  and  sharply  curtail  their,  who  joined  Credit  Foncier 
■Standing  success.  Eleven  out  of  P^ted  in  12  development  wells,  ,  -uvsirian  anH  »hr>  vinv  I  standard  of  livine  for  a  number  Canadicn  in  1939.  will  con- 

.32  exploratory  wells  (wells  drill-  ^  marginal  producer  attending  physician  and  the  boy  i>tandaid  of  living  for  a  number  charge  of  the 


I  iviiiruri’Hi  Dif 


for  20  Vickers  Vanguard  propel-  ,,.3,h,ooms  and  two  galleys.  W.  and  A.  Gilbey  (Canada)  Ltd- 

ler-turbir.c  airliners  and  an  option  Vanguard  will  have  detail- ;  announces, 

on  four  more.  pj  engineering  for  ease  of  mam-'  pointing  out  that  administra- 

The  20  aircraft,  with  spares  and  tenance.  high  utilization  and_.  _ 

components,  will  cost  867.100,000, 1  Quick  turn-around.  -We  expect  to  t've  reasons  we.  e  laigely  re^^ 
reprLenting  the  largest  single! be  able  to  operate  it  at  remark-|  sible  for  the  decision  to  mcorpor- 
commercial  dollar  export  order'abjy  low  aircraft  mile  and  scatl  ate  the  Canadian  branch  as  a  sep» 
ever  placed  in  postwar  Britain.  .AlP’ije  eusts.”  Mr.  McGregor  |  poj.„p3ny  in  Gilbey  s  interna- 
further  $11,700,000  will  be  spent  if!  Also  it  will  not  present  any  run-j  organization  Mr  Fogden 

the  four  planes  on  option  are  way  lengtn  or  strength  problems.  I  tmnal  organization,  jvir.  rogaen 

later  purchased.  lower  section  of  the  Van-  said:  “The  volume  of  our  busincsa 

By  purchasing  the  Vanguard,  Ruard’s  “double  bubble”  fuselage  in  Canada  has  grown  to  such  an 
TCA  takes  advantage  of  the  ex-'  w  i  1 1  contain  two  pressurized  extent  that  we  decided  it  waa 
perience  gained  by  its  extensive  c  a  r  g  o  compartments  providing  nece.ssary  to  centre  our  admin- 
operation 'of  the  Vickers  Viscount.!  space  for  10-tons  of  freight,  cx-  istration  in  our  own  head  offic* 
with  which  the  Canadian  airline  Pross  ano  mail,  and  the  aircraft!  in  Toronto  rather  than  in  the  Gil- 
pioneered  propeller-turbine  travel!fan  be  used  for  cargo  purposes!  bey  headquarters  in  London,"  Mr. 
in  Nortn  America.  TCA  ha  si  when  no*  being  utilized  in  pa.s-  Fogden  pointed  out. 
placed  orders  for  20  Viscounts  in'sengcr  scivicc.  Gilbey's,  statement  says,  has  had 

addition  to  its  present  Viscount  “The  repeat  orders  for  Vis-;  representatives  in  Canada  since 
fleet.  counts  and  this  multi-million  dol-lthe  beginning  of  the  century  end 

Delivery  of  the  Vanguards  to|lar  order  for  Vanguards  can  be  Canadian  plant  was  established  in 
Canada  will  start  in  the  early  1  regarded  as  a  complete  vote  ofl  19.33.  “In  the  last  ten  years,”  Mr. 
autumn  of  1960.  confidence  in  the  team  of  Vick-|  Fogden  states,  “the  volume  of  our 

President  G.  R.  McGregor  of  'ers-Armstrongs  and  Rolls-Royce,”;  business  in  Canada  has  increased 
TCA  said  his  company's  decision  the  TCA  president  said.  by  about  450  per  cent.” 

to  order  the  Vanguard  came  -  ■  Five  English  directors  have  been 

“after  the  most  exhaustive  equip-;  MORE  BEAUBRAN  SHARES  'appointed  to  the  board  of  the  com¬ 
ment  analysis  ever  undertaken  by;  Beaubran  Corporation  advi.scs|panybcsidesMr.FogdenandRol>- 
the  company.”  He  said  the  cyalua-i  jbat  129  ordinary  shares  of  the  ert  S.  Douglas,  general  sales  man- 
tion  was  made  over  a  period  of  (.Q^npany  were  issued  during  Sop-lager,  who  are  Canadians.  P.  t* 


- two  years  during  which  .six  other!  ^prnjjp,-  There  are  51.5.90.3  ordin- 1  Underwood,  of  Toronto,  is  secre- 

0  competing  aircraft  were  thorough-|  3j.y  shares  outstanding,  tary-treasurer. 


^  a  mile  or  more  from  exisUngl^  was  lal^^^^  was  immediately  transported  tolof  .vears  to  meet  the  judgment.  |  Montreal  branch.  yca^s  during  which  six  othe^ I  [^prb/r"'''There  aiT^l 

Th!fonc"-ounMhre?ratTo“  MonUoa\  Neurological  lnsti-|  “That  taught  me  a  lesson,  hc,Ty  |  competing  aircraft  were  thorough- 1  .shares  oiHsfandi*n 

ress*  T'.?tressed. 'cL^pares"  wRh | a  half  section  of  Crown  tutc  by  helicoper  where  his  lifclsaid.  “Ever  since  I've  driven  a  Oefober  !  V.n^faTd"*' Amonc'^^T"  n!-om 

the  industry's  average  of  one  hy  purchase^  ,  .  ,  .  ,  jwas  saved  by  an  emergency  oper- Tar  1  ve  made  .sure  my  insurance  television  I  looked  into  were  varioii.s  com- 

1  .  f  'th^*npfsaips*^nr  adequate."  receiving  set.s  were  lower  mibinations  of  Briti.'h  turbo-prop 

"^w-  that  net  sales  of  oil  p  oduced  and  lawyers  repre'^enting  the  Erom  our  own  experience.  October  and  the  January-Octoberlengincs  and  American  airframes.' 

ly  discovered  fields  ano  pools.  or;tax  credits  from  drilling  costs  tne  lawycr.s  rcpre.cnimg  me  •  i  »  ,nprind  than  a  vpar  pa.iipr  u’hilpi  . 

bring  the  maximum  flow  of  c.il ! accounted  for  most  of  the  budget! parties  involved  wore  able  to  ar-,we'd  say  he's  probably  the  excep-  sales^  were  higher  m  ’*'”“''***  Passengers  I 


tr.  the  surface  24  development  i  funds  spent  in  the  field,  which  I  ■  ,  settlement  whereby  the'tion. 

wells  were  drilled  in  19o5.  'he|included  wildcat  drilling,  the  ac-| 

review  continued.  This  program  quisition  and  development  of  pro-|boy  was  given  medical  expense.s  ~ 

was  close  to  100  per  .-cnt  success- ;  ven  productive  acreage,  and  fur- Lf  6.964  and  a  lifetime  income  of  Campbell  SoUP  To 

fill,  as  23  of  these  wells  proved  thcr  development  of  the  areas'  .  .  ,  _  _  ;  “ 

to  be  producers.  ! surrounding  discovery  wells,  he'Sl-OOO  »  year.  This  is  to  aecumii-  gu,|J  fl|.  Porf-flae 


Savari> 


Hart 


According  to  the  review  Cana-  added. 


; surrounding  discovery  wells 


late  until  he  l.  _  '  j  Winnipeg.  —  Campbell  Soup  Co.  radios  advanced  in  the  month  to  Tyne  (RB109)  stage  11  propeiler 

receive  .some  $15,000  in  a  lumu :  Ltd.,  jt  is  announced  by  Premier  76,618  units  from  63.813  and  in  turbine  engines  each  capable  of 
sum  and  continue  to  receive  thelB.  L.  Campbell  will  build  a  food  the  10-month  pci  iod  to  533, 1 19  developing  5.315  equivalent  shaft 

,  _  _ ,  .  -Winn  iu„i  Pi'oce.ssing  plant  at  Portage  I,a  units  from  472.347.  hor.sepower,  the  'Vanguard  will' 

yearly  payments  of  $  .  t  :  Prairie  at  a  cost  probably  running!  -  — ■  have  a  cruising  speed  in  excess  of 


Build  at  Portage 


both  pciiods.  according  to  DBS. i  HOie  Vanguard  resembles  the 
TV-set  sales  declined  in  Oclo-l Vickers  family  and  is  appioxi- 
ber  to  83.837  units  from  108.763imately  twice  as  large  and  100 
units  a  year  earlier  and  in  thejmiles  an  hour  fa.-ter  than  the 
.lanuary-Oclobcr  pi..  iod  to  487.- j  Vi.scoiint. 

236  units  from  ,568,346.  Sales  of;  Powered  by  four  Rolls-Royce 


Mannix-Quatsino  Iron  Mine 
Project  Gets  Underway 


Vancouver.  —  .All  phases  of  order  and  is  being  moved  in  as  ”  rninoi  was  nectssaiv. 

the  $3,000,000  joint  project  of  construction  progresses.  respect  to  the  defendant,  the  au- 

Mannix  Limited  and  Quatsino  Contribution  of  Quatsino  Cop-  thorization  granted  by  the  judge 

Copper-Gold  Mines  Ltd.  for  large  pcr-Gold  Mines  Ltd.  to  the  pro-  u  i  •  *•« 

scale  mining  of  iron  ore  continue  jecl  takes  the  form  of  making  plaintiff  minor  in 

to  make  good  progress,  officials  available  the  developed  deposit  a  position  to  give  a  valid  release 

advise.  iOf  high  grade  magnetite  ore.  The  payment 

Empire  Development  Co.  Ltd.,  i  company  now  reports  that  it  has  ^  ' 

the  company  formed  to  give  effect  purchased  eight  additional  claims  in-i,.-Qr„-o  rKr,,.!.- 

(n  the  partnership,  will  be  one  ofl  adjoining  Us  properties  to  the  No  insurance  official  checked 

British  Columbia’s  largest  mining! -^outh.  The  Quatsino  company  with  in  Montreal  could  recall  a 
operations,  capable  of  handling  j  carry  out  some  exploration  gjj^ilg^  settlement, 
and  bcncficiating  iron  ore  at  the  ^'or;,  on  the  new  claims  this  year. 

late  of  3.200  long  tons  daily.  All  -  tepoit.  no  mention  was 

this  rate  thcr-  will  be  available  jj.  ..r  made  of  an  insurance  company 

for  shipment  1.600  long  tons  daily;  JjJP  t^ €StCOQSt  being  involved.  One  insurance 

of  tieatcd  oic.  ,  ,  r*  •  nt  official  said  that,  m  his  opinion, 

doek"'at  ^Port 'mcNcu!  novih^ond]  ExpatlSlOll  PlatlS  -“ome  Insurance  companies  might 

of  Vancouver  Island,  started  Jan-j  _  (have  preferred  to  set  up  an  an- 

viary  3rd.  This  dock  will  be  cap-|  Vancouver— A  $100  million  ex-inuity  for  the  child.  It  was  al.so 
oble  of  accommodating  ncean-;p3n5,pp,  program  including  con-j  j_--j  ,  ,u  Hpfpndani 

going  ore  earners  of  1.5.000  tons  .,tiuction  of  a  sulphur  plant  defendant 


duration  of  his  life.  to  $5  million.  lion  nf  the  city.  420  miles  an  hour  at  20.000  feet 

Authorization  by  a  judge  for'  Con.struction  will  start  next  3’he  Portage  processing  plant  and  will  cary  82  first  class  or 
,  ,,  ,  !  spring  on  a  38.5-acre  site  the  com- 'will  be  about  half  the  size  nf  the  102  tourist  passenger.'.  .A  mixed 

acecDlance  of  setuemenl  on  o’’*  papy  bought  in  the  northw'cst  .see- 1  Campbell'.'  new  Toronto  plant.  Iconfigiiration  of  60  per  s  ent  tour- 
half  of  a  minor  was  necessary.  ln!  -~ - — - - - - -  .  - 
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Big  Westcoast 
Expansion  Plans 


capacity.  I  southwestern  Alberta  and  a  newju'’®''  have  had  only  a  limited 

More  than  ten  miles  of  road  natural  gas  pipeline  has  been, amount  of  insurance  and  that  the 
have  been  cleared  and  graded  and  announced  here  by  Westcoast v,_j  ,u,i  tui- 

are  nearly  ready  for  heavy  haul-:  Tran.smission  Co.  Lli  A  contract 

ing.  This  new  road  connects  an;  has  been  signed  with  Phillips  exhausted  the  defendant,  be- 
existing  logging  road  from  Port  Petroleum  Co.  of  Bartlesville,  ing  unable  to  pay  the  balance  of 

McNeil  with  the  property  of  Okla.,  for  gas  in  the  Savanna  -j,p  settlement  in  full  should  nav 

Quatsino  Copper-Gold  Mines  Ltd.  Creek  area  in  southern  Alberta,  '  '  ^  ^ 

nn  which  the  iron  ore  deposit  is  near  the  British  Columbia  border,  off  $1,000  annually, 
located.  The  truck  road  is  now  Another  contract  has  been 

one  mile  from  the  mill  site.  The  signed  for  export  of  the  gas  via  The  question  then  arises  as  to  I 
remaining  mile  of  right  of  way  Kingsgatc.  B.C.  with  Pacific  u.u  j  m 

has  been  cleared  and  grading  is  Northwest  Pipeline  Corp.  of  Hous-  happens  when  the  defen- 

now  under  way.  From  the  mill  ton,  Texas.  It  is  the  same  com-  daof  <fios  If  the  child  lives  out 

location  to  the  scene  of  open  pit  pany  with  vvhich  Westcoast  has  a  his  normal  life  he  would  have  a 

mining  2.800  feel  of  surface  tram  contract  to  deliver  gas  from  its  ,^t  rs  wic 

will  be  installed.  Clearing  of  the  Peace  River  line,  expected  to  be  expectancy  of  6o  yeais  at  his 
right  of  way  has  been  completed  I  completed  late  this  year.  present  age.  The  defendant  would 

and  cquipmpt  for  the  surfacej  According  to  Frank  McMahon,  normally  have  died  before  this 
tram  is  moving  on  to  the  job.  ,  Westcoast  president,  the  program  -■  .  ,  .  ,  i. 

At  the  iron  ore  deposit  clear-  will  be  divided  into  two  phases.  which  would  leave  the  bur- 

ing  has  been  done  including  a  Of  the  total  $55  million  will  be  den  of  payment  upon  his  estate, 
road  from  the  open  pit  to  the  spent  to  increase  the  capacity  of  r  would  be  possible,  of  course,  to 
site  .for  the  primary  crusher,  the  30-inch  Peace  River  line  to 

■By  mid-January  construction  will  |  660  million  cubic  feet  a  day  from  insurance  policy 

start  on  the  magnetic  separa-ia  planned  400  million  cubic  feet  on  the  life  of  the  defendant, 
tion  plant  which  will  bencficiale ;  a  day.  which  would  insure  the  payment.' 


fpvrr\BiB 


the  ore  to  shipping  grade.  This,  Mr.  McMahon  says,  will  ,  t,-.  •  u- 

All  heavy  machinery  is  on,  mean  additional  compressor  sia-  is  possible  be- 

- - - - - tions  and  other  facilities,  and  he  cause  there  would  be  an  insurable 

—  ’.points  out  that  the  increased  flow  interest  on  the  life  of  the  defen- 

l'''  necessary  to  meet  greatly  in- 
I  creased  demands  for  natural  gas.  p®'’^' 

^  ^  (to  —  _  I  Prime  user-  will  be  Pacific  Assuming  the  defendant  had  ai 

ftr  AeWttV  igfiumn  ;  Northwest  Pipeline  in  the  U.S.,  limited  policy,  thi.'  once  again  I 

B  I  !  but  both  British  Columbia  Elec-  .  ,  ,  ... 

^CHARTER^n'  i*si'  Inland  Natural  Gasi^®’^^  ^de  neces.'ity  of  main- 

tH  F  K  n  1*5.  .have  increased  their  planned  vol-itaiiiing  insurance  at  a  level  con- 

One  of  the  Phoenix  ot  Hartford  '  lime  for  ii.'c  in  B.C.  sistent  with  economic  conditions. 

Group  I  he  second  phase  cosling  $4o ' 

CA.\.40I.4N  DEPARTMENT  I  million  will  include  a  174-milo,  other  words,  twenty  years  ago 
MONTREAl  30-.inch  pipeline  from  newly-dis-  an  accident  of  this  nature  could 

GEO.  LYMAN  &  SON  have  been  settled  for  considerably 

«  jvrix  I  owned  by  Phillips  to  southeastei  n  ,  ,  ^ 

Limited  g  {•  g^^  ,hp  y  <;  border.  ‘han  today. 

General  Agents  .Mso  included  in  this  phase,  Mr.  Howevei’,  with  costs  going  up  I 

MCGILL  BLDG.,  485  McGill  Street  !  McMahon  states,  is  con.struction  ^  all  direction.s,  it  behooves 


PROVIDENCE.  R.l. 
CHARTERED  1859 

One  ol  the  Phoenix  ot  Hartford 
Group 

CAN.AOl.AN  DEPARTMENT 
MONTREAl 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGILL  BLOG.,  485  McGill  Street 
MONTREAL 


of  a  ,500-ton-a-day  sulphur  plant 
,  in  southwestern  .Alberta. 


any  driver  carrying  insurance  to 


ESSEX  &  SUFFOLK  Canada  Remains  Tops  In 

Equitable  Insurance  Society  * 

EsirrsHEo'l’rL  The  Use  of  Telephones 

CANADIAN  OFFICE  MONTREAL  • 

O.  L.  DUNLOP.  Manager 


STAR 


INiSUR ANCE^CaM  PANY  im. 


of  l.oiidon,  Kntiland 


For  the  fourth  consecutive  year  pe'son.  Canada'.'  calling  rate  i' 
GEO.  LYMAN  &  SON  iCanada  outranks  all  other  coun-  exceeded  only  in  two  U.S  terri- 
Limltcd  number  of  telephone  torics  —  Alaska  and  Hawaii. 

General  Agents  conveisaUons  per  peisom  aver-  Canada  again  ranks  third  in 

MONTREAL  aging  446  per  capita.  This  is  the  number  of  telephone  in  use. 

Phone:  UNlverslty  8-2771  ^considerably  above  the  United  At  the  beginning  of  1956,  there 
McGILL  BLDG..  485  McGiU  streeU  Slates,  the  secon.l-ranking  coun-  were  4.149,300  telephones  in  serv- 

.^'hh  409  corwensa lions  pe_r  ice  in  this  country,  according  to 
figures  Released  fey  The  Bell  Tele- 
— phone  Company  of  Canada.  The 

United  States  had  56.243,200  tele¬ 
phones  in  service  and  the  United 
Kingdom  6,879.500.  at  the  same 

IriLaVsjr  ber  of  telephones  per  hundred 

persons,  the  United  States  leads 

INiSURANCE’^aMPANY  LI©..  1.33.7,  Sweden  is  second  with  30. 4{ 

and  Canada  third  with  26.2.  Near- 
of  i.oiuion,  England  ly  75  per  cent  of  the  telephones! 

in  Canada  aie  dial  operated* 

j  There  were  approximately  101 

The  British  Crown 

Assurance  Corporation  Limited  SefwyU"  p';7toS"iy.'"A'Ki- 

of  Glasgow,  ijcotiand  son  in  Canada  could  call  any  of 

97  million  of  the  world's  tele- 
!  •  phones  located  in  more  than  130 

I  r»  -a.*  L  XT  a.L  a.  countrics  and  territories. 

I  British  Northwestern  Leading  city  in  the  world  for 

i  Insurance  Company  wK927.42f  m^servS'on  jam 

I  uary  1.  1956.  Second-ranking  city 

•  IS  Greater  London,  with  2,020.000! 

!  •  XT  a"  I  telephones  in  service,  ' 

I  Security  National  in  Canada.  Montreal  leads  with' 

I  ,  ^  .t22.29j  telephones.  foUowed  by 

Insurance  Company  Toronto  with  449.534 

,  I  The  information  contained  ini 

’  •  i'  The  World's  Telephones”,  com-l 

piled  by  the  American  Telenhonei 
HEAD  OFFICE  FOR  CA.N'ADA  and  Telegraph  Company,  re^hesl 

I  -  r  ai  OIJ-S  nw  D  f.  T  l  a  bou  t  3  .VC  3 1' to  t  a  bula  tc  f  rom  thc  i 

Faftle  Star  Bldft.,  217  Bay  St.,  Toronto  jrepoit.s  of  more  than  250  gov-! 

icinmenl.'  and  telephone  co'mipa-! 

I  R.  HOLROVDE.  Manager  for  Canada  'hi'onghonl  the  world.  j 

BRANCH  OKFIGE.S— Montreal, Winnipeg.  Galgur.v,  Vancouver  I  a  record  numbei  j 

,  j  of  10.467  oil  wells  in  iperation 

j  lin  195,5.  some  1.900  more  thanj 

[ _ I  Iin  the  preceding  year  and  4'j| 

an™— J  itimes  the  number  in  1946.  ’ 


The  British  Crown 

Assurance  Corporation  Limited 

of  (flasftow,  Scotland 

British  Northwestern 

Insurance  Company 

Security  National 

Insurance  Company 

• 

HEAD  OFFICE  FOR  CA.NADA 

*  F-a^Ie  .Star  Bldft.,  217  Bay  St.,  Toronto 

R.  HOLROVDE.  Manager  for  Canada 
BRANCH  OE'FIGE.S — Montreal, Winnipeg.  Galgar.v,  Vancouver 


T HE  eighty-second  Annual  General  Meet¬ 
ing  of  the  shareholders  of  National  Canadian 
Bank  was  held  at  the  Head  Office  of  the 
Bank,  Montreal,  on  Tuesday  January  8. 
Mr.  Charles  St.  Pierre,  pre.sident,  who  acted 
as  chairman,  addressed  the  meeting  as  follows; 

THE  CANADIAN  ECONOMY 

The  expansion  of  the  Canadian  economy 
ha.s  quickened  its  pace  during  the  year  |nst 
ended,  as  witnessed  by  the  most  signiticant  in¬ 
dices.  Statistics  coveting  the  first  ten  month'  ot 
1956  reveal  that  the  increase  in  the  national 
product  will  have  brought  the  total  lo  the 
highest  level  reached  up  to  the  present.  Em¬ 
ployment  and.  in  consequence,  the  income  ol 
individuals  are  better  than  ever.  Due  to  the 
public  s  substantial  available  funds,  without 
mentioning  consumer  credit  development, 
wholesale  and  retail  trade  showed  much  acti¬ 
vity.  Canada’s  foreign  trade  achieved  an  tin- 
ptccedenccd  advance. 

If  progress  has  been  made  in  almost  every 
held  of  production,  it  has  been  especially  re¬ 
markable  in  the  development  of  mining,  and 
notably  the  sources  of  oil  and  natural  gas. 
According  to  official  forecasts,  the  yield  from 
the  mines,  having  increased  by  $200  million 
over  1955,  will  have  exceeded  two  billions  last 
year.  Exploration  and  operational  develop¬ 
ments  have  made  great  strides.  In  1956,  more 
than  $500  million  were  invested  in  exploration 
and  equipment  of  oil  and  gas  wells.  Oil.  the 
production  of  which  has  risen  since  1938  from 
7  million  to  170  million  barrels,  now  holds 
hrst  place  in  Canadian  minerals,  in  regard  to 
value.  Only  ten  years  ago.  Canada  was  produc¬ 
ing  merely  7%  of  the  oil  it  used.  It  now  hnds 
within  Its  own  boundaries  80  per  cent  ol  a 
tremendously  increased  consumption.  The  ex¬ 
traction  of  iron  ore  and  most  of  the  non-terrous 
metals  and  non-metallic  minerals  also  shows 
an  important  increase. 

THE  COMRfBUTION  OF  QUEBEC 

The  Proume  ol  Quebec  has  played  a  large 
part  in  the  economic  expansion  ol  Canada. 
Investments  being  planned  in  our  Province  at 
the  start  ol  1956  were  equivalent  to  about  one 
quarter  ot  ihe  total  investments  anticipated  in 
the  country  as  a  whole. 

The  economy  ol  Quebec  rests  on  four  basic 
industries  w  hich  assure  its  solidity;  agriculture, 
mining,  forestry  and  hydro-electric  power. 

The  agricultural  economy  of  our  Province 
is  featured  by  small  individual  properties  which 
secure  its  stability.  Although  the  division  of 
land  into  small  holdings  excludes  farming  on 
a  large  scale,  mechanization  is  making  steady 
progress.  Hence,  in  spite  of  a  comparative  de¬ 
crease  in  labor  supply,  the  production  of  the 
soil  and  of  breeding,  the  annual  value  of  which 
Buctuares  between  400  and  500  million  dollars, 
provides  not  only  local  markets,  but  also  nu¬ 
merous  foodstuff  industries  several  of  which 
have  big  exportable  surpluses. 

The  abundance  of  its  natural  wealth  was 
bound  to  make  Quebec  a  great  industrial  pro¬ 
vince.  Montreal  remains  the  centre.  For  the 
last  ten  years,  it  has  shown  a  considerable  ex¬ 
pansion,  especially  in  regard  to  oil  rchneries, 
the  production  of  which  has  tripled  since  1946, 
and  to  an  important  group  ot  chemical  indus¬ 
tries  which  turn  out  numerous  products  not 
previously  lo  be  found  in  our  country.  Large 
lactones  have  also  been  establi.shed,  which 
manufacture  airplane  parts,  and  there  ate  many 
other  indusirial  concerns  ot  moderate  impor¬ 
tance 

Iiiilusttiah/ation  was  tor  long  restricted  to 
towns  and  districts  in  the  centre  ot‘ the  pro¬ 
vince,  such  as  Montreal  and  Quebec  City, 
Three  Rivets  and  the  Eastern  Townships.  It  is 
now  spreading  over  a  great  part  of  the  territory. 

Quebec's  rapid  progress  is  to  be  attributed 
not  only  to  its  forest  and  mining  wealth,  but 
also  to  the  incomparable  advantages  presented 
by  the  .51.  Lawrence  and  its  big  tributaries. 
They  aflord  industry  both  sources  of  cheap 
hydro-electric  pow'cr  and  economic  means  of 
transportation.  Generating  stations  capacity 
has  increased  during  the  last  ten  years  by  more 
than  two  millions  H.P.,  or  about  40  per  cent, 
and  installations  presently  being  set  up  or 
planned,  on  rhe  St.  Lawrence,  the  St.  Maurice, 
Bersimis,  Manicouagan,  Peribonka  rivets  and 
elsewhere,  will  substantially  increase,  within 
•  lew  years,  the  amount  of  power  available. 

The  St.  Lawrence  Waterway  will  mean  the 
extension  of  the  port  of  Montreal  on  the  South 
Shore,  which  is  undergoing  a  rapid  industrial¬ 
ization  from  Sorel  to  Valleyiield.  In  the  East¬ 
ern  Townships,  considerable  capital  is  being 
invested  in  the  development  ot  the  asbestos 
industry.  The  aluminum  industry  is  in  full 
expansion.  A  foundry  has  been  added  lo  the 
lie  Maligne  plant,  and  an  Anglo-Cianadian 
company  is  building  a  mill  at  Baie-Comeau. 

A  smeller  for  non-ferrous  metals  is  being 
erected  in  Chicoutimi,  and  a  railroad  will  soon 
connect  the  Lake  St.  John-Chibougamau  dis¬ 
trict  with  that  ot  Noranda,  which  will  facilitate 
access  to  the  mining  wealth  ol  tlie  North. 


The  fight  against  price  inflation  requires  the  cooperation  of  the  whole  notion, 
Restraint  in  expenditures  should  be  observed  not  only  by  firms  and  individuals,  but 
also  by  oil  public  authorities. 

The  chartered  banks  would  doubtless  fester  thrift  by  increasing  again  the  interest 
rate  on  savings  accounts. 


Although  only  one  rwentieih  of  rhe  northern 
region  ot  the  Province  has  up  to  the  present 
been  developed,  it  is  anticipated  that  the  value 
of  mine  production  will  have  reached  in  1956 
the  record  figure  of  $440  million. 

The  decentralization  of  industry  is  a  factor 
ol  progress  and  stability.  It  favors  the  dissem¬ 
ination  ot  population,  it  supplies  employ¬ 
ment  and  resources  to  districts  which  were  ill- 
provided  in  this  respect  and  it  opens  outlets 
tor  farm  products. 

AGRICULTURE 

Throughout  the  country,  field  crops 
gave  a  better  yield  last  year  than  in  1955.  The 
wheat  harvest  is  estimated  at  537,800,000 
bushels,  a  total  higher  than  the  previous  year 
as  well  as  the  average  of  the  ten-year  period 
1946-1955.  There  was  also  an  increase  in  the 
production  of  other  cereals,  except  corn  and 
rye. 

However,  favorable  as  was  last  season,  agri¬ 
culture  is  not  sharing  in  the  general  prosperity 
to  the  same  extent  as  other  sectors  of  the  na¬ 
tional  economy.  It  is  true  that  the  price  index 
of  farm  products  has  risen  since  a  year  ago, 
bur  It  IS  still  fat  below  the  level  of  1953.  On 
the  basis  of  100  for  the  period  1935-39.  it  was 
209.2  in  November  last,  whereas  the  price  in¬ 
dex  tor  industrial  materials  reached  248.4. 

The  upward  trend  in  farm  income  curing 
rhe  past  year  is  in  large  part  due  to  the  revival 
in  wheat  sales.  But  that  has  improved  th,*sit 
nation  tor  only  one  class  of  producers.  More¬ 
over,  in  spite  ot  the  speeding  up  in  our  wheat 
exports,  the  last  harvest  leaves  in  Canada  an 
even  more  substantial  carry-over  than  a  year 
ago.  These  stocks  will  be  all  the  more  difficult 
to  market  becau.se  the  United  States,  which 
al.so  has  considerable  reserves  to  liquidate,  is 
having  recourse  to  sales  methods  which  arc 
decidedly  not  in  conlormity  with  the  normal 
procedure  of  competition,  such  as  the  accept¬ 
ance  of  foreign  currency  as  a  mode  of  payment. 

It  IS  obvious  that,  in  these  circumstances,  there 
IS  little  hope  for  an  early  rise  in  prices. 

GROWING  TOO  FAST 

Ca.NADA  may  be  of  all  countries  the  one 
which,  in  recent  years,  has  made  the  greatest 
progress.  While  a  matter  for  congratulation, 
nevertheless  it  should  be  realized  that  too 
rapid  a  growth  is  not  without  danger  of  pro¬ 
ducing  inflationary  tensions. 

At  the  start  of  1956,  capital  investment 
programmes  amounted  to  such  a  huge  sum 
that  It  beiame  obvious  that  Canada  was  eager 
to  do  too  much  too  quickly.  The  carrying 
out  ot  all  the  announced  projects  would  have 
overtaxed  ihe  means  of  production,  so  rhe 
rate  of  expansion  had  to  be  slowed  down. 

Due  to  the  growing  demand  for  capiral, 
interest  rates  were  already  showing  an  upward 
tendeniv  when  the  Bank  o(  Canada,  by  suc¬ 
cessive  ini  teases  ot  the  official  rediscount  rate, 
which  was  placed  later  on  a  floating  basis,  and 
by  Its  action  on  the  reserves  of  the  chartered 
banks,  caused  a  turiher  rise  in  the  price  of  mo- 
nev  in  order  lo  slow  down  an  excessive  econo- 


lions  in  comparison  with  rhe  corresponding  pe¬ 
riod  in  1955.  Exports  totaled  $3.967million  and 
imports,  $4,787  million.  The  unfavorable  balan¬ 
ce  has  therefore  risen  to  more  than  $800  million, 
as  compared  with  some  $360  million  during 
ihe  same  months  ot  the  previous  year. 

The  rise  ot  some  $450  million  in  our  exports 
is  mainly  due  to  our  sales  of  wheat  and  other 
cereals,  oil,  iron  ore,  wood  pulp  and  newsprint, 
machinery,  other  than  farm  implements,  air¬ 
planes,  aluminum  and  fish. 

The  increa.se  of  more  than  $900  million  in 
our  imports  is  due  mostly  to  the  rapid  econo¬ 
mic  progress  ol  Canada  which  warrants  im¬ 
portant  purchases  of  equipment  as  well  as  ma¬ 
terials  that  ate  not  to  be  found  in  this  country 
or  which  cannot  be  supplied  in  sufficient  vo¬ 
lume,  like  steel.  These  imports  will  tend  to  de¬ 
crease  with  the  passing  of  the  present  period 
of  intensive  industrialization.  The  development 
ot  our  means  of  production  will  thereafter 
help  us  to  correct  gradually  our  balance  of 
trade.  The  expansion  of  mining  already  is  en¬ 
abling  us  to  increase  our  exports  of  iron  ore, 
uranium,  asbestos,  oil  and  other  minerals, 
w  hile  reducing  our  imports  of  solid  and  liquid 
fuels. 

More  than  67?f,  ol  Canada  s  trade  i'  trans¬ 
acted  with  rhe  United  States,  namely  $t,497 
million  in  imports  and  $2,400  million  in  ex¬ 
ports.  The  debit  balance  of  more  than  a  billion 
which  results  therefrom  has  been  reduced  bv 
the  favorable  balance  of  our  trade  with  other 
countries,  notably  in  Europe 

I  o  the  tiemendous  surplus  ol  imports  whu  h 
our  trade  with  the  neighboring  Republic  shows 
are  lo  be  added  the  substantial  dehciis  in  rhe 
invisibleelementsofour  international  accounts; 
interest  and  dividends,  tourism  and  various 
serviies  Up  to  now,  we  have  found  a  counier- 
part  in  ihe  influx  of  American  capital 

IHE  SEARCH  FOR  MARKETS 

T HE  Canadian  economy  has  undergone,  dur¬ 
ing  rhe  last  ten  years,  a  fundamental  change. 
The  remarkable  growth  of  population  has  mul¬ 
tiplied  the  demand  fora  great  number  of  natu¬ 
ral  products  and  manufactured  goods.  But  rhe 
volume  of  consumption  is  still  far  from  cor¬ 
responding  with  the  development  of  the  means 


o(  production.  Hence  Canada  Is  more  and 
mote  dependent  on  foreign  markets.  We  hav« 
to  sell  abroad  a  very  high  proportion  of  the 
farm  and  forest  products  of  the  country,  • 
proportion  which  teaches  66%  in  regard  to 
wheat  and  93%  for  newsprint.  It  is  the  same 
without  minerals.  We  export  99%  of  the  nickel, 
86%  of  the  asbestos,  84%  of  the  iron  ore  and 
66%  of  the  t  opper  extracted  from  our  sub-so:l, 
as  well  as  R77i  of  the  aluminum  manufactured 
in  (  anada. 

Ihe  great  activity  which  has  prevailed  for 
several  years  is  due  not  only  to  the  rapid  deve¬ 
lopment  ot  the  (.anadian  economy,  but  also 
to  the  wave  of  prosperity  which  has  unfurled 
over  the  United  States  and  several  countries 
of  Western  Europe.  It  goes  without  saying 
that  this  expansion  cannot  go  on  indehnitely. 
.Several  indications  lead  one  to  believe  that  it 
will  soon  begin  to  slow  down.  It  had  taken 
on  such  proportions  that,  a  year  ago,  and  in 
almost  all  countries,  governments  deemed  it 
advisable  to  apply  the  brakes  so  as  to  prevent 
or  check  inflation. 

The  interruption  of  oil  supplies  from  tha 
Middle  East  occurred  at  a  time  when  there 
was  a  tendency  for  industrial  activity  to  slacken 
in  the  principal  countries  ot  Western  Europe. 
The  latter  henceforth  must  get  from  the  United 
Slates  large  quancicies  of  oil  and  coal,  which 
will  afiect  their  gold  and  dollar  reserves,  al¬ 
ready  inadequate.  The  closing  of  the  Suei 
(.anal  has  indeed  other  consequences.  It  cur¬ 
tails  the  trade  of  European  nations  wirh  many 
countries,  it  brings  about  an  increase  in  price* 
ol  various  taw  materials,  and  it  entails  the 
scarcity  of  merchant  shipping  and  in  conse¬ 
quence  the  rise  in  maritime  transport  rates. 

Hence,  the  export  trade  of  (anada,  which 
plays  an  ever-more  important  part  in  the  na¬ 
tional  economy,  will  be  laced  with  foreign 
markets  where  the  demand  will  have  been 
brought  down  ro  more  normal  proportion*, 
and  several  of  which  will  be  compelled  to  res¬ 
trict  their  imports.  The  search  for  outlets  i.* 
doubtless  one  of  the  most  urgent  problems  of 
the  day. 

PROSPECrS 

The  outlook  tor  the  new  year  is  favorable, 
but  we  must  retrain  from  any  unreasoned 
optimism  which  a  lengthy  period  of  prosperity 
is  likely  to  create.  Canada  cannot  dissociate 
herself  from  other  countries.  The  world  situa¬ 
tion  is  fraught  with  so  many  uncertainties  and 
the  interdependence  of  nations  is  so  close 
nowadays,  that  it  is  more  than  ever  essential 
to  use  vigilance  and  caution  in  the  conduct 
of  business  affairs. 


I  HE  .S  I  AND  AGAINST 

PRICE  INFLATION 

There  is  more  than  one  means  ot  defence 
against  the  threat  ot  inflation.  Would  not  high- 
priced  money  and  credit  restriction  policies  be 
more  effective  if  they  were  combined  with 
suitable  measures  to  encourage  thrift.'’  The 
chartered  banks,  to  which  is  entrusted  the 
greater  part  of  the  people's  savings,  would 
doubtless  lostet  thrift  by  increasing  again  the 
interest  rate  on  savings  accounts. 

The  light  against  price  inflation  requires  the 
cooperation  of  the  whole  nation.  Restraint  in 
expenditures  should  be  observed  not  only  by 
hrms  and  individuals,  but  also  by  the  public 
authorities  at  every  level.  Since  1950,  Federal 
expenses  have  risen  from  2,448  to  4,650  million 
dollars  and  the  expenditures  of  the  Canadian 
provinces,  from  942  millions  to  one  billion  757 
millions.  No  complete  information  is  being 
published  covering  municipal  finances  as  a 
whole,  but  it  IS  likely  that,  in  this  field  as  in 
the  others,  expenses  have  constantly  been 
going  up.  Governments  should  help  to  fight 
inflation  by  cutting  down  their  expenses  in 
every  possible  way 

FOREIGN  IRADE 

The  foreign  tiade  ol  Canada  will  have 
achieved  a  new  iccord  in  1956,  Preliminary 
hgutes  show  at  more  than  8  billion  750  million 
dollarstheiotal  tor  the  hrst  ten  months  ot  ihe 
year,  an  increase  ot  about  one  billion  350  mil* 


FURTHER  PROGRESS  OF  THE  BANK 

Mr.  Ulric  Roberge,  general  manager,  reports  on  the  results  of  Ihe  past  year's 
operations  and  points  out  that  profits,  current  toons  and  savings  deposits  are  at 
an  all-time  high. 

The  result'  ol  the  last  hnancial  vear  show  important  increases  in  the  two  mam  items  of 
the  balance  sheet,  savings  deposits  and  current  loans  and  discounis. 

This  further  progress  resulted  in  a  growth  in  prohts  which  brought  rhe  total  to  the  record 
hgure  ot  $3,896,621.  as  against  $1,585,089  tor  the  previous  year,  after  contribution  to  the 
■Staff  Pension  Fund  and  alter  making  transfers  to  Contingency  Reserves.  They  are  the  equi¬ 
valent  ot  $2.71  per  share,  as  compared  with  $2.29  in  1955. 

Prohts  were  allocated  as  follows:  provision  (or  taxes.  $1,375,000.  as  against  $1,381,024 
in  1955;  written  ofl  hank  premises.  $624,521.  as  compared  with  $599,925;  dividends, 
$1,050,000  as  against  $8'5.00l),  and  a  sum  of  one  million  dollars  was  carried  to  the  Rest 
Fund,  leaving  in  Prohi  and  Loss  Account  a  credit  balance  ot  $721,467. 

Deposits  total  $618,608,80(1.  During  the  year,  (lOvernment  deposits  decreased  bv  $5,154.. 
658  and  "other  deposits  ",  by  $20,977,81  2.  This  latter  item  includes  current  deposits  which 
are  subject  to  wide  fluctuations.  Hence,  from  October  (1st,  1955,  to  the  same  date  last  year, 
current  deposits  in  all  the  chartered  banks  were  reduced  from  $3,924  million  to  $3,846  mil¬ 
lion.  The  diminution  in  deposits  ol  this  kind,  which  has  )ust  been  noted,  has  indeed  been 
so  well  compensated  by  the  progress  of  personal  savings  deposits  that  the  reduction  in  total 
deposits  only  amounts  to  $31  1,235  Personal  savings  deposits,  which  showed  a  gain  of  more 
than  26  millions  and  a  halt  the  previous  year,  have  again  risen  by  $25,936,142  during  the  past 
hnancial  year.  They  stand  at  $397,989,419. 

Total  assets  ot  the  Bank  aggregate  $6)  (,514.  (80,  as  compared  with  $644,99(.474  on  No¬ 
vember  30,  1955.  The  balance  sheet  show  s  a  high  ratio  of  liquidity.  Cash  assets,  having  in¬ 
creased  by  $7,445,902  during  the  year,  amount  to  $105,523,280  and  are  the  equivalent  of 
more  than  1773  of  liabilities  to  the  public,  as  against  15.78%  at  the  close  of  the  previous  year. 
Quick  assets  total  $314,484,428,  as  compared  with  $347,178,764  a  year  ago,  and  teptesenr 
50.'7.3%  of  liabilities  to  the  public,  compared  with  55.84%.  The  decrease  in  quick  assets  is 
attributable  to  the  credit  restriction  policy  initiated  by  the  Bank  of  cianada  and  which  com¬ 
pelled  the  chartered  banks  to  allocate  to  current  loans  a  part  of  their  investments. 

Current  loans  and  discounts,  which  had  grown  by  about  (6  millions  and  a  half  the  previous 
year,  have  increased  by  $27,(63,509  during  the  past  financial  year.  They  .stand  at  $307,986,- 
;  134.  Mortgage  loans  insured  under  the  National  Housing  Act  have  risen  during  the  vear 
trom  $7,130,163  ro  $11,322,382.  The  value  of  the  Bank  s  securities  total  $206,481,619,  as 
'  against  $236,883,325  on  November  30,  1955 

I  During  the  past  financial  year,  the  Bank  opened  seven  offices, 

I  The  Directors  wish  to  express  their  .satisfaction  to  the  Staff  which  endeavoured  to  serve 
both  the  Bank  and  its  customers  with  a  praiseworthy  devotion  and  loyalty. 

The  shareholders  re-elected  the  Board  of  Directors  as  follows:  Mr.  Pierre  Beauchemin, 
Hon.  F.  Philippe  Brais,  Q.C.,  Mr.  Aristide  Cousineau.  Mr.  George  A.  Dalv.  Mr.  Auguste 
Desilets,  Q.C..  Hon.  J.  M.  Dcssureaiilt,  Mr,  Geo.  T.  Donohue.  Hon.  Wiltrid  Gagnon, 
Mr.  Charles  I.aurendeau,  Q.C.,  Mr.  A.  I.  Major.  Mr.  J.  Alexandre  Prud  homme,  (j.ci 
Hon.  Alphonse  Raymond,  Mr.  Ulric  Roberge  and  Mr,  Charles  St-Pirrre. 

At  a  meeting  ol  the  Board  ot  Directors  held  immediately  after  the  Shareholders'  meeting. 

!  Mr.  Charles  St-Picrre  was  elected  president  and  managing  director  of  the  Bank,  and  Mr. 
j  Charles  I.aurendeau  and  Hon.  .Mphonse  Raymond  were  elected  vice  presidents. 
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Moscow  correspondent  B  ,1.  Cutler  jcollege  who  made  a  motor  tour  of 
contains  the  doleful  news  that  the  I  the  United  States  la.«t  summer  re- 
Russians  can't  understand  why  no-jpcrt  that  their  blazers  seemed  to 
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crivpn  snprial  rmicpntrafpd  attpntion  *’”'‘”'"8  Vugo.slavs  into  the  coiin-|borrowms  from  the  grandchildren ^^em  any  more  jaron.s.  .some  runositv  among  the 

the  political  arm  of  thp  AFL-CIO  onivi'’*’'''"*”’''"*'  ""  where  try  m.stead  They,  you  see.  arej  is  good  business).  |cultural  visits  to  the  Soviet  Union.|p'‘f'Plc  they  met  The  blazers  bear 

....  ''  '  .  ■  "'c  confirmed  westerners  Look.  .vou[  The  cumulative  result  of  all  theijf  seems,  have  been  falling  off  inllP'*  rollege's  Latin  motto,  Timor 
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ninp  union-backed  candidate,®  won  a  ma.jor- 
ity. 


Now  it  IS  "eyes  front'  again,  but  must  admit  that  was  rlever. 


.  ,  i.u  i.  1  u  •  r.’  I  incomprehens 

ThPfP  I®  pvidpncp  that  labour®  politicali,^,,, 


must  admit  that  was  rlever.  Iplan.s,  the  doctrines,  statements. j  recent  months;  the  latest  and'^*'”'  prinripiiim  sapientiae  — '  The 
Then,  to  protect  F.gypt  from  fur-| fateful  decisions  which  have  given  hardest  blow  of  all  came  when  the|ft*ar  of  the  Lord  is  the  beginning 
ther  inva.sions.  the  forty  million  the  ulcer  business  such  a  boost' Sadlers  Wells  Ballet  of  England wisdom. 


^  .  _  . _ _ .1..  XT«..-_U _ .  siair  ni  'ji-i  1 1 M  « .'j'ltis.  mp  mr'.v  million ;  une  uirer  nnsmess  sum  a  nnosi' ibaniers  vyrll^  ni  rviisiann 

.  i..,  „„„  iul  ^^'bie  flashes  and  im-  dollars  that  country  had  in  the  that  even  buffalos  in  Cleveland! cancelled  a  series  of  performance.s 


i?  cau®ing  npw  crack®  to  appear  in  the 


rtb'  f  d  C  AFT  CTD  ni'tv  Thp  *^'^^^'***'”*  which  we  are  takingiUS.  was  kept  frozen,  and  nego-  die  from  them,  the  result  of  alljm  Moscow, 
mono  t  1C  aca  e  O  tPSI';  and.  if  they  tiations  «ere  reopened  to  provide  this  has  been  a  steady  weakening!  Until  nuite  recently — to  he  spe- 

iff"  I  oUr;  fm-  Israel  which,  and  loss  of  face.  until  the  brutal  Soviet  ag- 

^  FU  ^  I  \  C  1  Cnmnora  Leaders  of  the  Powers  that  however,  is  not  yet  absolved  of  Obvioiu«lv  a  long  and  costly  Sression  in  Hungary  —  cultural 

.varniiiB  that  thf  Wf  h.  havia,  „,a,  hav  w.n  W"-""  B-c-  ’«•>  '»• 

wa,.  I'Bjl  "f  I"  fada  nnion-  „„  w.,,  a,.,  ,h,  „p™,„a 

l®m  with  partv  politic®.  Soviet  instrumentalists  like  Ois- 

On  the  other  hand,  the  CTO  industrial;:  "./"J  ""  Then  of  course,  there  was  alsoi*^!^  these  were  all  mi.  Gilels  gave  concerts  m 

union®,  a®  exemplified  by  the  action  taken  Hungarian  affair  The  the  Uu^ed  States  to  great  ap- 

hy  a  ntimher  of  I^AVV’  locals  are  talking^  ,  u  /  government  showed  considerable/^'’^/  "  a  mistake  in  one  .s  p,a„jg,  Peerce,  the  American 


Devoted  to  the  interests  of  the  in¬ 
vesting  public  in  the  belief  that  the 
confidence  of  capital  is  essential  to 
the  stability  of  finance,  the  prosper- 


I  ggres-,  series  of  mistakes 


The  Printed  Word 


confidence  of  capital  is  essemwi  m  n„mhpr  of  UAVV  local®  are  talking'*’  ‘  invaaeo  a 

the  stability  of  finance,  the  prosper-  n>  a  numi-ier  01  I  A  V\  locau  country  that  had  become  some- 

ity  of  industry  and  the  development  about  forming  a  third  par  ty  to  represent obnoxious  To  provide  an 
of  our  resources.  the  interest®  of  organized  labour.  that  lu  w 


of  our  resources.  _ _  the  intf 

MONTREAL.  FRIDAY.  .TANUARY  11. 

“  Secu 

Talking  About  Profiteering 

Democraev  and  the  freedom  of  the 

i  •  I  HP 

pi-es?  are  in  danger  again.  ,  vieilant 

“Frofiteering"  by  the  paper  companies  ;  ^ 

ha®  compelled  them  to  raise  the  price  of  ; 
rew.sprint  another  four  dollar.®,  and  it  is  I 
doubtful,  one  sav®.  that  the  great  educa-  I  .  , 

tional  facilities  offered  by  the  public  | 
print®  can  stand  it.  j 

\Vp  are  consumers  of  newsprint  too.  j  ancp  he 
The  Financial  Time?  ha?  been  printing  on  i  Quebec  S 
paper  supplied  bv  the  same  company  since  |  spwe 


Securities  Commissions  Should 
Give  the  Facts 


u-hst  obnoxious  To  provide  aoi 
!*\ciisf  fbst  would  fAke  the  bad 
I  taste  out  of  our  mouths,  a  not  m-! 
jronsiderable  machine  was  set  intoi 


,f'3ion  14(1  milp.s  deep.  made  is  it  not  a  fair  question  to 

^ 

4  _  ,  '  ask  that  if  these  were  all  mis- 

Then  of  course,  there  was  also  .  ,  ... 

e  ..  „  ..  — .  takes,  one  should  now:  and  again 

the  Hungarian  affair  The  US  .  ,  , 

a  .  ..  J  J  ...  be  able  to  make  a  mistake  in  one  .s 

government  showed  considerable 
-  .  .  J  .  ,  b"’n  favor. 

^  I  bravery  m  its  condemnation  of  ^ 

^that  one  What  I  mean  is  it  takes  here^  the  law  of  averages 

_,real  courage  to  tell  the  people  does  not  seem  to  work.  Who  then 


lat  even  buffalos  in  Cleveland! cancelled  a  senes  of  performance.'  ’I’^e  curiosity  was  explained 
e  from  them,  the  result  of  alljm  Moscow.  "'ben  an  Oklahoma  waitress  asked 

lis  has  been  a  steady  weakening!  '•'"bl  quite  recentiy— to  he  spe-  'bem  "Where  are  vou-all  from 
id  \oss  of  face  irifir.  until  the  brutal  Soviat  afi-  ’Canada.  Iney  answ^r^d 

Obvioiusly  a  long  and  costly  m  Hungary  -  niltuiial  J^see.^^^^^^^ 

ries  of  mistakes  have  been  exchanges  between  Russia  and  the  „.,s."  The  Printed  Word 

.  ,  .  .  ,  ,  West  had  been  on  the  upswing  -  - - - - 

ade  Is  it  not  a  fair  question  to  ^  ....  , 

.  Soi’iet  instrumentalists  like  Ois- 

:k  that.  If  these  were  all  mis- 

kes.  one  should  now  and  again  eip-W^t 

>  able  to  make  a  mistake  in  one'.a  American  W'  JR  JR  JR  JR 

vn  favor.  tenor.  wa.«  hailed  in  Russian  citie.s'E.  «9ll  J  III  ■■  I 

^  ^  ^  gj,  ppg  „jf  rhe  great  singers  of  the'P  9  m^RjNjRJ 

But  here  the  law  of  *'-erageS| ¥ 

>es  not  seem  to  w-ork.  Who  then|jj^  making  until  the  Soviet  m  InVP^StPff  in 


that  th^y  are  wonderful,  fightingl.-  ua,4ino  fhm  ffarden  *  ta  ‘  V 

»  *|is  leading  us  down  me  ga!aenugy,j,^i.  Hungary  chilled  the 


The  Quebec  Securities  rommission  is 
Vigilant,  lutiging  frnm  tbe  nccasional  re- 


I motion  to  build  un  Nas.ser  intoi*'*^^  freedom,  and  then  to|pg^p,i  under  w'hat  awful  eompul-  heart  of  the  civilized  world 

isomething  like  Hitler-cum-Stalin  ' the  Russians,  plea.se  helieveijj^n  must  we  continue  to  follow?  In  denouncing  the  Sadler.s  Wells, 
'This  did  not  hurt  the  ego  of  the!*'^'  ”'’’*'*'*"*  further  from  our|  Americans,  probably  the  nicest  Ballet  for  cancelling  its  tour.  "Iz- 
jj.  man  at  all.  and  it  also  failed  to'"”'”^  interfere  with  tJiejpgppj^  jp  w'orld,  suckei-s  for  \’estia,'‘  the  .Soviet  government' 


be  convincing. 

tigliant,  luntiriK  '  "J  ‘  I  It  reminds  one  too  much  ifernng  nicknames  for  the  poli-|bave  the  duty  of  serving  "the 

port®  of  tbp  cancelling  of  a  '*^“P''*D-atlOn  „.y,g^  it  also  tak-s  courage  to  face  hat  they  l  great  prnce.ss  of  .spiritual  inler- 

for  various  broker®,  most  of  whom  «pecial-  their  children  if  they  were  not  *'"'*®  "'’^bout  blush-i^^,  Americans  must  surely  be/'’'ti'se  of  men  and  their  iinswerv- 

ist  in  the  distribution  of  mining  ".securi-  ,nod.  back  about  three  grand-''"-  '•  I, ^kmg  that  question  by  now.  why  a.'piration  fot  amity  and 

tips"  of  verv  doubtful  antecedent®.  ifathers  ago  -Bony  Will  get  vou"! ’^^^P  "’^I’S  no  "mistake  '  in  policy  ever  "  Ui^o'«btedly.  But  '  amity 

R„t  ,c  .t  not  HPSirahlP  that  this  vieil-'B-ny  being  the  unspeakable' fel-  '""5""  >"  ^  "^eek  tor  so  long  ,^3^.  fg^.^^r?  Shucks,  it  ""/P”/' 


tranquillifv  of  yiTLir  umpteen  .slave ' pre-  newspaper,  says  that  all  artists 


port®  of  the  cancelling  of  a  English  mothers  used  to  tell 


ties"  of  very  doubtful  antecedent®. 


Ifathers  ago  "Bony  will  get  yt 


But  is  it  not  desirable  that  this  vigil-  Bony  being  the  unspeakable  fei- 


1fil2  and  we  would  rather  pay  less  than  1 
pini-p  for  tlie  paper,  .lust  a?  wp  would  for  I 
pvprvthinp  else  wp  bavp  to  buy.  ,  ' 

Blit  WP  fail  to  .spp  thp  point  that  1®  ;  . 

constantly  rai.spd  whpnevpr  this  one  par-  j  ^ 
tictdar  commodity  acknowlpd,eos  tbp  fact?  1  . 
of  life.  Whon  stop!  1?  raised  m  price,  it  1®  i 
taken  as  a  sijrn  of  boonv  When  base  ,  " 
metal?  go  up.  that  i®  wonderful  for  pro?- 
pentv.  When  dairy  product?  become  more 
co.stly.  that  serve®  our  agricultural  com- 
munity  well.  ,  ,  ,  i  wa® 

L.et  the  educationali®ts  among  piibli.®h-  j  ^ 
er®  who  now  come  with  hig  statements  .  _  ,  ^ 
about  the  threat.®  to  their  invahiahle  .®er.  '  ,  ' 

vices  he  honest  about  it-  Let  there  be  less  ; 
whining,  and  running  for  protection.  It  '  ^ 
might  be  costly.  !  fn. 

Talk  about  profiteering.  It  i®  only  a  -  . 
few  month,®  back  that  the  distilling  com-  j 
panics  added  a  modest  2.o  cent?  to  the  |  ^ 

price  per  bottle  of  Canadian  product.  1 
Warehou.se,®  were  filled  at  that  time  with  ; 
the  product  bought  hy  the  variou?  provin-  | 
rial  liquor  commission.®  before  the  price  \ 
va,®  raised.  !  ...u„ 

The  consumer?  He  started  to  pa.v  the  ; 
extra  price  long  before  the  higher  price®  ./ 
applied  to  purchases  made  by  the  various 
Commission?  in  the  ten  province®.  bu®ii 

That  was  profiteering.  Vet  we  saw  no  ' 
editorial,  anywhere,  protesting  loudly, 

Nor  do  we  acknowledge  the  fact  that 
consumers  in  one  province  should  be  ,, 
singled  out.  Steel  converters  in  Montreal  ^  ^ 

are  not  favourpd  in  their  price®  even  j  _ 
though  th®  basic  ore  mav  com.e  from  j 
Seven  Island®  : 


ance  be  shared  with  the  public  whom  the,"^"  rmw;^ 

...  _  .  .  C''^^"’hflt  of  3  hero  —  BonapAU* 

Quebec  Securities  Commission  is  supposed  , 

to  serve’’  brought  ur  on  romic?.  that  m.pans'' 


years  ago  whi^  1.'  now;  United  Nations  PTi'fi-jhgppians  even  to  gvocery  ca.shiers. 


no  "mistake  "  in  policy  ever  "  Undoubtedly.  But  '  amity' 

ade  in  their  favour?  Shucks,  it  P”'’'*  ’  "’Crds  to 

.  ..  .  P'  coming  out  of  Soviet  Ru.ssia. 

ippens  even  0  gi-oce.y  ca.s^ers^  j 

Out  of  it  all  has  me.  1  by  one  and  mashine-! 


lust  bpcause  it  hud  to  ts?iic  as  i^'  ,  i  i  ♦u-  fesM  t>»*t  a«  ■ 

*,or  les«  rlea.rlv.  th^  fact  that,  as  ^unn^r^  hv  ih± 
it  mrant  but  because  it;, _ _  _ _  Nu,n.<  suonev:^  h\  thousand 


IVIerelv  to  release  a  report  to  say  that 'Nanoleon  Ask  vonr  teacher  about 
somehodv's  licence  has  indeed  been  can- him  He  «  as  real  1 
celled  IS  not  enough.  The  public  is  entitled,  -pb^n  th*  United  Nations  ?tep  , 
even  in  thi?  relatively  clean  province  of  p,^  oictur*.  it*  hot  iitti* 

Quebec,  m  be  informed  about  the  offence?  b^^^  held  f.rmly  by  the  United' 
in  connection  with  the  stock.®  involved  c;,g,p.  ^be  onlv  country  u-c  have, 
and  about  the  specific  rea,®on®  for  which  beard  of  to  make  a  :-teady 

the  cancellation  ha,®  been  made.  rnnsciou.?  effort  to  eradicate' 

The  Financial  Time®  i,'e,t  ns  pnnciow  ,n  favour! 

after  the  fringe  character®  in  the  husines®:,,  h.,/ J 


,  \  could  not  possibly  mean  w’hat  ifi 

•her  about  n  ...  ’ 

sa'd  -And  that  is  likely  to  offend 
important  .sponsors,  1 

ions  -tep  ,  ultimate  prin-' 

hot  nttle^^.^j^.  J,.  pvofe.'sional  and 

le  United  in„miriated  high  priests- 

we  ha'e,3,,p  .J.  of  self  as.'er-i 

a  steady  1,00  by  any  people  or  rountry  ex- 
eradicatelpppt  m  so  far  as  such  'elf-asser- ' 
in  favour m.'gh:  mean  disruptjon  and 


tong  as  Communism  does  thingsj  „.,^b  the  best  of  good  wil] 

quietly  or  goes  through  the  m.o-;iod  the  most  single-minded  devo¬ 
tions  of  being  a  civilised  economicj  tion  to  artistic  ideals  the  memhers 
theory,  nothing  must  interfere]  of  a  company  like  Sadlers  Wells 
"uth  Its  progress  And  e\’en  if  j  cannot  find  it  within  themseh'es 
It  does  not  do  things  quietly,  ne  to  perform  m  Soviet  Russia  now 
must  not  interfere  lest  there  be'Aod  th®  So\-iet  authorities,  who 
„.gf  j  know  perfectly  well  what  has 

If  that  !S  not  a  blank  «?heque. ' ’’I’*-'  reaction,  profess  an 


annrnvpd  nf  the  fdcf  that  manv  were  ...  . .  '  '1  bur  oecause  laiKing  doe.  no;'  '■ .  ’  ^  .  j  ’  .  -lui- 

If  province,  .altbough  wp  the  one  million  1,,, ms  and.  m  this  ease,  was  neces-  ’^-^  who  -an  shriek  loude.-tj  ra.v,  of  the  Pic.ou  Advocate 

fplt  that  It  wa®  i-^kind  to  our  western ®ary  to  maintain  the  sham,  it  did  »‘>^ulating  the  -hook 

f  .j  so  many  should  ®ettle  in  Re-  'There, ,be  Russians  andk^’^'^'*"''’  Cheaper  By  the  Dozen.'  ha, 

ginall'nd^ther  metropoli  on  the  prairie®.  aUo  found  some  arms,  quite  ,b,n  mok  a  slap  in  the  face,  *'^  *h.  treasury  of  the  L-n.tedj  already  had  a  dozen  or  so  of 

But  we  continue  to  admire  the  prac-i""  7"""'  .  a  k  Th-.se  k,ds  ran. 

Ibp  Ontario  Securities  Tommission  obvious  too  Did  Now  W*  are  looking  fom  ardi  ^e  i.  ould  aay  that  Arabs  hadi  -p  m  mental  outlook  from  the 

which  keep?  the  buiines®  constantly  in  Devonshire  hnto  19.=i7.  starting  off  with  the 'better  get  going  on  putting  pres-j  .iunior  who  decorates  hi.s  un. 

the  limelight  and  then  once  a  month  is-  '"f*'  Times  both  Eisenhower  Doctrine  which  ele-j relations  officers  into  this  contin-j  cle.  the  bishop  s,  picture  with 


bough  we  million 'b 

r  western'^"''''’"*  “’**’'*“  1*^  drop  from  , 

♦  n.,  Do  the  sky  some  cold  night.  There,, 


harm  and.  in  this  case,  was  neces¬ 
sary  to  maintain  the  sham,  it  did/T'^'^'  »‘mulating  the  -hook 

talk  sternly  to  the  Russians  andl^^’^"'’*"'^’  ’  f'heaper  Bv  the  Dozen.  "  has 

then  took  a  slap  in  the  face,  *'’  treasury  of  the  United  I  already  had  a  dozen  or  so  of 

j  States  I  lovely  children  Th-se  kids  ran. 

Non-  we  are  looking  forward!  We  'vould  aay  that  Arabs  had!  -p  m  mental  outinov  from  thp 


spit-asser-  ^  ^  mability  to  understand  Undouht- 

ptjon  and  “  ”  ^  ediy  tn^  Kjemlin  would  hke  to 

'Dean  and!  ❖  ❖  /  for^pt  thP  Russian  DPrformanrpj 

,  THp  middl**  dortrin?  pro-  ir»  Hungary  But  thp  rpst  of  the 

v*'  /  Dosed  mei^Iv  means  Lhat  the  remembers  it  all  too  well  1 

U  N  pat-  -  ,  I  'b"'"  HersM  Tribune  tnc  . 

,  Arab*  hsd  better  behave  It  putSi - — - _ — _ _ I 

‘he  circus  ^  '  i  1 

no  onus  on  Com.munism  If  som.e-i  family  a.s  tvell  as  good  looks  1 

body  starts  quarreling  over  there.-  His  sister  is  Mrs  George  Mur-  j 
•as  neces.|*1’'  one  who  -an  shriek  loudestj  ray,  of  the  Pictou  Advocate,  j 
.m  if  ri.j! about  the  other  felloiv  being  a,  who.  emulating  the  -hooir 


_  were  also  found  snme  arms,  quite  ,bp,,  3  ,,gp  Jbe  face, 

,_,an  amount  of  them,  in  fact  The 

conclusion  was  obvious  too  Did'  Non-  we  are  looking  forward 


j  lovely  children  These  kids  ran. 
•{  ge  in  mental  outlook  from  the 


to  19.s7.  starting  off  with  the 'better  get  going  on  putting  press  .iunior  who  decorates  hi 


sue.®  a  report  in  which  it  gives  a  record  of 
what  has  been  done,  why  it  ba?  been  done 


'Notv.  when  Dz  billions  «'orth  ttody's  backyard  1 


va'es  the  principle  that  e'-ery-lent  fast. 

body's  backyard  is  evervbodA’'s’  If  the  Eisenho'.’er  Doctrine  is^ 


gieen  cravons,  to  the  oldei  kids 
who  are  at  college  nan  theie 


and  particulariv.  what  stock®  were  con-  "f  sterling  mve.stment  were  con-.husiness  and  that  the  Arabs  havelto  make  for  peace  with  honourj  foi-e  will  have  th®  eouipment 
ceriied  in  the  transgression  for  which  a  :1'-'cated  by  people  rolled  m  Red  "O  sav  m  the  matter  [then  we  might  as  well  leave  for|  for  a  fast  nck-up  over  there 

man  or  a  firm  lost  the  privilege  of  doing  ^Dd  shooting  with  Red|  The  doctrine's  purpose  IS  said  j  the  country  now  1  at  the  East  Block 

business  with  the  public.  arm®,  and  .vhen  the  managers  of.'fo  be  the  filling  of  a  vacuum  Whyl  So  this  is  how  we  are  starting  After  a  cycle  with  Paul  Mar- 


\Ve  reall.v  recommend  to  Quebec  that  these  investments  were  thrown  I  Ih*  middle  eastern  countries!  19?7  We  hai'*  bar»ly  lasted  the  fm.  that  old  smoothie  who  dou- 
the  matter  be  taken  out  of  the  cloak  and'w.to  Chinese  lails,  one  also  drew- ; should  look  with  favour  ijponiyear.®  early  fiuit,  be  it  bitter  or  ble.s  as  politician  and  Health 
dagger  categor.v  as  .soon  as  possible  and  conclusions.  One  wpnt  out  and  re-|iheir  "vacuum"  filled  merely  be-j.aweet  or  lust  to  so.  like  a  grape-  minister.  Dan  emerges  from,  that 
that  the  citizens  living  here  should  hejCognised  t.hem  as  a  ctvilispdTs’ie*  Dloei  colonial  powers  have|fruit  that  ivas  picked  too  green.  sector  with  some  than  his  eye 

treated  like  erown  up  children  who  re-  people  TTiat  was  dmiom  acy.  soo I  ! "'ithdraivn  is  no  more  clear  than.l  Let  us  throw  awav  those  paperl  teeth  cut. 


treated  like  grown  up  children  who  re-  people  That  was  diplomacy,  som  i withdrawn  is  no  more  ru 
quire  nothing  less  than  a  word  from  on  1  An.vm  av  the  .script  called  for  ""’by  nobody  tried  to 


a  h;^ts  of  l^?t  n-*?k  tho??  hoins  So  Unclff  Loin*  20+  hi 


to  roak*  4  140  rpii*  com- : 'vh(*n  ''olom;?!  OO'ver!;  hirijL^tA  liHli?  rr.orf*  ^oricu^  about.  ^  jstolltt*.  ^  br*nn  trupt^r. 


tlOOOO 

Invpsted  in 

M[-A-r 

•ft’TrAI,  ArniMltf,4TINf>  FtT¥D 

as  of  Jan..?  1,1950 
could  have  been 
cashed  for 

mi2o 

Its  of  Sept.  .30,  1956 


Dontinuous  Teinvestmecf 
of  dividends  from  a  di¬ 
versified  list  of  ranadlip 
"growth"  rotnpanles  ha.» 
helped  to  arhievB  this 
interesting  performance 
for  Canada  ®  foremo.st 
Compound  Cumulativ* 
Mutual  Fund 

n.tff  ynnr  mffnt 

fifffilpr  for  nn  nnalysii 
nf  fhiM  rprnrfi.. 

r  I  BRENNAN  t  COMPANY 
m.S.)  LIMITED 
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LIMITED 
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WINNIPEG  ■  •  Mam  8  Portage 
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CALGARY  ■  •  510  8th  Avg  W 
VANCOUVER  525  Seymour  Sf 
THE  WESTERN  CITY  COMPANY 
LIMITED 

VANCOUVER  5A4  Hnw*  St 


Beside?  it  1?  a  wonderful  3vay  nf  spik-  mandn  raid  —  nr  deperding  nn;!’)  fact  withdraw  from  the  far  the  progress  of  Grand  OnentaPon  and  a  .Toe  boy.  all  at  once. 


An  Opportunity  tor  the  to.. 

Conservatives  Crinolines 

X.,.  federal  «'-arbnifr,t  p^.cU 

lined  in  the  Speech  from  the  Throne  thi.® 

,  .  J  1  but  we  do  not  expect  any  sort  of  miracl 

week  will,  it  i.®  e,®tim.ated.  involve  addi-  ;  ,  -r  i  i.i  i  ,.  ..  r  j  u  i 

.  ,  .  .  .  f  -ion  i  making  them  ®n  Take  the  late.st  fad  whicl 

tional  goveimm.ent  expenditure?  of  >130  |  ^  *  u 

11  iu  -inn  ii  I  the  vounger  one®  of  the  goofy  set  hav^ 

million.  Of  ^\\\>  >1^^  million  i.-  M  he  ! 

fillotted  to  the  r anada  rounn!  for  umver  j  adopted  .  ,  .  crinoline^, 

sity  ron.®truct!on  (foO  million)  and  cul-  j  T®  there  a  father  who?e  wife  ha?  no 

ture  T.?ob  mtUmni.  i  told  him  tht®  recent  rhri.®tma®  that  "Cind! 

.A®  and  when  ♦he  Tanada  f'ounril  l<=gi®-  I  rindv*’  ha®  ®et  her  hearf  at  want-tni; 

latinn  romp:,  before  Parlienipr.t  it  will  he  i  t  n  i...  /i.av,'- 

i  ,  ,  ,  ,  ,,  '  ,  ,  ,  ,  I  .  u  a  cnneline  ’  It  took  =ome  thinking,  oinn 

jntPTcctinc'  to  folloiv  tbp  rlpbatr  and  watrb 

tbP  rPartion  of  tbP  rnn®Prvatii  p  official  ^  "  The  la.®t  time  -ou  saw  the  thing®  waj 
nrpo-.ition  to  tbP  .-s.oO  million  pxpenditnrp  ;  vP.ar  wnen  tqey  revivsH 

r>n  "rnltnrp'  Dunne  thp  mnr'p  of  r^rpnt  ;  Onnp  with  thp  Wind. 

parbamentarv  term®  the  C nn.®er\-ative®  ,  ''  that,  er.  well  ubate\ei  girl.-  neat 

bavP  laid  con®iderahIe  ®tre®®  nn  the  need  !  "hder  their  skirt?  that  makes  them  ®tanr 
for  pconomie®  at  Ottaw.a  ;  without,  how-  '  met  three  in  an  elevator  eoinp 

ever,  advancing  any  verv  definite  ®ug.  j  ^ti  work  the  other  day  and  therp  was  room 

gp®tion®  with  regard  to  what  econom.ie.®  i  tiohody  else. 

should  be  affected,  and  how  thev  ®hould  I  I>  il  ^  return  o  the  c  a®,'ical.  *^1 
}.,p  I  romantic  or  whatever  age  it  i®  when  they 

"  It  i®  not  to  b“  expected  that  there  will  I  customary'’  On®  it  a  good  promotion 
be  criticism  of  the  proposed  expenditure?  "’bich.  a?  ®o  often,  the  dear-  have 

on  univeiiitie®.  It  is  obviou.s  tha*  the  mass  I  l^^llen. 

of  r  anadians  are  strongly  in  favour  of  j  fn  anv  case  we  can  not  ®ep  how  in  an 
government  aid  for  the  advaneement  of  |  age  of  crowded  .-treet  car- oi  bu -p,',  crow  d- 
iiniver.sity  training.  The  equivalent  ex-  I  elevators  and  of  -o  frequently  unio- 
penditui'p  planned  for  development  of  a  i  mantic  job?  a  riinoline  add-  much  to  the 
t” anadian  ‘'culture'’  i-.  however,  a  horse  I  illusion  of  happines.'. 

of  a  different  poloiir.  A®ide  altogether  i  Or  do  you  suppose  the  fellow  who  wrote 
from  the  belief  of  manv  that  culture  can-  1  hook  about  the  Dec  line  and  Fall  of 
not  be  developed  hv  mean®  of  goverrmenf  -  Romantic  Ideal  wa,'  wiong  Or  could 
subsidv.  the  expenditure  of  a  sum  as  large  he  that  with  thp  crinoline  we  are  also 
fl®  thi®  for  ®iKh  an  ephemeral  purpose.  swe-tness.  .some 

and  af.  a  time  such  as  the  present,  i?  verv  that  femalene.s.s  that,  once  upon  a  time, 
much  open  to  criticism.  '  to  cheris^h  in  our  women?  Some 

Here  is  an  opportunity  for  the  oppo-  time  ago,  to  be  .sure. 

Fition,  under  a  new  leader,  to  .show  that  . . .  . 

It  really  mean.?  what  it  .says  when  it  f  f  * 

speaks  of  government  economy,  LUn  LOmiTlGnT 

A  reverend  contributor  to  the  Letters 

UC  I  to  the  Editor  department  of  a  Montreal 

.i.  Labour  S  fclection  commenting  on  the  strike  of  the 

PoSt-A/lortGm  firemen,  concluded  his  letter  by  a®k- 

ing  "What  if  the  clergy  formed  a  union 
Laboivr  loader®  in  the  I’nitod  State®  are  and  went  on  strike  for  higher  pay  and 

^1  pondering  the  outcome  of  the  Xovem-  I'"  u'" 

,  ,  ,  ,  ,  r  ,  r  thought  twice  before  saving  that.  It  is 

her  election?  which,  m  view  ef  the  fart  -g.p  hut  nonetheless  true,  that  the  answer 


ing  rumors,  hum.orou?  or  oth.erw’ise.  about  u-h^t  p,p»r  you  r^^d.  »  tnurriph-  Th»re  i?  s  Itiff*r*nr»'’  which  h9<  sll  lyf  U5  in  minrl.  Let  s  harirtsome  D»n 
how  one  goes  about  losing  a  registration.  oY  in?pir*d  irmy  — ;  Aeut*  from  O-,*  nr  ♦'I'n  countrip.'  al'o  renlis*.  no'v  and  a,gain,  that 

- — - .and  th*n  on*  tollon-ed  with  an!"'nb  an  obvious  interest  in  old 'man  does  not  really  stand  up 

,  [invasion  from  th*  sea  so  as  to  keep  «  pickin?  up  the  liahilities|«tr3i(ihi  until  he  has  learned  to 

CrinOlinGS  OYace  m  the  area  One  also!they  have  left  behind  most  e verv. now  and  again  not  m  sub-' 

suoi-essfully  closed  -what  had  beer  bndv  -ealizts  that  another  mistake 'mission  but  in  rei-erence 
We  .®till  think  women  could  be  .smarter  rn’ended  to  be  kept  ooen  hv  the  is  m  the  making  !  instead  of  becoming  too  deeply 

but  we  do  not  e.xpect  an.V  sort  of  miracle  'evasion  But  that  ®  allnght.  the]  Xow  it  must  he  admitted  that  impressed  wiDh  the  Ikes  and  the 
making  them  ®o  Take  the  latest  fad  which across'nnt  a  single  we.stern  power  is  Tony’s,  the  Gamil  Xassers  and  the | 
the  vounger  one®  of  the  goofy  set  have  than  it  was  ten  T?en  Gunon  .v  you  It,®  lustpos-j 

y^»u  mig'ht  c^ll  th»  ^.2^  No+  ori*r  of  <?ibly  tni#  th^t  of  h6ll| 


the  vounger  one®  of  the  goofy  set  have  Thi®',®  v-hat  vou  might  call  th 
adopted  .  ,  .  crinolines,  op.nin'g  seen-.  Now.  to  keep  ttrt 

T®  there  a  father  w-ho?e  wife  has  not  —  — 

told  him  tht®  recent  Thristmas  that  "Cindy  TJTAJDf 

oh  Giridv'’  ha®  set  her  hearT  at  wanting  ■  t/VIr  L 

a  crinoline’  It  took  =ome  thinking,  didn't^ 
it’’  The  last  tim.e  '-ou  saw  the  thing®  w-a®  , 

,  1  .1  1  tnd  nr*u-  g*  if 

of  course  last  ve.ar  wnen  thev  revived  ^  , 

,,  J  ..  Ybev  ran  succeed  if  thev  can  i 

Gone  with  the  \\  ind.  _  .  ,,  ,  .  ■ 

,  .  ,  ■  ,,  ,  .  I  out  "v»r  the  iveltar*  stale,  it  i 

It  I®  that,  er.  well  whatever  girls  wear  „  ,  ,u  ' 

,  ,  ,  '  .  , ,  .  1  ii:  .  J  'vill  not  onlv  ensure  them  an  . 

under  their  skirt?  that  make?  them  ®tand  .  ,  ,  ,,  ,  ; 

nut  so.  We  met  three  in  an  elevator  going!  ,  ' 

.  ,  I  J  of  anythms  to  talk  annul 

to  work  the  other  dav  and  there  was  ronrri  ^ 

for  nobodv  else.  Exeted,  almost  eUr'nfied  , 

Is  it  a  return  to  the  classical,  or  the  inhn  ; 

romantic  or  whatever  age  it  i®  when  thev'  Diefenbaker.  the  revived,  leiuve 
were  customarv ’’  Or  i®  it  a  good  promotion  Progressive  Conservatives 

for  which,  as  ®o  often,  the  dear®  havei  sf*'  somg  to  make  the,r  .®unre 

I'gljpp  me  pitch  for  leadership  Tnie, 

In  anv  case  we  can  not  ®ee  how  in  an!  impossible 

age  of  crowded  street  car®  or  bu-e,®,  crowd-  of  winning  the  pi.,.»nr®‘ 

ed  elevators  and  of  .®o  frequently  unro-,  mnOdence  but  they  are  n-illms 
mantic  job?  a  crinoline  add®  much  to  the'  ’o  give  u  a  try 
illusion  of  happiness.  j  Actually,  this  Queder  deal 

Or  do  .you  suppose  the  fellow  who  wrote  wUl  help  them  more  than  hurt 
that  hook  about  the  "Decline  and  Fall  of  them  Blond  is  thicker  than 
the  Romantic  Ideal"  was  wrong  Or  could  water,  and  the  PCis,  hv  teiimg 
it  he  that  with  thp  crinoline  we  are  also  pq  p  is  not  going  m  pander  to 
to  get  back  some  of  that  swe'-tness.  some  their  doubtpii  voir,  wiii  sam 
of  that  femalene.s.s  that,  once  upon  a  time.]  more  vote,®  acro'.s  Canada  than 


I  1)  'vas  ten  i?en  Gurion  .®;  you -®ee  it,®  lustpos- 
of  them  has Uibly  true  that  "the  gat.es  of  hell 


opening  scene.  Now,  to  keep  that!  increased  its  ability  to  surv'ive,  its  I  shall  not  prevail  against  it", 

TEMPUS — The  Ottawa  Scene 


Armand  Dumas.  HI.P. 

Land  Survtytt  and  farasiry  tnginrn 
MINING  CLAIM  SURVtYS  —  TOWNSITI  SUe0IVISIO.4J 

timbir  limits 

MALARTIC,  QUE.  TEL  ^ 


P.  S.  ROSS  &  SONS 

Chartered  Accountants 


(Continued  from  P»ge  V 
'  it  IS  not  hard  to  see  how  some 
I  CCF  seat®  could  metamorphose 
I  into  5C  ®eat«. 

This  leads  us  to  th*  Social 
j  Credit  pacty  Nobody  here  sees 
■  them  coming  back  with  feu-er 
,  seat® 


MONTREAL  • 
SAINT  JOHN, 


TORONTO 
N.B.  • 


we  used  To  cherish  in  our  women?  Some; 
long  time  ago.  to  be  .sure. 

Curt  CommGnt 


they  will  lose. 

One  cannot  see  at  thi®  writ- 
tog.  the  Tones  coming  any¬ 
where  near  wunning  th*  elec¬ 
tion  All  they  can  hope  for  is  a 
better  shocving  and  if  they 
could  pick  up  a®  many  a®  20 
seat®,  it  w'ould  ziv*  them  n»w  I 


that  the  AFL-CIO  put  on  the  biggest  and 
most  costly  campaign  effort  m  union  his¬ 
tory  to  defeat  the  Repiibhran?.  was,  to 
trade  unionism'.?  political  strategists,  dis¬ 
appointing  to  say  the  least. 

President  Eisenhower's  landslide  vic¬ 
tory,  despite  the  official  opposition  of  the 
AFL-CIO,  was  probabl.v  to  have  been  ex¬ 
pected.  Rank-and-file  union  member.®  re¬ 
sent.  more  than  most  people  being  told 
how  to  vote;  probably  because  in  union  i 
election.®,  unprotected  by  the  ,®ecret  ballot, 
they  have  to  do  as  they  are  told  or  face  1 


A  reverend  contributor  to  the^  Letters |  „  '2, 

tG  the  Editor  department  of  a  Montreal!  2,,,.  .^.m  n*w 

daiLv,  commpnting  on  the  .-trike  of  the, 
rPR  firemen,  concluded  his  letter  by  a®k- 
ing  "What  if  the  clergy  formed  a  union 

and  went  on  strike  for  higher  pay  and  tf,,-  Yh*  CCF  Yh*®-  ar* 

®hnrtpr  hour®?"  He  really  should  have  for  them  v*rv  hv®®. 

thought  twice  before  .®aving  that.  It  is  seem  t'  be  iv.akA--t 

sad.  but  nnnethele®s  true,  that  the  answer  „  Briti®h  Columbia 

to  that  question  by  all  too  many  people  four-.®.d»d  pm- 

today  would  be  "So  what  if  they  did?"  p„,,f„.  r,,,,, 

•J*  ❖  4*  fh*  four  msjor  partip?  at  aqua) 

People  in  Montreal-East  are  a  restrain-  .^Tcangth  But  in  actual  count, 
ed  sort  of  group.  When  there  was  an  ^te  ®pvpn  i7)  cc?  mem- 
explosion  this  week  of  .some  oil  tanks  not  Ottawa  agamst  four  m» 

a,  single  witne.ss  came  across  with  the  SocraH  tickat 

statement  that  it  sounded  like  an  Atom  CCFar®  are  none 

Bomb.  We  know  a  town  up  the  river,  on!  strong  with  the  vibrant 

one  of  the  great  lakes  where  this  sort  ofl  Threat  of  the  .Social  Credit, 

report  would  be  made  natiirallv  and  would,  a'rt'sriy  faeimg  their  oat.® 

be  featured  in  afternoon  papers  with  re-charged  by  that  noiitical 

headings  about  a  foot  high.  j  dynamo,  premier  Cecil  Bennett, 


j  The  Social  Credit  has  its  part- 
j  i.rans  who  claim  that  it  will  re- 
I  turn  with  the  government.  Writ- 
j  log  thi.®  off  a®  improba'ole  at  the 
I  moment,  many  more  fep]  they 
!  ivill  he  the  official  Ormo.'ition 
'  at  leajt.  and  th*n  it  is  lust  a 
matter  of  time,  claim  the  .So. 
ered®  until  they  en-allo'v  up  the 
I  Conseri'atn'ec,  and  .sweep  the 
I  counir.v  in  I9fi2 

■But  the  Li'oeral  realists  ate 
nrepai-ed  to  write  off  a  few 
■seals  in  British  Columbia  They 
hone  not  to  lose  an,y  more,  but 
they  are  terrified  about  drop¬ 
ping  one  or  two  or  three  in  Sas¬ 
katchewan,  Ro.sthern  and  North 
Battlefnrd  Also  if  The  CCF 
should  lose  Kindersley.  Hum- 
boldt-Melfort,  or  The  Battle- 
Yords.  it  ivould  be  a  loss  to  the 
T.'berals  indirectly,  who  ivould 
prefer  to  see  those  .seats  in  the 
rold'vell  camp.  They  feel  safer 
with  the  Opposition  m  small 
groups  and  thev  do  not  want 
to  see  the  .Social  Credit  party 
ge*  too  strong 

4-  <• 

The  .Socreds  also  have  fheir  | 
eyes  on  Manitoba  and  will 
spare  no  effort  in  trying  to  pick 
off  a  seat  or  so  in  the  eastern 
prairies  Whether  thev  can  suc¬ 
cessfully  move  into  eastern  Ca¬ 
nada  or  the  Maritime®  is  some¬ 
thing  no  political  .soothsayer 
can  assay.  The  Bennetf-Man- 
ning-Low-Hansell  lunta  .'ay 
they  can  The  Grits  sav  they 
oannot,  "Nous  verrons  ’  as  the  | 
French  say.  1 


!  Because  of  fhg  imminence  of 
I  elections,  no  one  will  precisely 
j  be  seeing  things  as  thev  are 
I  .lust  as  you  go  to  a  Hall  of 
]  Mirrors  and  laugh  at  the  di®tor 
I  tion®  ,®o  here  too.  in  the  Com¬ 
mon.®,  ivill  thing®  be  mirrored  in 
exaggerated  and  distorted  pro- 
portions  Sometimes  called  the 
Hou.'e  of  Mirth,  elongated  and 
pot  hpliied  people  ar*  so  amus- 
ip.alv  distorted  that  you  cannot 
help  laughing  Well,  the  House 
of  Commons  this  session  n'll! 
become  the  House  of  Mirror®. 

I  the  House  of  Mirth  Get  readv 
I  for  a  lot  of  belly  laughs  and  a 
I  minimum  of  truth. 

4-  4*  4' 

Prime  Minister  lyviiis  St  Lau¬ 
rent  ha®  hired  himself  a  Grev 
Eminence  for  the  forthcoming 
election  Dan  Wallace  is  the 
first  such  to  grace  the  East 
Block  since  the  sage,  .sapient 
and  sagacious  ,Tack  Picker.sgill 
ivas  passed  on  baton  ®vtse  from 
the  Mahatma  to  Uncle  Louis 

Dan  Wallace  is  a  smart  Blue- 
nose  who  seem®  not  to  be  hand¬ 
icapped  by  his  Rhodes  Scholar¬ 
ship.  Behind  his  toothpaste  ad 
,®mile  he  conceals  a  .sharp  hrain 
Hi'  blond  hair,  bright  eyes,  good 
complexion  and  general  genial¬ 
ity  rover  up  a  lot  of  ability. 

Nor  must  .vou  he  fooled  hy 
his  hurkster-like  manner.  No 
peddler  of  phoney  ware®  he, 
Dan  knows  the  answers,  and 
fooLs  the  rubes  -with  his  glossy 
manner 

I  myself  do  not  think  Dan 
knows  the  great  Prairie,  or  our 
Cinderalla  section  of  Canada 
known  as  British  Columbia  as 
well  as  he  might,  but  it  is  my 
guess  he  uuU  ®oon  get  the  hang 
of  things  ®vpst  of  Cmtario,  | 

Brains  come  in  the  Wallace  j, 
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iNiQUIRIES  from  subtcribtr* 
ond  problems  era  invited.  An- 
in  regard  to  their  Investments 


common  , char*.':  of  flatmean  Pow»ri  swers  ore  bosed  upon  intormo- 
Co  »t  a  0051  of  ahoijt  SZfl.an,  At  ♦"’P-  which  THE  FINANCIAL 


_ _  _  IJ  the  i.'^siie.  Hoticp,  even  a.ssurnmg  »r»w»«*awsw 

i.<ome  ipduclion  in  the  pei  .share I  ~  I 

irea.sonahly  safe,  Yotir  comments; ..arnings  on  the  common  fiom'  t'ocoinagc  individ-  ^>1  anti  coal,  will  affed 

L„  tk,;.  L  u  .  .  unl  sRving.s  weie  uigpd  to  .supple-  iheir  goto  and  dollar  rp.<er\p.-. 

on  this  .stock  on  ym.i  Hints  to^  „p^, atm, is,  there  is  good  rea-;^^^^  ant i-mflation  l.pnt  money  inadequate. 

Jnveslois  page  would  he  of  a.ssisl-  son  to  believe  that  the  current  ^  Charles  .St  Pierre  "'I'bn  do.-itig  of  the  .Suez  Canal 

larme  Ut  me  N  S  R  Ottawa,  Un  -  cent  annual  dividend  .ate'  ,he  National  Cana:i!::;^, ‘"f 
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The  slock  of  J.aiiia  .Secord i again  will  be  covered  with  a  dian  Bank  at  the  Blind  annua. 


that  time  von  .said  that  the  stock  i  un^4fudic*cL**buf '’idiihstarilial  margin  to  .spare 
eeemed  tindei  puced.  that  there!  exercise  of  core  in  securing  in-  ,fbe  market  since  you  wrote  and.!  Not  to  he  overlooked,  however, 

were  prospects  of  an  increa.se  in^  lormotion,  THE  FINANCIAL  at  latest  closing  piice  of  18.  pro-lis  the  fact  that  company  ii 

the  dividend  rale  lit  was  then!  connot  ossum#  respon-  ^  period  o 

paring  .Ifl  cents  a  shaie  Cjuai  lerl.v  I  j  Inquiries  must  beor  the  signo-  *be  SI  a  share  annual  div-jpansion.  Consideiation  -s  h  o  u  1  d'restriction  policies  be  more  el¬ 
and  that  there  should  he  some,  ture  ond  oddress  of  the  writer  in  jidend  rale  which  wa.-  esiahlishedjal.so  be  given  to  Ine  fact  lhalI^®^^H'"‘  if  'voif'  combined 

appreciation  in  markel  value  of|  order  to  receive  ottention.  An-  on  the  i.ssue  with  the  quarterly | there  is  some  rea.son  for  ai^si-'ti-'agrthnfr^'*^  mea.sures  to  encoiir- 

th.  stock  during  the  next  year  o,-;  ^  e®^  will**  b#  pubhshe^  i of  y^fr.  Lg  that  demand  for  certain  of  Tne  chartered  banka,  to  winch 

go  ^ol■r  forecast  regaiding  an  Stomped,  oddressed  envelop#  or  frior  to  then  dividends  had  been,  (he  conipany'.5  piodiicl.s  d 
Increased  dividend  was  good,  the'  postoqe  should  oceompony  oil  !paid  at  Ihe  annual  rale  of  80:  the  yeai  just  commenced 
rate  -vv’as  raised  to  rt.'s  cents  a'  leiquiries.  cents  a  shaie  with  extras  of  Ul  - _ _  ..r 


pic'iacni  oi  inc  .sHuouai  vane-  ,aj|,  i...  ..r  l-  .  .  i  f 

dian  Bank  at  the  RUnd  anuua.L,tj„„s  ’“^'''"'■''''11''"  Bice4*i  in.'zi 

meeung  of  the  banx  s  *h^re-  hr„,«.,  about  an  ituu ease  in  prices, t.l'g 
uafio  ..  a  ...»  .....ant  "’  '.ni'liJ'i'  lAr  uiatPrial.-.  and  itiion.  Paoer  .  tl.sti 


?  .0  j 
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pir»spprt«  nf  at)  in<*rpRsP  in' 
the  dividend  rale  lit  was  then! 
paring  .to  cents  a  shaie  quailerl.vlj 
and  that  there  should  he  some 
appreciation  in  markel  value  ofj 
the  stock  during  the  next  ypur  nr; 
go  Voi  r  forecast  regaiding  an 
Increased  dividend  was  good,  the 
rate  -vv’as  raised  to  tt.'S  cents  a' 
share  qiiarlerly  withm  a  couple 
cf  weeks  of  m,v  purchase  of  the 


.  ac  .>,o.»  ,ou  Wime  ano.,  N„,  he  overlooked,  however.  ..qhce  ts  more  than  one  mransL,,,,^,,  ihe  v-arcitv  ..f  me  c  an 

at  latest  closing  price  of  18.  pro-  is  the  fact  that  company  i.s  .slilllof  detence  again.sl  the  tnreal  '-f  shipping  and  in  coriseuuence  ihe 
vides  a  yield  of  about  .V,  per L  the  nnd.sl  of  a  period  of 


m.si  o.  a  pci.oa  oi  ex-ij,j„^^  i«iv>.  ;h  B 

Considerat.on  -s  h  o  u  1  d  ,-cstriCt.on  polices  be  more  *f-  export  trade  of  C  anada  wh  rh i^-si'-ia.v’n^i'^r 
_  ...^.'fec  ive  if  thev  were  cumbmod  ..i....  .  . ran. ..... 


Hplays  an  ei  cr-moiv  important  pai  I  '''‘I,' 
tin  the  national  cconoiur.  w  ill  oe  .  nm,  pai.Vi""* 


di.sti  ibulion  in  Mareh  of  la.st  year  ling  that  demand  for  certain  of  'Tne  chartered  banks,  to  '' t'W'h  the^*^  dViIi^and*' 'w'iir''^h^^^  "bV7.a! '■'"'eu 

Prior  to  then  dividends  had  been  (he  conipany'.5  piodiicl.s  during;^®  cntru.sted  the  gicatei  pai  t  of  hjoog/it  down  to  iii.ire  normal 
Ipaid  at  Ihe  annual  rate  of  80:the  yeai  just  commenced  «'3y 'LVIoTtei-*  'lhnfl^'''by mcrea!dlig hp 

cents  a  shaie  with  extras  of  lO  .show'  .some  degree  of  cotUraclioii.  again  the  interest  rate  on  savings search  for  (vullei.s  "s  ini?I'.”'’i>f‘ir 

cents  a  share  m  19.')4  and  20  cents  -phi.s  refe.rs  pai  ticukarly  to  6he'’*‘'™'"’''‘  ”  „  ,  ,  ,  *d(.uhlle.s.s  one  of  the  mo.si  urgeu  I""""”"; 

.  1m  loss  .  Ml'-  bl.  Pierre  also  pointed  to.,,,,,hlems  of  (he  .t-.v  ■’  «'-‘“:imi>p.ial  ur 

*  ■  building  materials  lines,  as  all  in-. the  heavy  expenditures  by  all'  ^  ‘''het"''<'''o  .f! 

Company  has  shown  steady  m-jdication.s  point  to  volume  of  resi-!branclies  of  government  a.'  a  Ismcham  v 


I  cents  a  share  m  J9.')4  and  20  cents  -phi.s  refe-rs  pai  lieuharly 

stock,  hut  the  gam  in  market',  .u,,.-  iq::= 

*  .shaie  in  ho  Idmo  maleiia  s  mes. 
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,v.aloe  ha.,  n.rt  been  in  evidence. j  m-lh, cations  point  to  volume  of  resi-lbrancl.es  government  as  a  - 

I  At  the  moment  the  .stork  IS  .sell  mg  ,n  sales  durmg  the  pa.stiaential  construction  this  vear'«®''‘«  inflation.  Since 

on  the  market  at  $27.iW)  a  »bare.  I  .  'i'’"*"''  tonstiucli  n  in  .  y  ® '^.tederal  government  expculitiire.s  LiOIIipa 

ran  VO.,  evnta.n  «,hv  th..  ,,ork  ^  ^  ^  i.s(a|  yeai  ended. hpipg  on  a  reduced  scale  from  have  ri.sen  from  .'^2,448  million  to  * 

^  ^  ^jSeptember  .lOth  last,  report  for  fhal  nf  the  nasi  few  veais  !$4,6.ih  million,  and  expentiitures 

.has  not  done  better  on  the  mar-j^.,,.,  -rently.i  Jg,  ’  father  a  Jad  how  - ‘i^®  'il'”" 

Uet?  t,  there  anything  in  con-1  ,  I  luiin  i  anean,  noA  .nruHion  to  $l.,,i,  million,  he  poinl- 

nection  vvMth  the  operatiori,  of  the'""®'  v-ompauy,  with  its  eel  out. 

'established.  .\ei  eaimngs  have  v..,apiv  rii vpi-sifipd  oiilout  sno-ild  asauist  puce  in. la-  rrpv.mi,  i..i»ls 

pompany  or  if.s  proapepts  to  ac-'  lovo  I  '  oiiipui,  .vno  iio^^,^^^^  rPquue.s  tne  co-operation  of ; ln)i><-.i«l  B. 


S-l  gw  .  Bf  It 

Loinpany  Lariiiiigs 


,  shown  steady  gains  since  IR-ib,  g  con.siderable  ex- 


count  for  It?  .Shown  si  any  gains  since  l».Tb,  pi^j-tieipate  to  a  con.siderable  ex-  i^e  whole  ualion.  he  .said.  Gov-  (;«s  .... 

nk'f'  -Montreal  IRn-'i-.’vR  fiscal  yeal■|,p^^  ,hp  anticipated  economic , ernments  .Nhuuld  help  to  fight  in-  i,np'' fij.fua,, 

'were  equal  to  .$129  a  share  as! -j. ,,,  Canada  vulling  down  their  ex-  ss.. Williams 

'I'here  I,  no  great  mystery  about i-___,.»j  uiMth  gl  9'Z  a  shai»  veo.-  ^  ipenses  in  evorv  possible  way  '  (an.  Vinnsai, 

...  ,  ,  ,  c-  .  r.  With  $1.22  a  .shaie  y  (*ai  „  .egardle.ss  of  the  near  ^  Mr.  Si.  Pierre  pointed  out  that  B'--*'  f- 

the  failuip  of  Gatoieaii  Powei :  i  z.  »  .y.i.  o..  ..n.  000.,.  ..ut  mni  p 

befoie.  fr...  lOo  c.imnaov  aoH ! v'Ciluitie  of  consumntion  in  Canada  o 
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^^'^**^*  ioutlofik  for  ihc  company  and ; V'OliuTie  of  consumption  in  Caruida  rot  -Do m  BisnK 

pommon  to  do  -better  market  wise  ^  I.aiira  .Seemd  has  maintained  a'  ...n.necis  for  the  slock''®  vorrespendtiig  waikm- t,.  *  vv. 

during  the  pa.st  few  months  than  ,  woi-kine  raoiial  anH  oashi  IP-  'iwith  the  dev  elo|>ment  nf  ttie  Molsonv 

,  .  .  .  'ru  #  *  *u  I  .*tinng  \AotkinR  capital  and  h  ,|.,p  laltPi  wnuld  apppwr  lo  offer !nioan«  of  pioductiori.  ’'Canaiia  is 

,1  ha.  one.  y’  tact  b-^.  j  position  for  yeans,  whicn  has  jirs- ,  aiUacliOns  as  a  pui  oliase'>n'>'  f'  dependent  on  'Ve'(%. 

in  our  rerollection.  w*  indicated  directoi.s  i<ri  folloAing  a  j  ,  u  .u  a  foreign  markets,  he  said.  Sun  PuDl  « 

,n  recommending  the  Jtock  as  m-|  "iK-day  for  in.rease  both  in  divi-j  ..^6  have  lo  .sell  aoiuad  a  wri'y  s„.  can.  nn«,r 

,  ,  ,,  »,...i«f  paying  mil  in  dividends,  reiin  ri  and  in  market  value  high  proport. on  of  the  fain  .and  ‘®'hv  ijisui 

'  '  n  .  I  not  a  spinel  1  i  j,^p  oia  joi  portion  ^  ,  j  p  forest  products  of  the  coimtrv.  a  "Ri,'''”Pro4"* 

issue.  Its  virtue.,  resting  m  the  ^p,  next^veais.  proport.on  which  reaches  66  per  t 

fact  that  It  is  a  smind  inv-estment  — ,  ,  ,,  oa  ‘^RBid  to  a  heat  and  93  vv.  Bip«»ii,; 

,  u  J  .1-  J  . ,  "  ■  ■  SIX  .veat  peiiofi  roii«oli<l«eed  Paoer  pec  vBnt  in  jegard  lo  newsprint.  Bakpues 

for  income  combined  with  mnde.st  ,  .  ,  .  ,  -  v-onsoiiooreo  roper  r-  <»  e  Chairer  Oh 

I9ol-.->6,  a  total  of  $.i.l0  a  .shaie,  shares  of  t'on-  anlicqiaicd.  how.’evrr,  that  c« pal, h  Pp 

pro,sp.cts  for  appreciation  ,n  mar-l^^  ^^p^  di.sfrihuled  on  lo.al  net!  „  I .  i'  "  f'»-  theseit't.dP  ac-pp, 
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m  recommending  the  jtock  as  m- 
\»ctmenf.  It  is  not  a  spi-x'Ulative 
lis=ue.  It,  virtue,  resting  in  the 
fact  that  It  is  a  sound  investment 
for  income  combined  w  ith  mode.st 
prospects  for  appreciation  tn  mar¬ 
ket  value  over  a  period. 


forest  products  of  the  countrv.  a  j  pei  "rhi'TioJ"* 


’the  high  for  the  stf>ck  la.st  yearj  Company  demon.sli  ated.  duiing'shapp  f  was  told  at  the  time  1  next  period  !  I,'"  Sp^lrd  '  ’ 

I  was  .32>li  and  the  low  263.;  hence, |j|.jp  -thii-nes"  its  ability  to  come  hnughl  them  that  they  would  pay  "Several  iridicali.nrs  '  lead  to  tlie  j",*  ' 

.at  your  purchase  price  of  *round ;  j,  hepiession  vvilhoul  any|more  in  dividends,  which  they  belief  that  die  ceijnomic  aidivit.v 

|2Ri,.  It  w  as  selling  much  closer^  ,p,  pffppt,  p..  operations! ha ve  done,  but  the  .stock  ha.«  gone 

jto  Its  high  than  to  its  low.  At although  some  check  lo  thp  dovvn  on  the  market  rather  than  exports,  will  '.soon  begin  to  Bmo  ^ 

jprevailing  market  of  approxi-L^;^  conditions  nf  re,  enl  yeai,i'‘P-  H  there  any  good  reason  forjciowu." 

imalely  27',  If  is  only  ftaction-j—  ,  u.  aniicinaled  there  aiel'*^"'’  And  would  you  sugge.st  '‘Ov'cr.seaN  development  had;  Total  to  lia 


- . . . . li^"  '®'''  '^^’xtid,  although  some  check  lo  thp  down  on  Ihe  market  rather  than  exports,  will  soon  begin  to  -slowiPn-c 

mmm  mmm  ^  m^  j  p,.pva  1 1  mg  market  nf  approxi-L^^  conditions  of  ie,enl  yeaisi'-P-  H  'here  any  good  reason  for  aow  ii." 


im;itp|y  If  i«  only  fiACtion- ' 
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must  be  anticipated,  there  aie| 


lallv  above  Its  19.Sfi  low.  At  .vourj,^^,  ^  Hepiess.on  in''^'”'  ‘  “y'’-' "  y7ar  ago  and  almost  all  co, In- 

purchase  price  of  28V$  the,  .stock  geneial.inn' govei  nmcni.s  deemed  it  aU- 

I  gives  you  a  vieM  of  about  .S  per!,  '  .  .  lav  ei  age  co.st  and  a  higher  yield  vi-ablf  to  appl.'  the  braKf-.s  so  as 

I  '  Iknnws  Ihe  word  lo  mean.  I  _ _  ,,,.  ..Up,.;,  inflation  •  he 


■  moaiw  OI  pioauciiur».  canade*  i.s  ,  o  t.n  j  . 

qnoie  and  more  dependent  on  ,  ’n'? .  nl'!  I  'ik"*  ‘“'p .  >  "'» 

Iforoiga  markets,'  he  .said.  .i^^n  Pui"*  !  at,  ws  i  ^  ii '  1"'"', .  "'i! 

I  "VVe  have  to  .sell  aoioad  a  v.iry  s.i,  can.  nn«nr  i  s.i,  i  n-j^  :i  it  ip"«;ii  R^or  "  "  s '-ifi 

.high  proport. on  of  the  farn  .and  ‘'“"’v  iiivoi  jrvi  isn  i.rs  |,g„  iniinsuin'.!.’  s.o-ir, 

forest  prodi  Ids  of  the  c.mntrv.  a  -  !  '« 

proportion  which  reaches  66  per  cni  l.  Lfdu.  v  mTi  r  a  7i’1  inn’] 

Ifent  in  regaid  to  wheat  and  93  w.  c  Bip«»ii,,  z.ip ,  j.nnr.  .l  u  i  vhhibi'p.  s.  p  tisoi 

per  cent  in  jegard  lo  newsprint."  Boknups  ,;-i.  iiu-d  n  il  I.Aunor  Gold  '  ’':s 

j  He  anticqiaicd.  however,  that  evi-aUh  p]  t’i  "  ’’m  ‘  Pa"m*iir' Poi'r'  *’.7 

the  search  for  markel.s  for  tneseil.'lid,  Ac,-»pi  iso  m  l  ia  »  naiinor  M.  "  ..',  I'ki 

and  other  rcjources  products  ;Bo.val  F.anA  12  in,  iii.svk  2 ;«  jwnAiiiuin,  m.  11 

would  be  heightened  over  the  r!®''  f'"  Ban,  .  i  rs,  1  mu  2  71  inieipmv.  P.  I,.  .  t f.ii 

nevi  neriod  .Ini.  t  levis  ..  ,i  i  .is.v  2  R8  Wuemont  VI .  2,.ir, 

next  peiiod  -1,  .snrnid  :i7il  1.2  I.2M  Toibr.t  .Silver  ....  18 

"Several  iridicalioirs  '  leavi  to  tlie  ”  *  -  t 3  nss  i.i,  m„-,,ii  Pe, .  l.r,, 

belief  that  tiie  ceonomic  aetiv ily  "i- iinii'i  Ai-iei>,  ,  n‘o.i 
abroad,  wmcli  has  provided  The ^i,Vi:  1  '"  , 

stiong  lliarkpls  f(u  Ihe^f  iPSUurOf.^iCas.siai  Ash  ,  t,«f,  n  >8  N4nm»‘lnl  M .  l  um 

CXpOitS,  will  soon  bejilD  to  Kino  .  J.iHi.'t  1  8(»2  1)81  iltadeis  lin.  ....  33. ( 

iHaid.  (arpen  ..  >8  0 '(^inutla  Wir*  ....  IT 

,  s  II  ^  !  I  .lironlH  .  iKHi.n 

a(*\ tMopmeilt  I»dUi  Total  to  L'i.hjo  121. ijh  i/ellPiM  I.Ul  ..  .  lo, 

taken  orv  .''IICII  pifipnrt!On>  Uial,  a!  <'hflnse  u ‘I(|''V* ,  l  nnl  *»f  (  ;mi. 

year  ago  and  n,  almost  all  (.'oitn- 

trie.s,  govei  nnienl.s  deemed  it  aU-  ,iun»  .iinn,  isiT  Veiuti  Cnld  i,,.' 


4  II  2.'! 
8Pi  Uk.l'il 


'i  .VKIRK  CONSfll/n  r.APF.R 

I  ( 'inisolida led  Pape;  (  orp.  I.td 
'jadvi.-es  that,  as  of  Decembe.r  31tf: 
j  there  were  .'>,132  078  c  o  m  TPub  n 
I  snares  oiits'anriing. 

I  Investmenf 

I  Recommendations 


proportion  which  reaches  66  per  r*ni  l.  i.rdm 

-  cent  in  regaid  to  wheat  and  93  w.  c  Bipi>»i 

olidol’ed  Poper  PT-c  (•'“nt  in  regard  lo  newsprint."  J!", 

I  .  .  |,».,i-.».,  »  CM»,  ...  -n..,,..  -  .  shares  of  (.'on-  anticqiaicd.  however,  that  cwmlih  p'p 

I  prospects  (or  appreciation  ,n  nrar-'  ^  disfiihiiled  on  loial  netL„'  ^  "  '.n  l  bought  f'"’  ''^eseitt.dr  Ac-np, 

I  kpl  value  over  a  period.  !  ,  -t  u  |.snlidaied  1  apei  which  I  bnighl  other  it'joiirces  pruducts'Bo.val  Bspa 

I  ,  learnings  of  Sfi.,.-)  a  shaie.  11^,,.^  ^  ,houl  S4.'i  a|would  he  heightened  over  the  Jl®''  Ban, 

Ihe  high  for  the  stf>ck  la.st  yearj  Company  demon.sli  ated.  dm  ing;sh,,.p  j  ,vas  told  at  the  time  1  next  period  !  I,'"  Spr.'rd  '  ’ 

||Vvas  .32>1|  and  the  low  263.7  hence, |j|.jp  .  thirties"  its  ability  to  come  hnughl  them  that  they  would  pay  "Several  iridicali.ni.s  '  leavi  to  tlie  j",* 

I  at  your  purchase  price  of  around ;  j,  depression  vvilhoul  anvimoi  e  in  dividends,  which  they  belief  that  die  ceonomic  aetiv  il.v 

II  _  cKi  rxia/h  A\*iA  /-  li  iiac  iMVh*.  irJ^H  tnP  n.i.  _  .  .. 


’.892  7. .’80  2.10  i 

•  2‘  fl  48< d  .  1 1 

^  04  i  j I 

2.oor.  .M4  I .' 
' I.  io2'd  n  il  ! , 
221 -4  1,10'.  |v 

7.S  :!R  '  I 

iRR  rn  i.3s.»,i 

!  In,  III  RVR  2  Til  I V 

i  ss;  imu  2.71  I 


abroHci.  winch  iias  prov  ided  The  Biimiom  iia's 


dev  eiopmciit 


at  today'sh®^^'*  P‘'’Pbrtion>  that,  a. 


IoIhI  to  l)rt(p 
('hfliifle 


1.4-:9  0.76  i 

98  O.O.iiSi 


1.36  j  “M^'liopohiHn  'Forrini.n  ’.  A 

il'Ceui.s  is  available  f>om  Wood, 
I  ,.|  [Gundy  A  Co  l.id  .  I'ovonto.  in 
leonneetiori  with  the  issue  of  de- 
.RS  ,  he rittires  of  the  .Miinicipahtv  of 
IRO  .A'etropniilan  Toionto.  currentlsr 
I  offered  at  96  2.'>  to  yieid  S  3n'”7. 
11(1  M.Addre.ss  Wood,  Giind.v  An  Co, 
Il.td.  36  King  .Street  West,  Tor. 
??  onto  » 


LATEST  REPORT 

A«k  year  lovettmeiM  Daalaf 
far  the  Lafatt  Report 
and  Pretpada*  a( 


cent  on  Ihe  $1  49  a  share  annual 

I  vm  •  ,,»pi»  .ji  .IS  pi-i  I  At  P I  •  -Uiienec  >eiu. 

jd.videod  rate  which  wa.y  estabj^^^,  j,ppp,.J  .locks  in  genmal  are  "Tne  inter,  opt  ion  of  ml  .supplies 

lushed  with  quarterly  payjment  ofi  ,  ,  j  !  n  .1  c  .  g  from  the  Middle  Hast  occurred  at 

86  cents  a  ..hare  ,n  October  la.st.  L  ^  Tiite  a  bit  lower  today  than  «  ,.,„e  when  there  was  ten- 

nnit#>  attrarunpA  M  ih^  in thpy  wpr^  at'ound  inid-l9.9fi  —  ritney  foi  indu.'tnal  activity  to 
Prinripal  rFa*nn  foj  is  morp  concwnAii  with  <1i vi-  w  h^'n.  il  is  to  he  prp.'iiDie<J.  you  Slacken  in  the  pi  uicipal  c<iuniiios 

common  having  failed  to  do  bej-Lp^^  leliicn  than  with  market  ap-  purchased  your  t.'on.solidated  j^,f "  umst "^'get  '^froni'''\he 


On  a  yield  basis  lyf  .3's  perl 
cent,  the  stock  of  I.atiia  .Secord 


Ion  mv  invPst-Tient. 


lushed  with  quarlerlv  pavjment  ofi  .....  .  ,  j 

1  *  .  r  ■*  W’oiild  appear  to  offer  fairly  de-', 

i86  cents  a  .ehare  in  October  la.st.  ...........  .  .  I 


to  pievenl  or  check  inflation.  "  he 
said. 

“Tne  iuterrupt ion  of  ml  .Nupplies 
from  the  Middle  Hast  occurred  at 


I  ♦I’PiCii 
t  V5  jgi'l'  :Pi..i 


,ter  maikelwise  in  recent  rnonths,  pj.ppunmf, 
we  should  say.  haj  been  the 
trend  of  bond  yields.  Good  cor-  _  _ 

.  .  .  ,  J  Dom.  T< 

poration  bonds  can  'be  picked  up, 

.u  I.I.,  What  d- 

on  the  iMArkAt  ^oday  on  •  yn*l(i 


Dom.  Tar  &  Chemical 

What  do  you  think  of  the  com- 


Paper  shaies.  The  pulp  and  paper  states  laige  q  jantities  .of 

i.sMie.s,  being  the  traditional  mar-  ~  “  . 

ket  leadeius  fiiim  the  point  of  view  oil  toe  is.sue  which  was  iofi.igur- 
r.f  trading  activity,  have  naturally  ated  witn  tiie  quai'.erly  dis'.noii- 
ifell  the  effects  of  the  market  de-|(imi  declared  las;  oion'.h  and  pa.v- 
|Cline.  jable  Febiuar.v  Z.otii  .next.  Prior  to 

!  Con.solulateit  Paper  paid  a  total  i|j,,s  net  ea.se  in  tne  rale,  dividends 


I  North  American 
Diverjification 

^  Ganeraui  Divddend 

•  Policy 

3  Copitol  Growth 
Potential 

^  ProleMienol 

Monaqeineef 

18  Prnleefion  Iron 
Inflotion 

^  Immediota 

MorketobiTrty 

y  Advontogeev*  Ton 
Position 

I  Favorable 

Succession  Sfoftrs 

O  Sole  Guo'dianship 
el  Asset* 

10  Quarterly  Reaorts 
lo  Shareholder* 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbrokc, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

54 i  Howe  Strrv't 
>’ancc)uver  I,  Canada 
MArine  9920 


J  .  '  1.  u  i mon  *lnck  of  Dominion  Tar  as  a  L-„,„  CoU.  „  •is,;.  ...vi  p,-:,.,  u> 

h;49i9  of  Around  5  pFi‘  font;  h^nr^:  .tlinp.  jEDlP  rebiu<ii>  wOui  .ifxi.  Ki  .(»i  lu 

Ithe  in\r»stor  for  yield  will  naiiir-i*’"^  today?  1  am  told  that  there,  Cnn.sulidateit  Paper  |)aid  a  totali|j,,s  , nciea.se  in  tne  rale,  dividends 

'ally  prefer  bonds  lo  itocks  under  '*  "  chance  of  the  dividend;of  S2  a  share  in  dividend.s  and  hud  been  paid  m.  a  basi.s  of  .$1.20 

the  c,icum.slanee.s."  Preferred;'’"^  *•"  •*’'?  com-|extra.s  on  account  of  19.36  opera-  ^  ^1,3,.^  annua. 1\  since  .May  19.$3. 

.shares  by  and  large  have  also  P"”-''  '*  beltei.  1  am  tions.  which  compared  with  $1..>01  a  .suosidiaiy  of  Tne 

been  selling  lower  on  the  market; '-’"'y  concerned  about  the^B  share  paid  on  account  of  f,, 

for  the  same  reason  jpiospecls  for  the  company,  and  At  pievailmg  maikel  of  38  4  (^ueoec  vv  iln| 

’  ■  '  Lu_  .irifL  diii-irn.  th»  novi  f».«i ' slock  gives  ati  indicated  yieid  of!  ,  u  u  u 

„  ,...  _  .  _  I  tne  stock,  dining  the  next  tew,  ‘  •  eieciricilv  and  gas  and.  throagh 

for  year  IPo.A  Gatineaii  Power;  .u  .u  j  .  approximately  .yi«  per  cent  on  the  ,  ! 

...  I,  .'"ears  than  in  the  immediate  re-.  '/  „  ^  .  a  sitbsidiary,  opei.ites  a  transit  1 

reported  net  earnings  after  all  .  !$2  a  share  1955  di.^ti  ibutioiis.  ■ 

.  u  him  on  my  investment.— .\.P.R.. ;  ,  .„a  .»'‘i  vice  in  the  citv  and  env  irons, 

charges  equal  to  $2.07  *  .>jhaie  on  For  year  195.5  company  reported  I 

.  ,  .  i  Hamilton.  I  ,11  i..,,  F.ariiiiigs  in  recent  vcais  havej 

common  stock.  Improvement  in;  met  eai, lings  aflei  all  chaiges  j 

I  J  .....  '  At  prevailing  inaiket  for  com-  «■,  ro  .  ...  -1,  ,.l-  siiovvn  .steadv  and  .substantial  ex- 

, earnings  continued  through  the  '  ^  .equal  tn  $2.68  a  .shaie  on  slock,  1 

ipast  year,  offical  earnmgj  figures ! Dom,  non  Tar  and|„p  f,  13,^  net  earnings  of  $2.31 
for  the  fust  9  months  of  !9.56  clo.sej,  hare.  There  was  continued 

.showing  net  up  at  $1.74  a  aharej'”’  m- ! provement  in  earnings  ia.si  year.  ’"  ">  *1.1.33.882  196.r  .AlJ 


BUSINESS  ACTIVITY- f'*  STOCK  PRICES 


'  **i]^*l*>  1**^ 


¥(0«lD  WiDf  lANKtvO 


CALVIN  BULLOCK 


Ion  Friday,  .laniMiy  4th  ihp  in- 1 provement  in  earnings  iasl  year.  S1.15.I.8fi2  in  Al-j 

Idicated  .yield  on  the  .V)  cents  a  [official  figui-e  for  the  first  9  though  net  eainings  for  195.5  weie; 
share  annual  dividend  rate  w  hich ;  months  of  19.56  .show  irig  net  for  the  'haii  $1IH),0(W»  in  excess  ofj 

W’a.s  established  with  quarterly !  period  up  at  .$2.33  a  share  from  tho.-e  foi  1954  pei  shaie  ra.n.ngs. 
payment  of  12'2  cents  a  share  inIf'SUie  of  $1.89  a  .share  in  con  es- i  ^ ^  ‘cflectuig  increase  in 

Fehi  uary  of  la.st  year  is  in  exce.ss  I  Pending  period  of  19.5.5.  Karnings^ 

of  4  per  cent.  High  for  19.56  vva.c!fnr  third  quarter  were  equal  to. ‘be  end  of  i9,>4  a.  ,$1.,.{  a  .sham 

18',  and  low  for  that  vea.  lO',-  «"  he-'ce  aiee  mmpaied  with  $l.i9 

'.Similar  showiiiR  for  final  quarter.'^  .siiaie.  Itnpun  oineiK  in  opora- 
encp.  a  pievai  mg  maike.,  s  ock  would  bring  net  for-tioin  continued  into  the  past  year, 

IS  .selling  much  cJo.se,  to  its  'ew  1,^,  ',2  ,„.„„h.,  „n9,56  lo  above-affu  ml  figures  for  the  fir.sl  9 

fot  the  past  yeai  than  its  hign.  I  ^  ^|,ait>  mark,  or  more  than inionths  of  19,56  showing  net  earn-! 

The  past  few  years  have  hcenjiw’ice  the  regular  dividend  lale.ing.s  for  the  pci  ui,!  up  at  SISsj 
a  period  of  continuous  and  iaige’on  the  slock  of  $1  61)  a  share  and'a  sha  e  on  stock  from  the  19.554 

scale  expansion  for  Dominion  Tar.lwell  in  excels  of  the  $2  a  share|ninr  niont-h  figure  of  $1.22  a  share. j 

and  expansion  still  is  being  car- .'paid  out  m  leguiar  dividends  andj  Thj.s  .sunk  offers  no  opportun-j 
ried  out  to  a  niajor  extent,  extras  on  aifount  of  last  .vear.Jjjy  (-(5.  .^peciaciHar  market  action" 


>  _  »i  1  r  idicated  yield  on  the  .59  cents  ainfficial  figUi-e  for  the 

Ion  common  from  $1.56  a  .spare  forj  | 

J  J  ^  ishare  annual  dividend  rate  w  hich ; months  of  1956  .show  irig  ne 

cori'e.sponding  period  of  l9.o5.  |  I  ,  , 

„  ...  'Wa.s  established  with  quarteilv ;  period  up  at  .$2.33  a  sha 

F,xppc|atinn.s  are  that,  as  the; 

.  ,4,  .  uiIPBymenl  of  12',  cents  a  share  inlLgure  of  $1.89  a  share  111 

iciirrenl  year  piogresses.  trie  tight p  I  j  j  *  lA-e 

(  'F*AHrii^rv  of  lA^t  vpjii  is  in  pvj’p^s  i Mig  ppi  i»)(i  of 

Imoney  .dliiatmn  which  is  respon- 1  ^ '  'fl,.  ,hi,-d  ouarler  were  , 

,  I  ,  i»,.,  i».,.i  of  4  per  ce.nl.  High  for  19.56  wa.s  9"B‘tei  weie  . 

Lsible  for  relatively  low  level  of;  '  r.,,  ,h.,  ve„  tui  •  Bboul  89  cents  a  share, 

bond  pri.'es,  will  show  s-jme  re-j  »  -  ''■'similar  showing  for  final 

laxation.  As  bond  yield.s  againh'^'’''"-  pievailmg  market,  .stock-^^ 

-begin  to  decline  ,t  mav  be  as-"^  | , he  fuiri2  months  0119,56 

i  .Mimed  that  the  markfl  foj  share.,  ’he  past  year  t-hai,  its  high.  L  ^  ^ 

siiob  a.c  Gatineau  Pow«r  common  I  The  past  few  years  have  heenjiw’ice  the  regular  divide 
I  will  advanep  on  the  market.  |a  period  of  continuous  and  large  "on  the  slock  of  $1  69  a  sh 


THE 

Chase 

Manhattan 

BANK 

HEAD  OFFICE;  18  Pm®  Street,  New  York 

Mfftthff  F^ae^'tl  n^pn'it  ImfMfancf  C^^poratf^yn 

Statement  of  Condition,  December  31,  1956 


Lour®  Secord  Candy  expansion  still  is  bping  car-Ipaid  out  in  jeguiar  duidenrts  and;  'I'lu*;  s’oek  offors  mv  npportun- 

I  J  notice  that  the  slock  of  I,ai'ra  ried  out  to  a  niajor  extent,  extras  on  a.'fount  of  last  year.Jijy  (•(,,  spcciaciHar  market  action 
'.Secord  is  .selling  to  give  a  yield ' Around  mid  -  19.56  company  ac-h'he  high  picnilum  on  the  (ana-jhut  it  does  itold  out  prospects  for 


'of  heller  than  6  per  cent  and  am  (Tiii-cd  a  39  per  cent  slock  inte 


dian  dollar  ill  New  York,  how  ever, j 


wondering  whether. t  would  not!re.st  jn  Howard  Smith  Papeilftoubiles.s  ban  .ts  effects  on  opei-j|„.„ 


*  '■  I,  .  J-  .  .u  »  iating  results  for  the  last  quarter, 

be  a  good  .lock  for  me  to  biiv.  IjMills.  leading  operator  m  the  fine;^^^ 

am  more  interested  m  getting  a  P»per  indii.stry  C  anada.  Signi- !  ^  ^  j  S 

good  jetiirn  on  my  money  thanTKtance  of  thi*  is  that  Howard  ^  suh.stan-l f' 

jin  maikel.  appreciation,  and  a  •'^mith  controls  Donmicona  Taper 

I  yield  such  as  Ihis  appears  alliac-,^”-  "''d  thal  the  Alexander  Mur-|  |_)n,.i|ij.  jhe  past  week  Abitibiy'.' 
luF  provided  the  dividend  IS  lav  LJo.  Ltd.  subsidiary  of  l^o-;pQ^^^.l  A  Paper  t'o,  announceil  a."* 


>e  dividend  IS 


'la  ste.ady  growth  iu  dividend  re- 
,  turn  over  a  period  of  vcais  a.s  the, 
icommiinitv  winch  the  coiiipan.vj 
IservM  paiticip.nos  it:  Die  «xpect-| 
I  Gil  ecoiioiiiic  glow  til  vf  tiie  couii-| 
jtvy.  It  IS  to  oe  assumed  ti.at  \our' 
'piii'cha.se  of  tne  slocK  was  made 
'with  an  eve  ".o  .ts  investment  vir- 
jtues.  in  w  iiicii  event,  it  appeals, 
To  us.  il  is  well  worthy  of  reten¬ 
tion. 


ASSETS 

Cksh  and  ITiie  from  Ranks  .  .  ,  . 

IT  S.  (iovernment  Oliligations  .  .  , 

State,  Municipal  and  Other  Securities 
Mortgages 


12.072,851,1^9 
1,07.3,03  5,28.5 
4,59.038.629 
192,1  5  3,'’ 1 3 


1957 

OPPORTUNITY 


CAPITAL  GAIN 


lav  v-^o.  Jain.  siiD.sioiary  oi  ^Jo-  (.•<,.  announceil  a. 

minion  Tar  distributes  the  pro-‘j4  ,  j|,p  ease  in  its  news-;*"''^®'  H-  appeals, 

duels  of  Doiinacona.  .Also  under-| p,'ini  .selling  puce,  which  will,*"*^'  ''*•  "orthr  of  reten- 

tak»n  during  1958  was  a  project  just  ahoii  C'>ver  the  loss  in  _ 

for  psiabli.shment  of  a  new  rockichange  from  Ihe  Canadian  dollar; 

.sail  mine  at  Goderich,  Ontario,  piemiu'in.  I'heie  had  been  no  an-|VVOHf  fo 

and  a  .sub.<tantial  expansion  in  nouncemenl  of  a  pi  ice  inci easej^-—  niril  nWFPMiPMT 

production  faeihties  of  the  Brant-  by  fonsn  idated.  and  company jWC  I  AILR  UVCWNIUni 

ford  Roofing  subsidiary.  ‘through  INVESTMENTS'? 

To  help  defray  the  cost  of  lhe.se  tnrougn  ||>|  V  Ci)  I  IVICI^I  I  J  . 


offer  in  .Inly  of  last  year  to  .sha,  e-i^,  ^  <,,,1,  ibulions  on  ac-:a,ea,ns.-  Bnt"lo7ie  after  an  y' specu- 

holders  of  an  additional  941. (KMl  . .  .»  i_.,.  vear  .tonhiles<  boom  reaciw..  il.s  usual  sorrv 

,  ,  ,  .  ,c"ounl  of  lr..s.  5eai  .louottt.s.s  soulu,,^,,,  „  ma  sound 

shur^s  of  common  .slock  on  a  basis;^^  i-ppeatc(^  oi  19.i7.  |pi  inciulfs  of  in\  #‘ktink'  bv  ffuc- 

of  one  new  share  for  each  share  uSiiue  ihi.s  was  wriueu.  cii.s-  inv-e.stors  today 

,  ,  ,  ,  ,  v.-nmc  .  s  J'liaiisands  ot  liivesiois  hav*  been 

held.  As  there  were,  on  iJecem-per  lonieis  id  Consolidated  have  been Itfcei vine  fact,  and  intelligent  sviid- 


|lion.  Fiv  en  if  there  should  be  noj  Forget  It.  It  can't  be  done.  Ura- 
'  inciea.se  :n  pi  ice.  however,  the,'*^*""-  tilanliim  and  biiillum  make 
.  I  ^  iptea.sant  reading  and  pleasant 


.  3,'’3 1.98^21  3 

Accrued  Interest  Receivable . .  16,0  51  ')44 

C  ustoniers’ Acceptance  l.iabtlity .  1 69,65(),2''8 

Ranking  Houses  . .  44  5  32  2  26 

Other  Assets . 17,666,893 

$7,756^7^18 

LIABILITIES 

Deposits . $6,92‘’,736.057 


*eTi(l.  there  will  i^in.i.n  :h«  sound 


,  ..  OT's.'iful  inve.tlors  todav 

ihi.s  \\  a.'i  wrillcu,  cu.<-  ^  ^  ^ 

JhdiiAanc1«i  of  Iiiv^aIois  h«v«  be^n 
f  consolidated  have  been •receiviiif'  fucl'i  and  mteiltsent  guid- 


plus  n 


LIBERAL  INCOME 

We  havtt  prtpertd  an  outlina 
of  WILLKOY  FIRST  MORTGAGl  SINKING  FUND 
BONDS 

which  at  the  current  market 

YIELDS  OVER  8% 

Copies  available  on  reguest 


Draper  Dobie 

MEMIE85 

THE  TOIIONTO  STOCK  EXCHtNSt 


25  ADELAIDE  W.,  TORONTO 

m  EMPIIIE  3-9171 


iCOMPAHYLTD. 


SUDMItr 
WINOSOK 
NOKTB  ht 
ST  C*T»1«Wt)r$ 
KOKT  COtlOKNE 
lONOeN 


■list.  19.5.5,  a  total  of  2,823,0(8.  advi>cn  of  a  $4  increase  in 

shares  of  coniimnu  stock  oiitsland-  Qucslioti  as  to  whether  or  not  INVESTOR.  It’s  poclret  sl7e.  It's  easy 

,  ,  ,  .  .  Ito  read.  Its  aulhois  reflect  the  most 

'  ing  Ihe  new  shares  if  fully  siib-iyoii  shoulu  average  down  on  your minds  in  the  entiie  financial 

scribed  vt'anld  bring  outstanding  holdings  of  Consolidated  Papei 

’  „,,ia  aM.o.iO  il  sPAms  tn  ns  Gerald  M.  Loeb,  tor  example,  con- 

common  .slock  to  3,764,0(KI  shares.  di.pcnci,  it  .seem,  to  u. ,  on j ^  reeiilar  monthly  column 

„  ia--'the  :  eiafionship  of  your  existing  entitled  "Dooble  Div  idends."  Many 
Company  reported  for  year  l».i.i  ‘ ,^subscr^be^s  tell  ns  h  .s  n'lln-.  down- 
income  no  at  $19  494  913'^”  '^"'®*  ”  idveslments  a-'ito-earth  column  itself  is  worth  many 

opeiating  income  up  at  $19,494,013,^  itime,  the  siibscriotion  or.ee.  In  al- 

from  prAvionit  ypar's  figiiiP  of.  .  .  i  •  .u  ^  most  every  issue.  Mr  Lf>eb  discu'ise* 

«#.  ane,  AM#  J  a  a  howevei’.  UiT  stai'K  IS  vvorlny  of  .9])ecific  .securities  wh  eh.  in  his  judE* 

$R.428..l24  and  net  earning.s  L^nciHei  ation  as  a  niii  L'hase  tu-  ®'***'^'  ®  chai  acteristic«  iUAStifvirg 

all  charoe.  im  at  $3  801  «59  puivna.-e  U>-  speculat  ve  mteie.M. 

all  cha  ge,  up  at  .$3.801,8a2,  equal  j,  -,1,^  pp,.  ^.p,,.  yieid  basi.s.  Mr.  t.oeb  Is  tlie  author  of  the  bost- 

to  $1  24  a  share  on  common  slock  '  - - -  jselling,  "do-it-voiiiself"  hook  or  now 

to  make  profit,,  m  the  slock  market, 

from  $l.875,.369,  equal  to  .56  cents  rt,,AkAe  Pnwsr  Cn  "I'he  Hattie  for  Inveslmeol  Survival.” 

,,  p  Vueoec  rower  V.O.  ;  month  this  new-  magazine 

'*  •  I  I  am  holding  some  shares  of  w.ll  bring  voii  a  .summaiy  of  what 

Reflecting  cvnatwion  In  ivi-nrlin.-  ^  .  r-  ,.  ,  ,  .  ,  brokers  throughout  Ihe  country  are 

^  Quebec  Powci  to.  winch  1  bouglit  rrcoinlnending  to  clienl*  A  separate  i 

lion  facilities  and  continuatioti ' ,  ^  a.iH  whn.h  'denartinent  leaiures  oortfO'io  aniiI-1 

,  _  "B'Ln  io.M|y,.p,  (carters  wlw.  submit  fbcir 

dining  the  jeai  of  active  coiidi- 1  j^.ip  Ip.,,;  (haii  $20  a  share.  Thev.lA'Is.  i.A  survey  shows  th'»  to  be 

linns  in  the  oonstriicl inn  field  it  j  .5)u*  °i  Ihe  most  popular  fei.tiires  of 

tions  in  me  lon.su  ucuon  Held,  it  ,|.e  todav  .selling  at  neai  l.v  $.t()'tlie  hook.)  A  leccntlv  added  feature, 

is  likely  thal  report  for  the  year  _  shaie  afie.-  hav  inc  sold  iiu  as  ‘•'"a'lBC  with  Iine-tment  Clubs  ts 
,  J  l”  naving  .soia  up  a.s  nation-wide  interest. 

.lusl  ended,  when  made  available,  higii  as  $35  in  1955  and  I  have!  And  there  is  much  more  of  prac- 

Will  show  some  further  increase  |  been  considei  ing  whether  I  should  *'The**s*ubscriVtfon  ra'e  *for  I.NVKS- 

,n  ne,  earn,ng.s,  I,  is,  however.  |,,cll  and  take  mv  profit  on  tnem.  ^ 

qiie.stionable  whefhei  per  share  no  you  aproove  nf  this  idea  ’  trial  for  only  $2 

earnings  on  t),e  eommoo  stock,  by  |  '  H  .B  .1  Chic-nitimi.  L^'r^ll 


Foreign  Funds  Rorroxied 
Reserve  tor  Tuxe.s  .  .  , 

Other  l.iahilities  .  .  . 

Accc(i(ances  Outsian sling 

J.e>s:  In  t*url/iilto  ,  ,  , 


$184,962,-09 

/  5,  /  6  S.  q  4  7 


5,186,222 

31,246,1-6 

38,367,918 

174,-96,75  2 


(.jpiial  Funds: 

C  apital  .Stock . $162, 500, 000 

(  I  .(.000,000  .shire,— tl  »,M)  I’lr) 

Surplus .  3  3 -,500,000 

I  ndivided  Profits . -9,614,193 


5-9.614,193 

$7,756,947.318 


lion  facilities  and  continuatiori ' . 
during  the  year  of  active  coiidi-|j 
tions  in  the  construction  field,  it  . 


Oi  the  jKrve  assets  .$517,501,725  arc  pledged  ro  secure  public  deposits 
and  tor  other  purposes,  and  trust  and  leriain  other  de|sosirs  are  preterred 
as  provided  by  lavs'.  .Assets  arc  shovs’n  at  K»ok  values  less  any  reserves. 


JOHN  1.  M(  (  toy  .1  VII  W'AR  I"  BAKI'R 

Chairman  Hoard  ot  Dirniois  (  lijuiu.ui  Hxerutive  Committee 

t.K)R(,t-:  (.ll.A.MHH  ).\" 

PisMileiit 

DAVID  RtK.NHITI  I  t  K  GKAIIAMB  HIAINE 

Vue  (  hairman  Board  ol  Uiieiiors  C  hairman 

F\etutiie  I  lit  HieinJeirlr 

Jf'HV  B  BRI1X,\X(X)D  'X  AI  IKR  F..  DHNMS 

CiHARLiiS  CAIN.  Ja.  l.A«  RF.NC.E  C  MARsHAIL 


qiiA5tion;ible  p#»r  sharp  pn  you  apT>iovp  nf  ih;.s  irtpa  ’  trial  for  only  $2 

earnings  on  \hp  common  stock,  by  j  H  .B  .1  Chicoutimi,  md^d'dTes"' cu'n^ 

reason  of  rbe  33  per  cent  increase!  M  pievailmg  maiket  of  ai  oiind  ,Jro(.'p*  ,o fna 


in  the  ruimhei  of  gViaies 


.upek  O-f  Qiiener  Power  fo  12  investment  you've  ever  made 


standing,  will  he  a«  great  as  they 'goes  an  'ndteated 


were  for  1955 


INVESTOR 


OFFICES  IN  GREATER  NEW  YORK  ...  19  OVERSEAS 


0’ r*x. mutely  4’*  thF.r^,,»  Guid*  to  /nt-p.srtTiij 


Turning  te  the  que.'^ion  of  divi  i$1.4n  a  sharp  annual  'iivid'»nd  rate  WO  BmEfiwsy 


New  Vork  3S.  -N.T  I 
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Can.  Chamber  of  Commerce  I  Year-End  ( 
Submits  Brief  on  Taxation 

— -  ABITCA  .  1.3( 

A  brief  has  been  submitted  by  year  be  claimable  against  the  in-'Abitibi  P.  &  P .  35?i 

the  executive  council  of  The  Can-  come  in  the  previous  year  or  thei  Do.  Pfd.  .  26 

edian  Chamber  of  Commerce  to  n''xt  succeeding  five  years;  (b)  Acadia  Atlantic  .  12 

Finance  Minister  Harris  and  Rev- ease  medical  expense  deductions  ^  Do.  ’A'  22“^ 

enue  Minister  McCann  recom-  on  personal  incomes  by  applying  Do.  Pfd.  106'3 

mending  a  number  of  specific  the  3'-;.  floor  to  incomes  after  de-  Agncw  Surpass  .  B', 

changes  in  the  Income  Tax  Act.  fli'ctmg  personal  exemptions  andl  Do.  Pfd.  .  10 

the  Excise  Tax  \ct  and  t»ie  Dnm-i>n  addition  that  medical  expenses  Algoma  Steel  .  110 

inion  ■  Succession  Duty  Act.  Theljn  excess  of  the  limit  for  any  year  .\luminium  . 108 

brief  was  prepared  under  thei^e  deducted  from  income  of  the  Akiminum  1st  . 

f'  n  Tvtisipr 'preceding  year  or  that  of  the  next  Do.  2nd  . 

SonS  co-chaiman'  1“  fne  years;  id  that  in  Anglo  Cdn.  P,  &  P .  47 

rhJmhPrU  .^^^.hi.r  finance  and'tOc  light  of  changed  economic  Do.  Pfd .  33»s 

iivaHnn  Lm’^mee  ^  “conditions  the  exemptions  of  up| Anglo  Nfld .  12N 

^  He  ennent  fpderal'to  *■*•000  established  in  1935  in  Anthes  Imp . 26 

Referring  to  tlie  case  of  gifts  be  increased;  (d)  Arcan  Corp . 7.i 

government  proposals  to  the  prov-  ,vhere  a  man  s  wife  works  Argus  Corp . 22 tj 

inces  respecting  fedcial-p  o  for  him  in  the  same  capacity  as  a  Do.  2.50  Pfd .  46 

fiscal  arrangernents.  the  regular  employee  that  her  re-i  Do.  2.40  Pfd.  .  ..  56^4 

states  that  in  the  ewnt  of  prov- ,a^ation  pur-|.\sbestos  .  42'4 

inces  im^sing  and  collect  ^  treated  as  separate  in-L^shdown  ‘A’  lO^j 

■taxes  on  their  own  in  the  pel  sonal  ppi^p  instead  of  on  a  joint  as- 1  Do.  ’B'  13*2 

income  and  corporation  basis  as  at  present.  !  .\tlas  Steel  .  18*» 

fields,  ‘‘It  IS  urgently  desirable  to  Tev  *e.  'Auto  Electric  ..  .  U)>2 

avoid  duplications  and  overlap- j  t-xcise  lax  Art  ,  . 

pings  in  these  taxes  consequentj  recommendations  re  the  Ex-|Auto  Fabric  .  5'2 

upon  the  application  of  differentipjjp  executive  coun-  Do.  'B'  .  100 

formulae  for  allocation  of  mcomeipyj,  jjrjgf  recommend  that  the! 

between  ttie  provinces.  Consc-  government  amend  thel  BARCELONA  .  *7=.) 

qucntly.  the  chamber  urges  thejact  and  the  relevant  regulations!  Bates  &  Innis  . .  10 

federal  government  to  make  every  and  rulings  in  line  with  three 'Bathurst  'A'  .  63'2 

effort  to  reach  with  those  prov-  proposals  which  the  chamber  pre-j  Do.  'B' .  42 

inces  that  impose  a  tax  on  income  rented  to  the  sales  tax  commit- 1 Beattv  7-v 

Bnd  profits  an  agreement  on  the  tee:  1)  that  the  provisions  of  salesl Beld.  Corticelli  .  7^4 

formula  for  allocation  of  incorne  tax  legislation  dealing  with  thei  Do.  Pfd.  13 

■nd  profits  between  provinces-"  definition  of  sale  price  and  ofiBelgium  Stores  .  .  5^4 

Among  other  things  the  gov-  items  exempt  from  tax  be  re-j  Do.  Pfd.  .  11 

ernment  was  asked:  tai  that  ex-  viewed  and  clarified  in  order  toiBell  Tel . 30'2 

eept  in  cases  of  fraud,  a  one-|eliminate  uncertainties  and  ano-;Bickle  Seagrave . 35 

year  limitation  on  interest  be  pro-lmalies:  2i  that  there  be  embodied  i  Biltmore  Hat  .  B'? 

vided  where  assessments  are  long' in  the  legislation,  provisions  for;  Do  '.A'  ...  14'2 

del"-  ed:  tb  that  the  Income  Tax;  an  adequate  and  complete  ap-  Blue  Ribbon  .  .  8 

Appeal  Boai-d  toe  enlarged  to  pro-ipeal  procedure  and  3'  that  there  Do  B'  33 

vide  for  the  appointment  of  oneibe  written  into  the  act  those  prin-  Bowater  Pfd.  .  .50'2 

or  more  professional  accountants!  ciples  which  underlie  current  de-  Brantford  Cord .  19 

since  the  board  deals  continually i  parimcntal  rulings,  regulations  Do.  B'  .  12 

with  accounting  problems;  ici'and  practices.  Until  these  pro-  Brazil  I'''* 

that  the  Income  Tax  .Act  be  stud-lposals  are  incorporated,  the  de-|  Do  Pfd.  .  96 

ied  further  with  a  view  to  bring-  partment  should  codify  and  make  Brid.  &  Tank  Pfd.  ..  50 

ing  about  a  closer  relationshipj gnerally  available  information  Bright  . *19 

between  income  computed  in  ac-|  bulletins,  regulations  and  rulingsl  bo.  Pfd.  .  20'2 

cordance  with  ordinary  businession  the  administration  of  the  act.  B..A.  Bank  Note  .  30*4 

practices  and  income  computedi  xhe  executive  council's  b-iefiBA  Oil  37*2 

in  rccordance  with  the  provisions  also  notes  that  considerable  op-  B.C.  Electric  4’,  .  103 

of  the  Income  Tax  .Act.  'position  has  developed  in  con-;  Do.  4'2  .  50‘4 

New  Residents  Favoured  nection  with  the  proposal  of  thej  D"  . 

,  ,  ,  .  .  ^  sales  tax  committee  to  change!  Do.  .■>  .  .i3 

Under  the  heading  of  DeSign-.-he  basis  of  the  sales  tax  from  Do.  4'4  .  49'4 

ated  Surplus’  the  brief  poin;s;the  manufacturers'  level  to  the  Bf  Forest  .  17 

put  that  the  provisions  relating  to| level  at  which  retailers  purchase  B.C.  Packers  .  16'-2 

designated  surplus  in  the  Incomejgoods.  The  executive  council  re-  Do  B  .  14-’'4 

Tax  Act  perform  an  appropriate' commend  "that  representations  B.C.  Power  .  37'2 


Year-End  Closing  Prices  on  Exchanges 


Open  High  Low  Close 


Open  High  Low  CIns# 


Open  High  Low  Close 


106*2 

106*2 

*90 

94 

8’» 

8*2 

7 

7 

10 

10*4 

•8 

10 

110 

127 

93 

113  *,2 

108 

147*2 

100 

115 

2.534 

26*4 

21  *2 

22  *4 

5134 

5234 

45 '» 

47  3» 

New  Residents  Favoured 

Under  the  heading  of  "Design- 


I  Building  Prod. 

;  Burlington  Steel 


function  in  preventing  impropcrj  be  solicited  on  this  proposal  be-  B  C.  Telephone  .... 

manipulation  of  tax  free  inter-,  forc  a  decision  is  reached  bv  the  Brown  Co.  . 

company  dividends.  "These  pro-  government  concerning  it.s'  ac-  Bruck  '.A'  . 

visions.  '  the  bried  said.  Biso'^eptance  or  rejection  ’  Do.  B'  . 

have  the  effect,  however,  of;  .  r,  •  IBuilding  Prod, 

hindering  noiTnal  reorganizations!  succession  Duties  Burlington  Steel 

of  corporate  entities  owing  to  thej  Noting  that  the  Dominion  .Suc-iBurns 
impact  of  heavy  rates  of  tax.  cession  Duty  Act  is  to  be  revised  Burrard  Drydock  .. 
tinder  certain  circumstances,  on  the  brief  reiterated  its  recom-  Butterfly  Hos 
dividends  passed  from  one  com-  rnendation  that  among  other 

pany  to  another.  things  all  estates  should  oc  CALDWELL  . 

"Furthermore,  these  provisions  granted  a  deductible  exemption  Do.  lit  . 

enable  a  non-resident  corporation  of  at  least  $50,000  and  in  addition  Do.  2nd  . 

or  a  trader  or  dealer  in  securities; "consideration  should  be  given'Calg.  Power  . 

to  pay  dividends  out  of  the  de-jin  the  light  of  changed  economic!  Do.  Pfd.  . 

fignated  surplus  of  a  controlledjconditions  since  the  act  was  in-jCanada  Bread  ..  . 

corporation  at  a  lower  tax  cost  troduced  to  raising  the  amount!  Do.  Pfd. 

than  is  available  to  Canadian  cor-  of  exemption  permitted.  "  The'Can.  Cement  . 

porate  owners.  It  is  felt  that  for-  brief  also  asked  that  a  draft  of  Do  Pfd.  . 

eign  interests  are  thereby  placed  the  new  Succession  Duty  Act  bejCan.  Cr.  Stone  . 

in  a  position  of  privilege  as  com-  made  available  to  iptere.sted  c.  &  D.  Sugar  . 

pared  with  Canadian  interests.  "  groups  for  study  a  reasonable  Can.  Foils  . 

The  brief  went  on  to  recom-  time  prior  to  enactment.  Do  '.A' 

mend  that  further  study  be  given  The  brief  also  reiterated  the  Can.  Forging 
to  these  problems  in  order  l.i  to  chamber's  policy  on  public  fin- Can  Iron  Found.  .. 
provide  appropriate  measures  of  ance  and  taxation  as  approved!  Do.  Pfd.  . 
restriction  without  unnecessarily  at  the  last  annual  meeting  which-Can.  Life  ... 

blocking  the  unobjectionable  ac-  stated,  among  other  things.  "thatjCan.  Machinery  ... 
quisition  or  reorganization  of  both  personal  and  corporate  in-jCan  Malting  .... 
companies  and  2.i  to  remove  the, come  tax  rates  are  still  too  1  ign'  Do.  Pfd. 
preferential  treatment  presently ifor  a  developing  country.  "  ;Can.  Packers  -A’  ... 

accorded  to  non-resident  corpora-'  \  covering  letter  to  the  Minis-!  Do.  B’  . . . 

tions.  tej-s  signed  bv  A.  ."I.  Henderson. |Can.  Perm.  Mort.  .. 

Among  recommendations  re  thelo.B.E.,  chairman  of  the  Canadian  Can.  Safeway  Pfd.  . 
Income  Tax  Act  in  previous  briefsiChamber's  executive  council  saidICan.  Steamship 


the  chamber;  la)  that  charitablejbrief  concerning  government  fis-iCan.  Vinegar  . .  20 

donations  reported  by  all  tax-  cal  policy  which  will  be  pre-jCan.  Wire  &  Cable  ....  155 

payers  which  are  in  excess  of  thejsented  prior  to  the  bringing  down  Do.  Pfd .  20 

s.mounts  permitted  in  a  taxation  Inf  the  budget.  ! 


Commercial  Loans  Up  and  ^ 

^  a  It*  m.  I  I  Bronze  . .  . . 

Deposits  Off  in  November  rdre™,™  a 

_  ,Cdn,  Celancse 

A  marked  increase  in  current  November  30th.  1955  total  •  R"' 

loans  m  Canada  and  decreases  in'  Savings  deposits  declined  about  /-jp  Them  Ar  Cel 
savings  deposits  and  other  de-  S224  million  during  November Converters 
posits  oy  the  public  dining  No-  and  amounted  to  $5,974  million  at,  q. 


CDN,  ARENA 
Cdn.  Bakeries 


A  m.arked  increase  in  current  Novem.ber  30th,  1955  total 
loans  m  Canada  and  decreases  in'  Savings  deposits  declined  about, 
savings  deposits  and  other  de-  S224  million  during  November! 
posits  oy  the  public  dining  No-  and  amounted  to  $5,974  million  at, 


enartcred  banks  as  at  November  million  at  $4,260  million.  .As  com-.(-(jp  Dredge 

November  30th  igM'cdn'  Fairbanks  Morse 
yember  30tn,  19d3  current  loan.s  savings  deposits  were  S3.a9  mil-,  pj-^j 

in  Canada  are  up  widely,  as  are  lion  higher  and  other  public  de-lc-Hn  VnoH . 

savings  deposits.  Other  public  de-  posits  about  $43  million  higher.  !  no  pm 

posits  show  only  a  modest  increase  Insured  mortgages  and  hypo-j  q^'  . 

for  the  year.  thecs  as  at  .November  30th  lastlp^n  nen  Flectiie  " 

Current  loans  in  Canada  as  at  totalled  $489  million  and  v,’ere'(7^^' 

November  30th  last  amounted  to  ..p  from  $471  million  at  end  of!(-.j_'  /•p„  c-p' 


3Isi  and  of  $694  m.illion  over  figures  follows: 


Nov.  30 
1956 

N'btes  and  Deposits  .  875.000  884.000  852.000  investment 

Government  Securities  .  2,508,000  2.575.000  3.255,000  Javelin 

Other  Securities  1.369.000  1.379.000  1.331,000  Locomot. 

Insured  Mortgages  &  Hypothecs  489.000  471,000  264.000  Marconi  . 

Call  &  Short  I..oans  in  Canada  189.000  228.000  201,000  ''“'L  iJi*  . . 

Call  &  Short  L/tians  Elsewhere  .  341,000  .341.000  226.000  Do,  rf  a  . 

Current  Loans  in  Canada  5,409.000  ,5,222.000  4,712.000'  R°'  . 

Current  Loans  Elsewhere  .  371,000.  .  360.000  336.000 Do-  4  - 

Total  .Assets  13.164,000  13.104.000  12..557.000  IDon 

-Savings  Deposits  .  5.974  000  6.093.000  5.615.000 !  Don  Pet  Pfd 

Othe'-  Public  Deposit':  .  4.260,000  4.299.000  4,212.0001  Dan  H  toec. 

Sha.-ebolder'  Equity _ 652,000  647.000  _  .567.000  |D°a 

.  .  j  >  !Cdn  Tire 

Bdnk  Stdff  ChdllQGS  T''rcoV7n  H,  minngtr.  SI.  Utilities  Pfd,  . 

DdlllA  Jiail  Vliaiiycd  Lawrence  &  Cremazie.  Monireal.  Cdn  Vickers 

CAV  a,  OF  ro.'lMERCC.  f  v,  .Inhrisuin.  manafier.  St  Lawrcfire  Cdn  Walipaper 

r.erald  .^I.  Rrewn  has  been  appninled  Ciemazie.  Montreal,  liansfeiied  In  the  Do  B 
an  assistan’  In  ihe  president  and  I..  .1.  ip^pecunn  department,  eastern  division.  West  \'ai  ftas 

J,  nnyle  an  nrsanizaiton  nffirei .  methorls  Montreal  i.  ,  ‘  if  '  ’ 

t,  nrsanrza.ion  department,  head  off, re,  ^  ^  supervisor,  head  oifice, 

Toronto.  ...^ani  ar  Toionto.  tlijnslerred  lo  thf  Mberia  <i»v-  CatPlll  A 

"-i™-  Edmonton,  a,  supervrso,  Do,  B 

eountant,  i  oilinBwixKl.  (in,  r'V.a.-toi  oH  •r....  t 

\r  r  tr.  o.,  ... ....iiniant .  iMih  V.  FI.  Nvcaaid.  as.sistant  supervi.so, .  Cnatieien  1  i  li.-l  .  .  ,  , 


Oct  .31 
19.56 
S 

884.000 

2.575.000 

1.379.000 

471,000 

228.000 

.341.000 

5,222.000 

360.000 

13.104.000 

6.093.000 

4.299.000 

647.000 


I  Do.  A'  . 

Nov.  .30  . 

1956  L-at  II . 

J  I  Cdn.  Ingersoll  .. 

852  000 '^dn.  Int.  Investment 

.3.255', 000  Cdn.  Javelin 

1.331,000  £dn.  Locomot. 

*^64  000  Marconi  . 

20L000  Cdm  Oil  . 

226.000  Do,  Hr  . 

4  712.000'  Do.  O  n  . 

336.000  Do.  4  a  -  _ 

12.557.000  1  Cdn  Pacific  Rly 

5.615.000. Cdn  Pet_  Pfd 


5.974  000  6.093.000  5.615.000 !  Cdn  Pet  Pfd 

4.260,000  4.299.000  4  212.000  j  Can  «  P  *ec- 

652,000  647.000  567.000|Can.  -bait 

- : - - — - - i  Cdn.  Silk 

..  ...»  ICdn  Tire 

#rn  division  Montreal 

J  ^  M  Tiircolt  to  hf  manager.  St.  Ltliltie.  PiQ. 

Lawrence  Ac  Crema^ie.  Montreal.  Cdn  Vicker.'^ 

f  V.  .lohnston.  manager.  Si  Lawrenre  Cdn  Wallpaper 


U.  ,1.  Kozak  to  be  a<<-ou 
Sneel  4.  Uatl:  Asenue.  Kdmr 
r..  H.  SKinnei  to  be  ncrou 
lltoii.  Oni. 

la.  P,  Btiliand  to  bf  marii 
azie  &  Si.  Lrbain.  .Moiurenl, 
R.  A.  (xbh  lo  be  Htcoui 
Street  Ottawa 

R.  M.  Sir. sole! I  lo  be  an  j 
coiintants  Kiiieau  Street,  Otic 


rin-ouniant.  Ullh  V.  K.  Nygaard.  a.ssisiani  supervi.soi .  iiu.'i 

Kdmonlon.  -Mia  wpsiern  division,  Winnipeg,  iransleired  lO'ChatCO  Steel 
4(rountani.  Ham*  the  Mbei.u  division.  Kdmonton.  as  as-'  [)q  pf(;j 

Isi.Niam  .supervisor.  ‘ 

managei.  Liem-|  (;  Detins,  inspeilor.  western  di\i-  d^., 

t*^*'*-  sioii.  Winnipeg,  transferred  to  the  .Alberta  r-i  a' 

iicountant.  Bank  division.  Kdmonton.  as  in.spector.  ^ 

n  acc  fctnni  ac.  ^  Chemago.  inspecloi.  western  division, 

_  ‘  '*  t  Winnioeg.  transleried  to  the  .Alberta  div.  j  Do.  B 


azie  &  Si.  Lrbain.  .Montreal,  sioii.  Winnipeg-  transferred  to  the  .Alberta  .  .  . 

R.  A.  (xbti  lo  be  aicounlant.  Bank  division.  Kdmonton.  as  inspector.  ^  ' 

I  aec  ttani  ac  ^  Chemago.  jnspecloi.  western  division.  Neon  .A  ... 

R.  M.  1  Winnipeg,  transferiecl  to  the  Alberta  div-  Do.  B 

*”k  L  deHass  to' be  acoriurrlant  arid  m  Edmenlon  as  in.speclor.  I  Do.  Pfd . 

C.  Fretz.  .1  P  Heseltine.  W.  A.  Veai-|  H  .1,  Cha.w  K.  he  accountanl.  Alherla  Coch.  Dunlop  . 

WOSKl  and  .M.  P.  Anton  to  be  as.sistantj  ditision.  Flrimonton.  Do.  'A'  . 

accoununti.  Port  of  .Spain.  'Irinidad.  M  A,  Black  to  be  an  inspector,  west-  jCock.shutt 

J.  R-  Germain  Grenier  to  be  assistant  division.  Winnipeg.  f'oohlin  R  I 

■ceountant,  Rouyn,  Que.  }  R  E.  Murray  to  be  accountanl,  8th  “  !*  V.  . 

J.  K.  Hencock  to  be  an  a.ssistant  ac-|  avc.,  i  4th  St.,  W.,  Calgary.  ,ComO.  iinter. 

countant,  Toronto.  '  j,  p.  Cooke,  accountant,  .St.  Lawrence  I  Cond.  National  . 

W.  T.  .Mc.N'eil  to  be  manager,  Bloor  t  a  Prince  Arthur,  .Montreal,  to  be  creditiConf.  Life 

Llppincott.  Toronto.  I  olticer  at  that  branch.  IPnns  Rnlcorips . 

W.  P.  Parr  to  be  assistant  accountant,  a  L).  Black  to  be  accountanl.  Spadina!^ 

Church  i  Dundas,  Toronto.  I  i  College,  Toronto.  Lons.  Diversified 

H.  G.  Mill.s  to  be  manager  Mount;  e.  H.  L,  .Maistre  to  be  accoununt.  |  Do.  Pfd . 

Dennis,  Toronto.  'queen  i  Kinilworth.  Toronto.  .Cons  Min  &  Smelt 

T.  C.  Hoey  in  be  accountant.  Rexdale;  a.  SI  Gtrmain.  accountant,  Maison-  Panpr 

Bl'd.  i  Kipling  Ave.,  Toronto.  ;  neuve  4-  Ontario  E.,  Monireal.  lo  be  -  ^  ^ 

R.  B.  James  to  be  accountant,  St.  credit  officer  at  that  branch.  ;  Uons.  Uress 

Cfair  4  Venge,  Toronto.  K.  H  Brunt,  assistant  accountant.  St.  Do  ‘B' 

G.  E  Epp  to  be  an  assistant  account-  Lawrence  4  Prince  Arthur,  .Montreal,  to  ConS.  Textile 
ahl,  Vancouver,  BC  .be  accountanl  at  that  branch  'Pnnciimorv  Ca, 

-  I  w  H  Fielding  to  be  accountant,  Bloor 

lORO.NTO-DO.MIMO.V  A  Grenview,  Toronto  WOnSUmers  Czias. 

■I  E  Murphy  has  been  appointed  man-  N  Thomiison  to  be  actouniani.  Port  Corby  A’ 

•ger,  Oueen  4  Ontario,  Niagara  Falls,  Colborne.  Opt  Do  B  . 

4^,  R  .M.  Griffitn  as, .sum  accoupunt.  CosmO' 

G  C  Gammage  manager,  Queen  4  St  .lean  Baptiste  Market,  Montreal,  lo  ‘p,:. 

Or.uno.  Niagara  Falls,  Oni..  transferred  be  accouniant  at  that  branch 

lo  head  office.  - - - - 

\  P^rdu^  Id  mflriejgfr,  Villf  Si.,  ttnK'ti.'  lOrown  C.ork  . 

Laurent  inprarie  Rh'd.  K  Derellp*  si).  I  A.N .  BRRW .  TON  V  hRSION S  . 

Montipal  Tt  fin.Nfrr  sgcni  fo-  Canadian  iprnu/?  Np<;! 

F.  A  Hamhley  to  he  rredil  Mfirei.  I  ‘H  aHvi<P<;  fhal  _ u  . 


Bleurv  A  Si  Caiherine  Montieal. 

K.  I.  Woodin  to  be  ashistani  manager 
IJ4.^  Peel  St..  Montreal 

.1  F  McFarlane  to  be  manage! 
Guunt  A  Si.  l.avAienre.  Montreal. 

W.  H  .Adams,  managei.  (iui/ol  A  St 
l.aM  rente.  .Montreal,  iran.^fei  red  to  thi 
business  dexelopmeni  department,  easi 


Rrcwniies  l,td.  sdvi.sp.s  that.  dui-|Dr,  Zollerbach 
gpi,  ing  thp  month  of  Dpcember.  845  i 

common  sharry  wrie  Lssucri  upon  ;  DAVID  FRERE 
«ei .  c  n  n  V  e  r  .«  i  o  n  of  $1.25  prefei  i  cd  j  Davis  Leather 
.stock  There  are  3.058.756  com-i  Do  B' 

,'hP  rnon  .^hai  e.y  and  .399,848  pi  efei  i  cO  |  Di.st.  .Seagrams  . 
.a.si-  shares  oiit.slanriing,  Dorn.  Biidge  ... 
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Dom.  Coal  Pfd .  10 

Dom.  Corset  .  IP4 

Dom.  Dairies  .  SU 

Do.  Pfd .  *20 

Dom.  Electrohome  ....  7 

Dom.  Engineering  .  22 

Dom.  Fabric  .  10 

Dom.  Foundry  .  .30',- 

Do.  Pfd .  102 

Dom.  Glass  .  43',4 

Do  Pfd .  17 

Dom.  Magne.sium  .  20 ',2 

Dom.  Oilcloth  .  34:>4 

Dom.  Scottish  .  26-''4 

Do.  Pfd .  49 '2 

Dom.  Square  .  100 

Dom.  Steel  &  Coal  ,  .  t7’s 

Dom.  Stores . 33*2 

Dom.  Tar  .  12'’4 

Do.  Pfd .  23>2 

Dom.  Textile  .  8'.2 

Do.  Pfd . 140 

Dom.  Woollens .  2.00 

Donnell  &  Mudge  ..  .  1.20 

Donohue .  3IV4 

Dow  .  31 

Dupont  .  242* 

Do.  Pfd .  94 '.4 


,,  I  east  KOOTENAY 
1,:-  I  Do.  Pfd. 

!  *  I  Eastern  Steel 

1  I  Easy  Washing 
i  Do.  Pfd. 

I,?  Economic  Invest. 

Eddy  Paper  .  . 

Electrolux 

Enamel  &  Heat.  . , . 

7  Equitable  Life 
gj  Estabrooks  Pfd. 

FAMOUS  PLAYERS 

2  Fann.v  Farmer 
'  Fed.  Grain 

Do.  Pfd . 

.  '  Fleet  Mfg . 

:  Ford  C  . 

■*  I  Ford  -A'  . 

"»  Ford  -B' 

For,  Power  . 

Foundation  Co . 

Fraser  Co  . 

Freiman  . . 

Do,  Pfd . 


xchanges  t 

Do.  B-  .  5 

Open  High  Low  Close  Nal.  Steel  Car  .  -30 

,n  inn  n  mb.  Nat.  Trust  .  41 

{?v  2/  n  14U  Nfld.  Light  .  .39 

RF  7  7^'  Niagara  Wire  .  43 

*  -2?  "  16  18?'  No.  W.  Ut.  Pfd .  91 

2"  21  16  8-2  Noranda  .  .56 

*>2  *’0*9  21*^  Northern  Inc . 

lii'  if'  53."  .  2, 

^  loH  No^k^tii.' 

'0.  2lv  ik  ^  PM 

3434  3612  29  *  2912  .  r,R 

fi2  ik  ^ ^ 

100  110  100  110  jOiange  Ci  iish  .  4.40 

I7’«  '’S  17'4  21  ' 

;l3.2  «-4  .32  :W2 1  PAGE  hers .  80 

1234  I8I2  IOI2  12  Paton  Mfd .  10 

•>3i.i  24  19  20  I  Go.  Pfd .  22 '2 

SI,  9  7  8  iPaul  Ser.  Str .  6 

!40  141  137  140  I .  . 

•J  nn  ,  7v  1  iini  Do.  Pfd .  .i2 
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6I4  3.90 
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52 

31 

34 
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.  ,  28 

30 

27*4 

27 '.4 

.  .  26 

28*2 

23 

25 

133*2 

134 

1.33*2 

1.34 

Southam 
So.  Can.  Pow. 

Do.  Pfd . 

Stan.  Paving 
Stan.  Radio 
Stan.  Brock  W' 
Do.  B' 

Stedman  . 

Steel  of  Can.  . 
Sterling  Tr.  . . . 
S'towell  'A'  . . . 

Do.  R  . 

Stuart  Oil  _ 

Sup.  Prop . 


Do. 

Pfd . 

.  26*2 

26  •’*4 

22 

22 

Supertest  . 

.  23*2 

261;, 

15*2 

18 

Do. 

Pfd . 

.  102'b 

104 

92'2 

inn 

TAMBLYN  . 

.  42 

44 

38 

38*4 

Do. 

Pfd . 

.  49", 

50 

44 

44 

I’aylor 

Pear  . 

.  9*4 

II 

9 

9-3-4 

Pfd . 

.  n 

11*, 

9'", 

in 

The  b 

an,  Inv. 

.  7'4 

7*4 

•4A, 

5*2 

90  ,  GATINEAU  . 

44  I  Do.  . 

80  I  Do  5U  . 

48'2  I  General  Bakeries 
43  !  Gen.  Dynamic.' 

1314  j  Gen.  Electric 
14'4  General  Motor.' 
13I2  General  Products 


Goodyear  . 

Do.  Pfd . 

Gordon  McKay  . . . . 

Do.  'B'  . 

Grafton  'A'  . 

Great  Lakes  Paper 
Great  West  Coal 

Do.  ’B’ . 

Greening  Wire 
Guaranty  Trust 
Gurney 

Do.  Pfd.  .  . 
Gypsum  . 


Do.  A’  . 

Hamilton  Cotton 
Do.  Pfd. 
Harding  Carpet 
Hayes  Steel  .  , 
Hendershol 
Do.  Pfd. 


Horner.  Frank 
How.  Smith  .... 

Do.  Pfd . 

Hubbard  Felt  ... 
Hudson  Bay  Min 
Huron  &  Erie  , . 
Hydro  Elec . 


Ingersoll  . 

Inglis  . 

Inland  Cement  Pfd, 
Inter.  Bronze 


Inter.  Metal 

Do,  Pfd . 

Inter.  Milling  Pfd 
Inter.  Nickel 

Do.  Pfd . 

Inter.  Paint  . 

Do,  Pfd . 


I  Inter.  Paper  .  1I41'4 

I  Inter.  Pete .  2934 

!  Inter.  Power  .  215 

I  Inter.  Util .  3914 

Do.  Pfd .  .39 

Interpro.  Pipe  .  2834 

Inlerpro.  Utilitie.'  .  1314 

Invest.  Found.  ....  39 

Do.  Pfd.  60 

JAMAICA  PUB  SERV.  27 

Do.  Pfd.  106 

Johns  Manville  .  84 

Journal  Pub .  I8I4 

KELVIN  ATOR  .  16 

LABATTS  231» 

Lake  of  Wood.'  Pfd.  .  1,38 

Lambert  A . 15 

Do.  B  .  16 


Laura  Secord  . 

3.60  Lauren.  Accept . 

5734  Lawson  Jones  . 

>0  Do.  Pfd . 

^2  Lewis  . 

*4  Loblaw  Inc . 

12  2  Loblaw  . 

-■5  ■  Do.  b'  . 

0  i  Do.  Pfd. 

!  London  Cdn,  ■  Inv,  , 
T-j  :  Lowney 

16  ,  MacKINNON  STEEL 

12  i  Do.  Pfd. 

13  ;  MacLaren  P  4?  P  , 

13  I  MacMillan  A  . 

16  Do.  B  . 

10  i  Mailman  . 

14*2  Do.  Pfd . 

I  Man.  Sugai'  Pfd. 

5'5  j  Maple  Leaf  Gar . 

16*4  !  Maple  I,eaf  Mill  ... 

I’'*  !  Do.  Pfd . 

I'*’’*  Massey  Harri.s  . 

2.00  ;  Do.  Pfd . 

4,25  j  Maxwell  . 


Do.  Pfd. 
Melchers 
Do.  Pfd, 


Mica  . 

Mid-West  Ind.  Gas 
Milton  Brick 
Minn.  &  Ont. 
Mitch.  J.  S. 
Mitchell.  R,  A 
Do.  B' 

Mod.  Cont. 

Do  ‘A’  . 

Molsons  A’  . 

I  Do.  'B'  . 

I  Monarch  Knit.  ... 

j  Do.  Pfd . 

I  Mon.  Mortg . 

I  Mont.  Loco . 


Morgan  H, 

Do.  Pfd. 
Mori  i.son  Brass 


.  47 

57 

44 

44 

23 

23*4 

18*2 

19 

21*2 

22 

14=4 

16 

25 

25 

18*2 

18=., 

.34*8 

36 

26=., 

27 

31 'i 

31*2 

25 

27 

1.95 

2.00 

.85 

.95 

.53*4 

.59*2 

51 

.52*« 

139*2 

1.37*2 

102 

106'.. 

140 

140 

117 

119 

54 

60 

40 

45 

26 

28 

17 

20*4 

.32*4 

41 

.30 ',4 

.32*, 

15 

15*4 

15 

15', 4 

90 

99*2 

90 

95 

29*4 

32 

26=4 

27*4 

114 

115 

101 

105 

1  1  1  *2 

112 

100 

100*;. 

7 

7 

4=4 

4.90 

65 

77 

45*., 

56 

56 

•60 

56 

56 

46 

49 

.39 '/2 

42 '2 

.39*2 

.39*2 

34 

34 

1074 

11*8 

7 

7'$ 

99 

99 

83 

83 

1.50 

170 

135 

144 

52*2 

53 

45 

48 

8  *,4 

9 

6*2 

7 

8 

10*8 

6*2 

7'$ 

15*2 

17 

14 

14 

4.3  "4 

56 

33 

.39*,i 

8"4 

12 

7 

9 

8  =  4 

10*4 

7*2 

8  *  2 

4.40 

5.75 

4.00 

5.00 

20 

24 

20 

21 

5.75 

6.00 

’2  50 

3.95 

26*2 

27 

20 

20=4' 

33 

38 

22 

26  : 

22 

23=4 

20 

21  j 

16*4 

16-> 

14 

15 

16=4 

17 

13*2 

15  i 

77 

ion 

77 

96  ! 

8*2 

9 

6 

7  *,i 

35 

41 

27 

30 

7 

7  ■•’•4 

5  =  4 

6 '2' 

98 

97 

94 

96  ; 

.57*2 

58 

42 

44  1 

11 

II 

10 

10  1 

40 

49 

34 

38 

50 

1  7 

.50 ',2 
20 

40 

17 

42*2 

171.. 

66 

97*2 

64 

83  ' 

38-’'4 

42 

32 

32 

8=4 

1  1  '.2 

8 

9 

8.70 

14 

8-=8 

12 

78 

79 

54 

55 

39*$ 

62*2 

.36 'g 

551-2 : 

11=8 

121/2 

10=$ 

11 '-2 1 

6=4 

7 

5=$ 

6*,$! 

291,-$ 

28 '/4 

22=4 

23-;-4 ; 

100  *,'2 

102=4 

90 

91  ' 

50*/2 

50=$ 

43 

44  I 

8=$ 

8>/2 

7 

7 

11=4 

16=4 

4*4 

5  ' 

17 

20 

14=4 

13=$ 

10 ‘,4 

16*4 

in 

12 

23 

25 

22 

23*4 

35=4 

46 

.33 

40*,$ 

103 

105 

95=8 

9.5T8 ' 

91 

93 

8.5 

85 

82*4 

1  10=4 

78', '4 

101*/$ 

127=4 

131*2 

115 

11.5=$; 

8 

8 

7 ',4 

7'/'4; 

24 

24 

20 

20  i 

114  *,'4 

142*2 

94 

102  ! 

29=4 

48 

28 

46*,$! 

215 

300 

190 

286 

39 '/4 

.56=4 

.38*2 

47  ■ 

.39 

50 

39 

46  : 

28  ••'4 

50 

24 

48  vs 

13*4 

14 

10*8 

10 1,2 

39 

4.3*2 

39 

40*2  1 

60 

61 

57 

57 

*.  27 

29 

24 

24  1 

106 

106 

106 

106 

.  84 

•84 

45*4 

45',$  1 

.  181-4 

18'/4 

16 

16  1 

.  16 

17 

8 

9  1 

23 '» 

24 

19 

19  I 

.  1,38 

144 

1.36 

1.38 

.  15 

17 

1 1  *4 

15 

.  16 

•20 

15 

15 

.  *.35*/i 

*.38 

♦.35*4 

36 

.  20 

21 

16 

19 

.  10 1,4 

11 

9'a 

9*2 

.  21 

21 

20*8 

20*2 

.  211-2 

21 '-2 

21’$ 

211$; 

.  to 

to 

8 ',2 

8=4! 

90 

90 

66 

69=4' 

47*2 

57  Ag 

43 

50 

99 

100 

'63 

63  ' 

32 

30 

28 

29*2! 

7 

9 

6 ',2 

7=4! 

24*2 

241-2 

20 

20 

39 

46 

.39 

46  ! 

too 

too 

100 

100  1 

inn 

100*2 

82 

83  ' 

.  42 

46 

.30*2 

.30*2' 

.  42*4 

48 

28 '-4 

30-=, 

25 

29 

20 

26 

95 

lOO-Ag 

94 

98  ! 

103 

104 

100 

100  1 

.  20 

25 

I9=-8 

21 

9 

10 

7 

8*4 

103 

103 

90 

96 

9=8 

9'>/* 

6 

6'/2  1 

.  102 >2 

104 

81  '/2 

84 

7 

8 

6 

7->$l 

21 

25 

18Ig 

25  - 

20 

24 

20 

24 

43  *,i 

67 '/i 

41=4 

59 

.  100 

100 

90 

93 

.  3*4 

6 

4 

6 

.  1  1  >/2 

12*,-i 

11 

11  1/2 

30 

30 

2 

2 

.  198 

235 

180 

•235 

.  50 

50 

47',/'2 

48 

.  15^4 

18 

12'/2 

13 '/2 

.  12 '/4 

12*/i 

11 

11 

200 

430 

100 

150 

3.23 

2.80 

3.45 

4.40 

5.00 

3.00 

3.20 

.  .34 

42 

29 

.32'/$ 

.35 

33 

.34*2 

.341/2 

14 

15 

11 

11 

2.75 

3.50 

2.00 

2.00 

16 1,2 

18 

•10 

•10 

.  l6*/4 

17 1/2 

14  1/2 

14  1/2 

.  28 

28 

20 

22*/$ 

.  27 

27 

20=/8 

25 

5  *'4 

6 1/2 

♦4 

6 1/2 

.  52 

55 

44 

46 

.  40 

46 

40 

45 

.  18 

18*8 

141-4 

15 

.  38 

38 

.35 

38 

.  41 

.57*  4 

40 

49 

.  23 

25'/, 

17 

20 

.  104  */2 

10.5 

95 

95 

6 1-4 

10 

5 

6 

.  11 

15 

11 

14  I 

.  12 

13'/4 

9'$ 

lOVi' 

.  13*/4 

14 

lO'/i 

11 ’/s 

j'oo  Penman’s  .  .  21 34 

3,1.,  Do.  Pfd . 117 

30  '  Peoples  Cred .  17 

20  Da.  Pfd.  99 

90  Photo  Eng . 39 '2 

Powell  River  .  57 '.2 

7  Power  Corp .  .57 

•  84  Do.  1st  .  .  51 

6',;  Do.  2nd  .  72 

13  Price  Bios.  .  53 

15  I  Do,  Pfd .  ino 

39  iProv.  Trans .  12*4 

.52 '/4 

II  QUE.  POW .  29*2 

6^4 1  Que.  Tel.  .  21 

44  Quinte  A’  .  II34 

19 

RAPID  GRIP  8 

16  iReitmans  ,  .  .3,5 

183.)  Rivers  S'llk  ’A'  10 

27  Do.  B’  .  3.25 

27  Robertson  M .  11 

.95  Do.  Pfd .  21 '.2 

.52'*«  Robinson  L .  IP? 

106',..  Do.  Pfd .  14*4 

119  Roe  A.  V .  I8'f 

45  IRolland  ’.A"  .  21 

20*4  Do.  B’  .  17 

.32’ I '  Do.  Pfd .  95 

l5*4'Rovalite  .  I3"» 

95  Do.  Pfd .  3134 

Ru.ssell  Ind.  .  14 

27*4 

1st.  law.  CORP.  18 

!00‘3|  Do.  Pfd.  .,  1 01 

U90  Sangamo  .  14 

jSarnia  Bridge  .  16 


Shawinigan  .  68 

Do.  ‘.A’  .  *50 

Do.  ’B’  .  .54' 

Shrf-Hors .  103 

Sherwin  Wm.' .  44 

Do.  Pfd .  1.50 


Tip  Top  Tailors 
Tookc  Bros. 

Do.  Pfd . 

'I’or,  Elev . 

Tor.  Gen.  Tr.  . . . , 

I'or  Iron  . 

Do.  Pfd . 

Tor.  Mori. 

Trad  Fin,  ’A'  . . 
Do.  B’ 

Do,  5U  . 

Trans.  Mount.  . 
Tuckett  Pfd.  ... 


Slater 

Do.  Pfd. 
Somm.  Pfd. 


UNION  ACC . 

3.00 

6.00 

3,85 

3.85 

Do,  Pfd . 

8’8 

9 

7 

7’. 

Union  Gas . 

48 

66 

46 

64 

United  Amus . 

8 

in 

7 

10 

Un.  Corp,  A’  .... 

30 

30 

28=4 

29  *i 

Do.  -B’  . 

23=4 

30 

I9’,$ 

19 ’-2 

United  Fuel  . 

60*/, 

62 

.57*2 

.59 1/2 

Do.  B’  . 

.34*2 

45 

28=4 

.39 

Unit.  Steel  Cp.  . . 

I? '2 

18 

14 

16=$ 

VAN  ALLOYS  .. 

5.20 

5.50 

2.75 

2.75 

Viau  . 

64 

70 

63 

70 

Viceroy  .A’  . 

8*4 

8=4 

6 

6 

Do,  B’  . 

riU 

5'-. 

2.50 

3  15 

Virg.  Dare  . 

15*2 

15’. 

•12 

•12 

W.A BASSO  C’  ... 

14 

20*2 

13*2 

20 

Walker  Hit- . 

70  *  2 

74  =  1 

61*4 

68*4 

Watermans  . 

1.5>-4 

17*2 

8 

9=$ 

Waleroiis  . 

in« 

19*2 

n>/2 

18 

Wesleel  . 

20 

21*4 

15  ’>$ 

18 

West.  Can.  Biew.  . 

30 

.35',$ 

25 

25 

W'est,  Giocers  ... 

.34 

34 

31 

31 

Do.  A’  . 

41*2 

42*2 

34 

.35 

Do.  Pfd . 

31 '2 

34 

27 

27 

Westons  ’.A’  . 

33 'i 

35*2 

17’. 

18-=$ 

Do.  -B’  . 

.36 

36* . 

18 

19 

Do.  Pfd . 

101 

104*4 

90 

90 

Wilson  J.  C . 

9 

9 

7 

9 

Windsor  Hotel 

41 

47 

35 

41 

Winn.  C  Gas 

13  ■•'8 

15'- 

9=8 

10'$ 

Woods,  G.  H.  Pfd. 

101*8 

102 

97 

97 

Woods  Mfg . 

47 

47=., 

39 '2 

47 -=4 

Wool  Comb . 

3.50 

3.50 

2.75 

2.75 

YORK  KNIT . 

2.60 

2.60 

1.25 

I. .50 

Do.  Pfd . 

30 

70 

25 

60 

Zelleis  . 

24 

26*2 

22 

23 '  i 

Do.  4*2',  . 

46*2 

52 

46 

46 

RANKS 

C  National  . 

40 

47 

.39 '2 

42 

C,  Bk.  Comm . 

44*2 

59 

44 

.54*4 

Imperial  . 

54 

68 

47 

56*4 

Montreal  . 

48 

62 

47 

52 

Nova  Scotia  . 

59 

68*2 

.5.3=4 

57 1 4 

Royal  . 

.58*8 

68=, 

,56*4 

68 

Tor. -Dom . 

46 

.56*2 

40 

45=4 

Big  1 1  -Month  Gain 
Canadian  Beer  Sales 


isociation.  national  trade  associa-'  NORTHERN  QUEBEC  POWER 
|tion  of  the  br^ing  industr.y.  re-'  Northern  Quebec  Power  Co.  Ltd. 
ipoits  today.  This,  it  is  pointed  advises  that  a  further  75  shares 


Ottawa — Domestic  sales  of  beer  a^t.  represent.'?  an  increase  of  3.7  of  512':^  first  preferred  stock  were 
n  Canada  for  the  first  eleven  P'’*'  ‘^^nt  for  the  pei  lod.  i  purchased  and  cancelled:  under 


loiitstanding. 


Wz  take  pleasure  in  announcing 
the  appointment  of 


Brtinehef 

HalKai  Moncton  toint  John 
Qucbac  S'.  Hyocintbo  Ottowo 
Cornwoll  Toronto  Colgory 
Hmonlen  Voncouvor  Vlclorio 
Now  York 


Mr.  E.  F.  C.  KINNEAR 

os  a  Vice-President  of  this  Company 


W.  C.  Pitfield  &  Company,  Limited 

MONTREAL 

Memhet%  of  the  Investment  Dealer's  Association  of  Canada 


DIRECTORS 


HEXRY  r  JlrKXAXDER. 
Ckotrmon 

R.  P.  DJVfSOX 

Pfondent 

ARTHUR  M.  AXDERSOX 

/.  r.  R.  AT XIX 

V  tee- President 

iTEPHEX  n  RECHTEL 

President 

Bechtel  Corporaltem 

PAUL  U.  CAROT 

President 

Stefi  -Street  Investment  Cm  pnrntion 

RERXARD  X.  CARTER 
Chntrmnn 

Afmion  b*  Ctt.  incarprw/neA 

CHARI.es  S.  CHFSTnX 

JOHX  h.  COhfA'RR 
Chaxfmnn 

J  he  B.  F.  Gficidruh  Cntt'f'nnf 
RICHARD  R.  DEUPRER 

Choirmon 

The  Procter  fr  Gambit  Company 

CHARLES  D.  DICKEY 

Chairman.  E.xenilive  i'omrnittee 

CARL  J.  GILBERT 

president 

The  GtUetle  Company 

X.  n.  JAY 

Director 

JAorion  6*  Cte.  inrorporated 

DEYERKUX  C.  JOSEPHS 
(hair  man 

Sew  York  Ltje  Insurance  Company 

THOMAS  S.  T^MOXT 

V  ice-Chairman 

R.  C,  LEEFlXGWElh 
t.  F.  MrCOLlUM 

President 

Continental  Oil  Compann 

GUSTAV  METZMAX 

JUXIUS  S.  MORGAX 

ALFRED  P.  SIOAX,  JR. 
Honetror'x  Chntrman 
General  Aiotors  Corporation 

JAMES  L.  THOM  SOX 

Ptnanee  Committee 
Hartford  Ptre  Insurance  Company 

GEORGE  WHITXEV 

JOHX  S.  ZIXSSER 

Vtce-('hairman 
kierfk  hr  Co.,  Jne, 


J.  P.  MORGAN  &  CO. 

IM'ORFORA  TKD 

NEW  YORK 

Slttlenienl  of  Condition  December  31, 19.^1 


rnnh  nn  hnttd  finit  Hiif  frnm  hnnkf.  . .  $'  1 1 .HX1,375 

rnittd  Urnln-n  Gnrern  m  tp  t  xer.uritie.r .  JT9,7H/!,532 

Xtnt»  trnd  munir.ipal  bonHf  irnri  notr: . 10,300,104 

Othfr  hnnrlit  ftnrl  iifniritie.% .  J0.4}9,X4'> 

Lnnns  ond  hilln  purrhnseri .  390  961, XM 


jlfrrufft  iril.tr. St,  frrrnttrt  ts  rrrrirnht.,  .tr... 

Stnrk  nf  tht  Frrlrrnl  Frsrri-t  ftnnk . 

In.rt.stm  en  Is  in  .Vnr*nn  OrenfrII  J-  t~n. 
l.imitrrl,  .Morinn.  <F  Ci..  In  rnrpnrnt  ril ,  ■ 

nnd  lA  Prnnri  Str.rt  Corporation . 

Pnnkini  house . 

I.inhililjt  of  rnstomers  on  l.lt.rs 

of  cr.ftit  and  accrplonr.s . 


II.I  BIf.l  riK-i 

D. posits;  I’.  S.  Coi  .rn  ment . 

.All  other . 

Official  checks  on  Istandrn  e . 


4.:-1t.9.r4 

1,300,000 


2.360,000 

3.000.000 


19.663.342 

T354,6f4,967 


s  1^,311,49.1 

690,486,092 

.10,7^8.812 

'$743,566,397 

11,058,079 


Acconn  Is  payable,  reserve  for  ta.ves,  etc . .  1 1 ,0d8 ,079 

Acceptances  on Islondin  s  and  letters  of 

credit  issued .  20,137,619 

Capital— 300,000  shares .  30,000,000 

Surplus .  30,000,000 

Undivided  profits .  f7 ,832,862 

'$854,614,967 

/  nitfd  Stairr  Gm^ernmrttl  xryurtitey  enmed  at  in 

tkf  ahnre  statement  are  pledzfd  In  quality  inr  fiduciary  potters  fa 
tecure  public  monies  as  required  ^  law,  and  for  other  purports. 

Mamhar  Fadernl  Raunrva 
hMtmber  Fad^rnl  Dtpodii  Inhurtxnf  Corporation 


MORGAX  ^  CfE.  IXrORPORATED 
Ifts  Plact  YdrifiAmo,  Paris,  Francs 


MORGAX  GRE.VFRLL  dp  CO.  JJ.MITED 
tS,  Grtai  R'ineh attar  Strati,  London  E.  C.  f,  Endjnnd 
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Canadian  Mine  Production 
Over  $2  Billion  Last  Year 


I  Drilling  Progrtss 
lAf  New  Jack  Lake 


lAdvocate  Has  Big 
Asbestos  Deposit 


I  Toronto,  —  At  .lack  LakP 

j  Uranium  Minea  drilling  is  ron-  _ 

Itinuin?  on  th^  roppcr  _>,xfPns.vP  Hiamonr) 

—  -  -  nnldina  sfljoining  Colristream  Cop-  ,  .  t 

MinPial  pinduclinn  in  Canada  1 577.000  from  $26,032,000.  ajivpr  to  p^i-  ]VIinp.«.  which  conlain,";  at  Ipast  drilling  hv  .^dcocatP  Minp«  I,t.i 
during  10,56  exceeded  all  previniis'$2.i, 6.32,000  from  $24,676,000.  plpi-!ihree  known  anomaloii.c  z.one.e  on  its  I..i7.i  srpiare  mile  con'-ession 
records  h.v  a  wide  margin,  pa.ss-  iniim  to  $l,i..5R,5.000  from  $14,746.-  niilling  is  pre.sentiv  heing  con-  in  Newfoundland  in  10.56  hlocked 
ing  the  .$2  billion  dollar  mark  for  000.  cobalt  to  $0,373,000  *^'‘icentra|pd  on  the  .south  zone  which  ,  inaior  asbestos  deposit  ideal 

the  fir.«t  timp.  acroiding  tn  the  n64.00n.  and  splenium  tn  Sfi.ft.TB.OOO  ancroximaielv  2  000  nv  1.000  ^  ’ 

preliminary  annual  estimate  of  from  $3,203,000.  feet,  and  which  "is  sufficiently  for  cheap  open-pit  mining,  accorri- 

Dominion  Bureau  of  .Statistics.  Non  Metala  I'p  1$  P.C'.  I  large  to  contain  a  t. umber  of  im-  mg  to  an  announcement  hy  M.  .1. 
^VftMOOn  ^eCoenH.'n'^  iqsv.'''tmoi  Non-metallic..  as  a  group  reach-  deposits  of  the  Coldstream  Roylen.  company  president. 

i  '.V,  ne.lw  "I  _  .Sn  r,r.  13..,  milimn  i™.  «f  mr 

,»■.  ,o,„  „  ■r.s.T  0p.i.n.  n.w  ci.in,.  -.j-- - 

™,„  . . .  i„- 

rre«.«r^  bring  particiiUrly  pro-  -j  i.lanii'im  HirtviH*  tn  ««'  Cio.sS  deposit  is  thus  $114.7  million, 

nounced  in  mineral  fuels  and  me-  ???'oon"l.  'C  The  ma.ior  occurrence  lies  in  the 

tallies.  Among  indiviciunl  minoral.*;  '  rrfQi«'i  iQU  ac  a  amnn  I*«kr  air«  of  R,,,.]jn2ton  P  r  n  i  n  .«  ii  1  a  hrtwrrn 

there  were  outstanding  gains  in  ..j  ,,,,  than  fi  ne recent  Manitoba.  Notre  Dame  Rav  and  White  Ra'- 

crude  petroleum,  iron  ore.  copper.  ‘  ,  rn"f '  m  in  the  nortlieasterlv  part  of  tho 

uranium,  asbestos  and  cement,  and  "  Tu!  township,  Quebec,  the  island.  At  present  12  diamond 

1es.ser  but  substantial  inci  ca.srs  in  "  hole  intersect^ed  ore  a.  ,,, filing  rics'  a.-e  operating  in  a 

nickel,  zinc.  .salt.  coal,  natural  ’‘’'program  which  companv  gcolo- 

gas.  and  .sand  and  gravel.  There  ^'^"nd  and  gi  avel  Jm,„^„„H  the  third  hoje  on  the  p^panri^  csevves  to 


iinter.  Pipe  Line 
Places  Contracts 


Temagami  Has  9-Month  Drop 

Four  Deposits  Sylvanite  Net 


United  Keno*s 
Net  Up  Widely 


New  high  records  were  .set  dm- 

.$6.3oV.nno  fmm  .$6.0.37,006. 


were  lower  values  for  gold,  lead  ,u7;”' niodueVs  'to  $3P VmVnoo’ fi"o'm  '‘’"w  „^j||ir,n  hv  nc-.t  .tunc 

and  lime.  Incrca.scs  heavily  out-  U-,' ,fin  non  uo..  «  til  looking  mineralization,  ac  Companv  Mr  Rovlen  savs  has 

numbered  decrea.scs  among  the  to  Philip  Owen.  S^neral  ^  y  artensive'  inves- 

?ar:.^  ;  ’to  $^329.0^ '^om  .m  OaO^^^^  tn  a"  fe w  d’^a'x^ tigations  relative  ,.o  dock  facil- 

IncrerspH  production  values  in  ^  thiid  drill  ' _  _ .  it'^.'.  townsites.  h.vdrorlcctric  now- 


crude  petroleum,  now  by  far  Can- 


fe«’  day: 

nr  and  metallurgy  and  on  enm- 


ada  s  leading  mineral  product  Pxcepi  Nova  Scotia.  In  the  'TTh**  t.nn^s 'ovT'ral'rVenj'n  "'ntinn  of  the  test  work  non  in 

from  a  value  standpoint.  1t,e  rnin-  production  v  a  I  ii  e  s  Te  sav-  I  Lw  Canadian  .lohns-Man- 

eral  flies  group  ro.sc  were  higher  for  the  Yukon  but  >"1  ' it  will  be  (vis.sihle  to  design 

If*''nr  for  the  Northwest  Terri- "  '  *  *  fti'*  f'""’  ■'’n''t  fer  the  proposed 


from 


$414,316,000,  Crude  petro-  (f,|.jps 

'nft  'tin  Provinces  ,  - T'  ' 

$30,i.640  0n_0  coal  to  $9.i.46<.nnfl  $fiio.fll5.000  or  larafir  LOSS 

from  .$93.nt0 000,  and  31  r,  of  the  national  total  in  19.56  *■"' 3®'  * 

to  $I<..n43.0nO  from  .$1.1.099,000.  i ,$,5fi;{.9.55.0n0  or  32.5',  in  19.55i 
The  value  of  _  all  metallics  Q^,pi,pp 

was  second  with  $426.- 
climbed  tn  $1.134.3.14.000  from  $1.- fipg.ooo  or  20.6'r  i  $3.57.010.000  or 
007.640.000  in  19.55.  With  larger  ic9v,_  .Mbcita  a  close. 

pi.itouf  and  higher  prices,  coiiper  third  with 
topped  the  other  metals  with  a  ($;i25.974.0fl0  or  1R.2', 


5.000  ton  mill. 


O'Brien  Gold 


NORTH  CAN..$nlAN  OII.S 

North  Canadian  f)il  L  ad- 
'•i.,es  that  flie  option  held  hi- 
5\  ilray  Securities  l,td,  to  pur¬ 
chase  226.000  common  .shares  of 

. .  O-Rrien  Gold  Mines  Ltd  i-a.  companv  for  1.200.000  on  necem- 

$403,665,000  or  19.6',  ports  a  net  los.s  of  $49,230  for  the  15.  19.56.  ivas  nxerctscH  on  that 
,  in-),.,  yjpxi  in  year  endec  September  .30  1955,  nlete  There  "re  _4^9JO06  shares 


substantial  ri.se  in  value  to  .$291.-  o,. dp,-  was  British  Columbia  at  as  compared  with  a  net  loss  of  ont.slanding  and  2.-56.5.094  share 


470.000  from  $239,756,000  .Nickel  $11,9.318.000  <.$169. .525. 000  in  IP.iSi  ‘Is 'on  ■-  )u«  ^..-onaUmn  m  the  treasury. 

was  next  in  order  at  $223,344,000,  Saskatchewan  $114  103  000  i«a5 

$114.111.1.01)11  i$ri.i.-  n„a...atmr  fPVPnuP  wasuns,  rkoISTR.ATION  CANCFXLKn 

Registration  of  the  KTontreal 
inrlurt-  hinkerage  firm  of  Gregory  i$r  Co. 
ing  cost-f  id  for  both  periods,  cancelled  it  has  been 

.$156.76.9.000.  hul  zinc  rose  to  .$125.-  Territories  $22,949,000  .,$2.V.i93^  xa7r;0RT"im  from  $6P  97' 

476.000  from  .$n3..3n6.00;).  Lead  OOO..  .New  Bn, nswicK  $13,172,000 
ea.sed  to  $57,907,000  from  .$.56.31.5.-  ($15.760.000 <.  and  the  Yukon  $15 


$16,199  1.1  the  preceding  .'ear. 

tip  from  .$21.5.666.000.  and  iron  ore  150.0001.  Newfoundland ’.$67.7.52'.'ndo  V,-'’^thr  vearundm^'evh^ 

.tumped  to  .$I.56..323.nOO  from  $110,-  ,$6.3,463.0001.  Manitoba  $66,712,000  $7'q'o46  in  954"55 

436.000.  7he  ,-alue  of  the  gold  ,$62.016.0001.  Nova  Scotia  $66.-  ITa.*  'r"  fo"  both 

output  fell  to  $1.50  606.000  from  62.. .000  c 


000.  "’hile  uranium  rose  to  $39,-1679.000  ,$I4,725.000i. 

N.  Canada  Mines  Nor-Acme  fo  Work 
Stakes  Iron  Claims 


.Securities  Commission.  The  action 
Ralan'-e  .sheet  reveals  current  "  as  taken  '  on  accoirnt  of  offences 
as.set.s  of  $1,381,179  and  curren'  >jnrier  th»  Quebec  .Securitie-  \c»  " 
liabilities  of  $61,762.  against  $1.-  the  Commission  hiilletin  said. 
513.156  and  $.56,766  respectively  in  without  elaborating, 
the  preceding  period,  indicating -  - 


Calgaiy  —  Ir.ierprovincial  Pipe 
Line  Co.  has  R.  E.  Trannell.  gen¬ 
eral  manage;-  anr.niiiires.  awarded 
.$3,000,000  in  cnntracl.s  for  pipe¬ 
line  looping  during  1957. 

Fulton  -  Bannister.  Edmonton, 
has  hern  a-v*rcied  the  contract 
for  cunstru'-linn  of  32.6  miles  of 
24-inch  pipeline-  loop  from  a 
point  near  Kendal.  Sask..  to  a 
point  near  Pccplc.s.  .Sask.  Wn;-k 
on  Ihi.s  nroie-t  is  .slated  In  sta  t 
.Iiinc  1  an.d  b^-  cnmnleted  hv 
•Inly  31. 

Work  on  .he  1957  program  of 
l.akehcad  Pipe  I.ine  Co.,  a 
wholly-owned  siihsidiar,'-  of  In- 
lerprovincial.  has  heep  awarded 
to  R.  M.  Fill, on  Co.,  Liihhnrk 
Texa.s.  This  will  consist  of  73.4 
miles  of  26-:nch  pipeline  loop  lo 
be  laid  in  three  scclion.s. 

The  first  of  these  will  he  31.4 
milr.s  starling  al  the  Clcarbrnol;, 
Minn.,  puinn  station  and  ending 
near  Remidii.  Minn.,  while  the 
second  will  he  25.5  miles  strplc'i- 
ing  from  Peer  River.  Minn  . 
pump  slalio-i  and  ending  near 
Black herry  Minn,  The  third.  IR.5 
mile.-'.  slaris  near  Wrcn.shall. 
Minn..  iiurn;i  slaiion.  Construc¬ 
tion  is  expected  to  .start  on  these 
loops  hy  .tunc  1  and  be  complet¬ 
ed  by  .\ug.  3' 

With  the  rnmplelion  of  Ihe 
line  cnnstni"’  on  in  1957.  a  mini¬ 
mum  of  T"'o  lines  will  he  in  on- 
eralion  het -  ren  Regina.  Sask.. 
and  Superio’-,  Wise. 

$143,199  Loss  For 
Slocon  Van  Roi 

.«lnran  $'an  Rnl  Mines  Ltd.  re¬ 
ports  incorr-e  of  $45. 7^4  for  fiscal 
year  ended  Scplember  30  and  after 
all  Charges  thero  '-  a-  a  net  loss 
of  .$143,129 

T’lP  mine  "as  reru  ened  late  in 
1955  report  states  and  milling  on 
an  in'crmii'ent  basis  started  in 
March.  1956.  It  har  not  been  r>o.s- 
sihte  to  open  a  sfffjcieiit  number 
of  "-oi  king  plac.aa  to  la-amf.-in  pro¬ 
duction  on  a  reiular  hasi.'  of  75 
to  inn  tons  dail'-.  a  rate  that  "-ould 
he  neoessarv  for  p-ofitahle  opera¬ 
tion. 


Sale  of  development  ore  by  Sylvanite  Gold  Mine.'  Ltd,  re-  ^  material  increase  in  net  sgrn- 
Temagami  Mining  Co,  Ltd  .  annual  (.%'*?'’  m'$6’”oet'  e\"rn7na^*of  'riz'-  '’f  moderatelv  higher  value 

.  net  .um  of  ■  .Vl.n22.V8a  [fter  ^200.348.  ^aual  m  fi  r^ntF  .  jhsrP.of  production  i.  repor  Ad  by  Unit- 
smelter,  freight  and  marketing  oiitstandini  s^ock.  a  fairly>d  Keno  Hill  Mine?  Ltd.  for  fi^« 
charges  and  Ontario  mining  taxe.s.  .1*’'’*’'’  '^^oline  ^fom  nreviou.s  years  yoar  ended  September  30th. 

,n  .w  n-  ■« 

I  ii.test  period  was  valued  at  $1,-  at  .$7.691. 7ni  from  preceding  year'l 

l-unds  rienyeri  from  the  sale  01-532.661.  down  from  .«l.479.in5  with  figure  of  .$7.31 1.769  -'-hile  net  earn- 
trpa.«uiy  .«tork.  toaother  u-ith  .«im-  tonnpce  milled  lowei*  at  120.747  ng«  after  ;?1I  rharje^  amounted 
diy  m^’orne,  resulted  in  the  total  ;on«  as  compared  with  )28.?85  m  82.00.V.70fi.  equal  to  81  cent!  t 
amount  of  2,194.449  hemg  received  ^n  outstanding  Stock,  ai 

la  'iTn-naan  '«■'  expend-  received  in  th-  period  compared  with  $1,692,467.  equal  to 

ed  $1.9,. ,6.39  on  explniatinn.  He-  ,ol,illed  .$39,915.  6-3  cents  a  share. 

V  e  l  o  p  m-p  n  t  and  administrative  .$7,169  a  year  Pepireiation  chaiges  for  the 

posts,  and  $1840. fO.i  a, ter  write*  period  under  review  UD  frOflO 

offs,  for  huildings  and  er,uipmen;  ,v,  ,„a, toe  pi-evioii.s  vear  at  $799,290  eoifl- 

As  at  .lime  .30,  I9.i6.  eompany  had  '^V  Moo,  m-esU  "  hile  orovi- 

net  working  capital  of  746.60.1.  .  -Ta'i-c  that  eorooanv  im-est  f'”'  inenme  taxes  was  lower 

Siihioct  tn  approval  of  stockliold-  u .$.509,009  again.'t  $6.50.009  Work- 

-  if,  a,  d  .as  ornoc  iVec  ^os,  If  '^g  Capital  a.s  of  .Sen,  ,30  last  stood 

.1,1  and  gas  piooctirs,  most  cf„*s3^fi3-n  „p  $3,422,361  * 

.•  car  earlier. 

During  the  year  155,702  ton?  of 


175.990  treasury  shares  are  to 
he  issued  al  $3.75  a  share.  ,  .  ,  ,  ,  , 

which  was  used  for  drilling  suc- 
niscovcrics  on  the  property.  ,  pesful  oilwells.  As  the  figiu-e  la.st 
.N.  B.  Kcpvil.  prcsiricnl.  says,  in-  year  was  $17,209.  he  po'nts  oul.  1,-^  j  a 

dude  four  deposits  of  massive  '.hp  difference  is  ne,i  lv  equivalent 

'•halcopyrilc.  and  about  a  mile  m  tw  o  cents  a  sha-e  m  that  for  previous  neriod  s  Ore 

further  west  drilling  to  700  feel  the  increased  expenditmes  this 

has  miersected  ma.ssi\-c  chalcopv-  vpp,-  jn  the  nil  hiisine.ss  which  ^  moderate  incre*i.e 

rite  m  .several  holes.  the  companv  wroU-  off  reducing 

A  four-compartment  shaft  has  p^,.pjr,j5  the  earning'  for  the  first  i  .  -u  j  i. 

been  sunk  for  the  mining  of  the  nine  months  would  have  hern  .siih-  '''  'ennage  ml  led  In 

high  grade  dpoosits  a'  depth  and  siantially  the  same  ?s  las,  year.  .'ear.  39  per  cent  rtfne 

also  as  a  first  slcp  towards  tlie  - -  — 

underground  exploration  and  de-  CoOSOrd  MosHcf 


f'-om  the  Calumet  iTine.  'vhich  ii 
exem.pt  from  taxation  for  ■  thrM- 
ear  period  from  .Tune  1.  195,5. 
,\’o  major  construction  i.s  plan¬ 
ned  for  the  coming  .vear,  F,  M. 


velopment  of  the  nickel-cohalt- 

copner  hearing  p.ynlic-t.vpe  ore-  Jq  5|„|^  Shoff 

znnc.c  outlined  nv  drilling.  ..  j  .  ^  • 

.\t  present  drifting  IS  licmg  rionc  To|-o,itn  Consolidated  Mosher  ^ '  Pt'csident.  -fate-  in  re- 

along  the  strike  on  the  499  foot  Minos  Ltd.  official.s  have  decided  b”'' 
and  525  foot  levels.  .$  substantial  tf-  make  an  iinmeriiatc  start  on 
mount  of  this  p.'-ritic-type  ore  has  Ihe  sinking  of  a  four-compartment 


F.xplorat'on  and  dcvelotimsnt  of 
. .  . .  . . . .  Hector.  GalurriCt  and  ELs# 

been  found  during  the  ycar  end'ed  production  shaft  In  a  depth  of  In 

.rune  .39.  19.56.  and  metallurgicnl  -’t-’OO  feet,  stockholders  "-e,-.  told  ^  , am  of  ‘XHl-iratlon  Oil 

researeh  is  being  carried  oul  to*'  annual  meeting  here.  ^  ^  ^ 

obtain  an  economic  separation  of  .Sinking  of  the  new  shaft  at  thi.'  BATE^tAN  BA'4'  OPTIONS 
the  nirkel.  cohalt  and  coppp;  lime  will  bring  the  company  two  pj,y  Mining  Co*  Lfd 

The  copper  ore  shipped  to  dalei'ears  closer  to  pn.s.-jhle  prodiic-  ap^j^p,  fpaf  jrpd'eral  Trading  Sr. 
has  averaged  23  per  rent  "-ith  lion,  it  was  explained.  The  rom-  \2pnr,v  Co.  Ltd.  has  taken  up  .and 
some  silver  and  gold.  For  th,'  pany  has  the  necessarv  funds  for  „,'i-|  eivi  999  charec  of  eanifal 
pre.sent.  report  points  nut.  ore  the  shaft  program.  a,  yf,' 'pppft  per  sharf.  ^du* 

shipments  must  he  regarded  as  Total  cost  of  hringing  the  mine  rphruary  ,6.  1957.  under  the  tin- 
part  of  the  development  of  ihe  ipto  production  at  a  rate  of  3,990  derwriting  an<f  option  agreement 
properties  lon.s  nr  more  pe,-  dav.  including  of  December  I-'t.  1956  There  are 

Continuous  pi-oduciion  -vill  nei  tpp  .chaft.  mill  and  working  cap'-  .3.971.633  shares  outstanding  and 

copimenc*  until  a  mill  i«  hull,,  lal.  plus  an  additional  ?5  per  rent  9?",. 317  shares  in  the  ti-vea.sury  The 

and  a  derision  ip  th  «  regard  "-lil  for  contingencies  is  estupated  at  next  option  is  payable  May  Ifl. 

a"-ait  rerults  o'  the  current  de-  $3,590,999  Thl'  program  'vould  ’957,  and  -overs  299.090  sharei  it 

velopment  p-orrani-  hake  3'2  year?  comple'e  I75  cents  per  jhar* 


moderately  lower  working  capi¬ 
tal  at  $1,319,417  again.st  $1.4.56.399. 
.  Surplus  atcoiint  at  the  close  of 
”  the  vear  wa.s  $203,.339.  an  increas. 


Irish  Property 

Toronto.  —  Annoiincemeof 

Toronto  ‘Nm-thern  Canaria  f'’’"  '='-xP'crers  Alliance  Ltd.  of  .$19,279  in  the  year. 

Mines  Ltd  ehareholder.*  were  told  «'”='ebed  its  rights  to  under-  A  dividend  of  $6.5.900.  a,  Mi. 

annual  meot.nn  Irene  that  nom  "''c  development  of  a  large  rate  of  t"o  cent.'  per  shaie.  nas 

fit  iTi^Ptinj  fhsl  com-  naiH  in  \Tarrh  IQifi 

pany  has  .staked  a  total  of  176  iron  bcpner  concession  in  the  Roaring  b  ,  0-5,;^^  president, 

claims  covering  some  nine  miles  Wate,-  Ray  region  of  Southwest  jtates  in  the  report  that  explor- 
pf  .strike  length  north  of  Kasha-  '''cjand  to  Nor-Acme  Gold  Mines  ation  w-a.s  accelerated  during  the 
.  Ltd,  for  a  vendor  interest  and  the  year.  P-nspecting  'vas  geneiallv 

"eogama  Lake  in  the  Saiant  participate  in  future  confined  tn  Quebec,  involving  ex- 

Lake  area  of  Northern  Ontario,  finaneing  of  this  eonces.sion.  penditure  of  $62,516,  The  com- 

In  general.  .1.  F.  Hou.ston,  presi-  qiie  agreement  calls  for  an  im-  pany's  principal  activity  at  pre- 

denf.  .$ai<4  there  appeal'  to  he  mediate  .start  on  exploration  of  sent  relates  to  mineral  holdings 
two  parallel  band.'  about  2.50  feet  fPe  prospect's  main  fault.  in  'he  St.'^te  of  'Virginia  on  whim 

apart  These  hands  are  each  in  Mineralization  of  the  conces-  drilling  i.-  di.sclosing  worthwhile 

the  order  of  .399  feet  wide  and  are  sjf,n  is  principally  dialeopvrite  in  values  in  copper  and  zinc,  in  as- 

r.earl.e  vertiral.  quartz  or  barite  veins,  and  ha. 

■Sample.'  taken  along  a  strike  mined  at  depths  up  to  1369 

length  of  I miles  show  the  grade  fpp,  ,  pip.off  j.ade  of  seven 

♦0  4boiJt.  84  prr  iron  with  p^,.  j.pp| 

no  deleterious  ingiedients,  Mag-  This  is  the  third  I-i.sh  properlv 

netir  separation  tests  were  made  „„rler  artive  rievelopmen,  ’T.nerak  Ltd.  report,'  that  me,; 

of  these  samples,  and  first  results  p,.  p-vp|orers  Alliance  since  Sent  Pi'cMucfion  at  the  company 

have  been  disappointing  as  the  p;^j,p,.  nrtfling  at  the  ExploVers- 

cenrentratr.s  are  too  high  m  .silica  ip^H-zinc  nrosneet  a,  WieU.  ’"beunteri  to  417  flasks  in  Decem- 

te  he  acceptable 


Inco  Metals  of  Work  in  Canada 


sociatinn  with  sulphide  riepo.sit.s. 

rut-off  giade  of  .seven  DeCourtCy-BrCwis 

Toronto.  —  De  Coursey-Rre"  is 


Mogul  lead-zinc  prospect  at  VA’ick-  ,  ,  .  ,  ,,no  le-  r  a  .  j 

1,1,..  V,  valued  at  $192,16,1.  Indieaied 

low  IS  adi’ancing  in  ore  at  the 


Since  the  grade  of  the  irun  ,3.5  fee,  a  week.  Drilling 


formation  and  total  iron  reeoveij  j,  „nde,  wav  at  tlie  Explorers  Al- 
are  .satt.sfactory,  president  .staled.  ,j,„pp  concession  at  Water-  '“'"un 


additinnal  testing  hy  gravity  con 
centration  is  being  Hone  in  an  at¬ 
tempt  to  reduce  the  silica  rontent 
in  the  concentrates. 

Major  Oil  Control 
To  Omnitrans  Expl. 

Toronto  .Approved  hv  share¬ 
holders  of  Omnitrans  Exploration 
Ltd.,  at  a  special  meeting  here 
V  as  a  proposed  increase  in  au¬ 
thorized  capital  of  compan.v  to  15 
milion  shares  hy  the  creation  of 
»n  additional  7,5  million  no  par 
'hares.  .Also  approved  was  acqui¬ 
sition  nf  the  asset.'  of  .Major  Oil 
Ltd..  for  1. 1.50.999  Omnitrans 

.'hares.  90  per  cent  of  which  will 
be  esrroweri. 

Corporation  name  i'  to  be 
ehangeri  to  Majortrans  Oil  and 
Mines  Ltd. 

Shareholders  of  Major  Oil  l,td.. 
at  a  special  meeting  approi'cd  an 
increa.s.*  in  authorized  capital, 
purchase  of  certain  interests  in 
oil  and  ga.s  lease.-,,  and  .subsequent 
.sale  of  all  the  cniiipany's  assets 
to  Omnitrans  Exploration  Ltd. 

.Authorized  capital  is  increased 
by  7.009.090  .shares  h.v  the  crea- 
firn  of  2.990.900  additional  no  par 
shares.  .A  total  of  1.900.009  .shares 
"ill  he  is.'iied  to  purrha.se  a  25 
per  rent  interest  in  1.022  acres  in 
the  Taber  field.  .Alhcrta,  in  which 
Major  alrcad.v  hnlos  a  .50  per  cent 
interest.  S,ibjert  fo  thi.s  purchase, 
assets  of  Major  will  he  sold  to 
Omnitrans  on  the  hasi.s  of  one 
share  of  Omnitrans  for  each  fi\e 
shares  of  Major.  This  would  in- 
'•nh'e  1,159,099  share.'  being  issued, 
99  per  cent  of  which  would  be 
escrowed. 

El  Sol  Locates 
Iron  Ore  Deposits 

Toronto.  --  F.l  .Sol  Gold  Mines 
T-fd..  rtports  a  la-gc  tonnage  iron 
ore  depo.'it  indica‘-ri  in  diamond 


inre  opera  lions 


ford. 

The  enli.v  of  ,\or-.Arme  brings 
six  Canadian  companies  into  ar- 


oonimenccd  in  March  19.56  has  to¬ 
talled  3,215  flasks  'ahied  a, 
$693,521. 

_ _  ; _ _  ...  Recent  iindcrgruiind  riexclop- 

Ivnan'^inl  Pu  a  bicnt  ha.  added  to  ore  reserves 

^ _ *  '  '"  mining  aiea.  improved  the  grade,  enm- 

_  7  pany  states.  The  reduction  nlanl 

DOfeman  Boy  is  "Orking  smoothiv  and  recovcri 

Pushes  Drilling  '  _ 

Rateman  Bay  3liriing  Co.  reports 
seven  drills  now  in  operalion  on 
its  compan.v's  propertv  in  the 
Chthoiigamaii  area. 

The  company  may  employ  up  to 
12  rigs  in  the  .$490,990  drilling  pro¬ 
gram  tn  be  carried  out  thi.s  'vin- 
ler  from  the  lake  ice  and  on  Gouis 
Peninsula. 

Ohjestive  is  to  obtain  as  much 
information  as  pos.'i'ible  in  the 
short  "  inter  period  io  prepare  for 
shaft  sinking  and  l•ndP|•^’•ol,nri 
'•.  f.rk  hP'M  spring. 

Wainwright  Producers 

Wain'vright  Producers  ti  Re¬ 
finers  Ltd.,  has  installed  addi¬ 
tional  equipment  at  their  refin¬ 
ery  at  Wainwright.  Mberla,  Tlie 
capacity  has  been  increased  503$ 
to  4.500  barrels  per  da.v. 

During  the  month  of  December 
three  new  wells  were  completed 
and  placed  on  production.  This 
makes  a  total  of  61  in  which  the 
Compan.v  has  net  interests  var.y- 
ing  from  257r  to  lOO',. 

75.000  shares  nf  stock  have  been 
issued  to  .American  Northland  Oil 
Company  at  .$4.00  a  sharp  which, 
in  offer',  convert.*  into  stock  a 
$300,009  Note  owing  to  American 
Northland. 


UNLISTED  MINES 

hw  fi.  r..  I.eelie  A  (e.t 
(riM«in(  <)itA(Btlnf$«.  .ten.  I. 

Rid  A^k^d  Rid  Ask<»d 

Abef»  T  10 

\ftiPrjr  ‘»7  :10 

,\ronlr  S  .V 

Ml**  rh  1?  11 

,^dno»  1  ' 

\rnorR  3  4 

Raid  Mrn  in  li 

Rpimont  S  in 

RIiiP«r*««  *  ^ 

Bornit#  4n 

Rro,«n  Th  i7  47 
Camonl  V  V 

Tdn  .lav  >n«? 
rhih  Cop  "iS 

Cent  Mns  75  l.nn 

riincpr  4  n 

rnnt  Cop  in 
Cop  Val  .5n  55 

Da'vmar  l.nn 

Derosa  n  .1  s 

Enternnn  W 

Plirka  7  tn 

Pill  Bar  l.nn 

Ford  H.  nn  t.nn 

Garland 

Glhaon  H  17 

Glenron  a  4‘7  .5»* 

Goldman  .1  F 

Imn  Min  5  * 

Indnpend  M  17 

Inter  \sh  S  ft 

lot  l.ilh  t.’J^ 

Kamlar  ft  11 

Kenmae 

Kins  Cop  5  in 

T.ake  Th  ^n  ?.5 

Lassi*  i  ft 

f.un-Prho  15  4n 


Lynivii# 

ft] 

«7 

Main  Ok* 

^5 

•*8 

Mart  Bird 

1? 

14 

Mid  Chih 

ft5 

90 

Mill  (  op 

19 

^5 

'\*t  Mai 

Q 

12 

Nfm  !.or»# 

ft 

ft 

N>«  Mai 

5 

ft 

N>av  ^iifin 

1 

5 

N>tt  Ten 

t 

ft 

Nipiron 

»0 

'»ft 

VorbFaii 

7.5 

45 

VorcoppFr 

57 

ft2 

Normj<ka 

.5.5 

Okl^nrt 

12 

1.5 

Ont  Nirk 

52 

57 

MontgnmFn 

2 

1 

Paarah* 

ft 

II 

PoAV  I'ra 

15 

ProvinrItI 

ft 

ft 

Qu6dnn 

.>0 

Qiif.to 

ft 

1! 

Ou*  (  oh  1 .90 

2.10 

Band  Mai 

4 

ft 

Rad  Dia 

ft.’t 

Rovmooi 

10 

*>0 

.St.  I.aw. 

50 

ftO 

St.  .liidF 

17 

>1 

Scott  Oh 

ft 

10 

Salh  IMnt 

to 

.Sharhnt 

.5A 

fi5 

.South  Bach 

ft 

It 

Suzor 

25 

Starlifiht 

ft 

7 

Titanium 

65 

7.5 

WfsIfv 

tn 

17 

Wm  l.fv* 

1.5 

17 

5'oi?iif  Dav 

Ift 

21 

THE  OIL  MARKET 


(.opper  IS  one  of  14  elements  obtained  from  Inco 
ores.  Inco  produces  over  2  50,000.000  lbs.  of 
copper  a  year.  And  more  than  half  of  all  this 


copper  fjoes  to  Canadian  companies  lor  the  manu¬ 
facture  of  copper  tiihc  and  fitnnjfs  ;.nd  hundreds  of 
other  useful  products.  Copper  tube  and  httinfss  for 


.supply  and  drainage  plumbing  are  east  and 
economical  to  tnsral  I . . .  and  will  usuallv  last  as  long 
or  longer  than  the  buildings  in  which  they  are  uaed. 


rrontactieni  on  feronlo  Stock  [xchono. 

If  Inalfis  QnAtatinna.  .tan.  I.  1ft, 57t 


M..’t0n  Arm*  Gaa 

.i.nnn  .\.iax 

drilling  at  magnetic  prop-’itv  of  j 
compniiv  in  the  Par-anr.ga  Lake  -laa.-js-t  .\m  l.'diK 
ares,  about  65  miles  northwest  of  21  imi  Anc'hor' 

?ioux  I.ookout.  Onl.m  io.  li.'sixi  Bail.y  .S'lh  A 

Grade  of  the  diill  intersect i<, ns  111’  c 
is  averaging  aho'.  e  31  per  cent  3i,.'4nJJ 
iron.  Widths  oblaincri  h.nve  rang-  o.ikm,  BiaNKnix, 
ed  up  to  233  feet  cure  length  and  tii.-’i3  Brimlia 
rncre  than  299  feet  true  ividth.  '-7 

Drill  indicated  lengih  is  at  lcs:it  ‘■’r;.-, 

6.599  feet  and  it  i.s  rpen  for  a  1-  :><i„ii.i  c  on  i,d« 
tjroximatelv  annt'ier  6.590  feet  to  I-tiin  Do  \m« 

♦  '  .4.5011  C.S  on  "!• 

the  east,  s.OL'.i  c.s  Pro 

Operations  of  the  coiii|i;i,;,v  arc  si.s^,, (do  Ml  on 
directed  h.v  Continental  Mining  iT.aHnc  Ri  Rmp 
Exploration  Lifl..  formerly  Ncy- 
kirk  Mining  Corp.  Ltd. 


4.4.4  ,4. no  ,4.-4 

.1;  .1?  .t« 

15. im  IS..1;  ,5.nn 

.4fi.7.4  .i.i.tio  .4«..4n 

3.10  3.00  3.10 


New  Mill  For 
Silbok  Premier 

V^nmiivA!*  —  Homy  L.  Hill  t< 
,^ftsoriatP5.  Vanrouvor  ^'nginepr- 


6.3.8.MI  Cdn  D^'v 
I.97.5.C  K\  Ga« 

iC.PljC  H«isKa 
5«.P87  Cdn  J*J. 
•U;0(*  Piospeit 

ion  (*  WillUion 

6.04t4(  Can<4ditba 
ft.(K}2  (.'antso  Nat 
fsOnCanAt)  Oil 

inje  firm  which  hold  the  manapp-  oii 

mpnt  contiart  At  Silbak  premipr  ^iMKom  Ppi# 
MinPJ'  Ltd..  j.«  dcsifining  a  new  2i.7noconrn 
mil!  for  the  propprtv  with  thp 
nb.iertivp  nf  starting  construction  rti'.ifi" V  rn-v/on'" 
this  spring  as  soon  as  snow  condi-  n.'vinc  Ka.^t"  f'r 
tions  permit.  'I’hp  old  plant  was  tft.jii  c  Mi«-  Mar 
destroyed  by  fire  m  Nov  cmbri* 
after  production  had  been  re-  k  (v>o  ( ^oil 
sumed  only  a  few  weeks  Dei  nio 

The  firm  is  designing  mills  of  7t.i9.i  Dev-Palmar 
three  alternative  sizes  -  100.  200  Dema  F.xpl 

and  800  tons  daily  rapacity  for  Re¬ 
director’s  consideration  late  in  par^if' 

Febt'uar5',  The  new  mill  will  bp  unnoen  r*'* 

At  the  i>ortal  of  N  ^  level,  plimi-  ' "’“I  ^  . 

mating  the  hoisting  of  ore  M-hich 
'*  as  necessary  from,  the  Silbak  53^09  rt-es* 

‘e  the  old  mil).  ‘ 


Hign  Lipw  i.'Ium;  aalpft  Sioca 

.»n  .Ift'a  .>0  Horn#  Oil  A 

.AS  .ft!  .S.5  t)o  B 

ft.ofi.i  Hu.^ky  \»-t» 
n.DW)  .Jupiter 
77.ft,*)0  Kroy  Oil 
Jft.l.iOUh  Pet« 
If>:>.n50  fj  r#it 
.‘'..)00  L.vnv 
5.900,  Mari;;oM 
22..M2  .Mer  Pete 
ftft,290Mlrtfen 
l<».570MIJ'  Citv 
1. 200. Nat  Pete 
:»7.tlj0  .N  Brislol 
1:1.400  .N  B  Dem 
ft. 175  N  (  hamh 
ft..)87  \  Conroid 
10.925  N  f  ont 
M.ijo.V  (;a«  Expl 
7.8.t3  N  .Superior 
T>ft.?>2  Norpav 
NC  Oil* 

.5.ft8;»  Do  \A-I* 

.>n.>  Do  01 

11.700  011  Sftert 
?1  Okah-* 

22.05.5  Par  Pate 

7,075  Peace  River 
171,140  Perm*'  pi 

5.100  Peruv  oil!$ 
ft? .055  Petro* 

21.700  Ponder 
1.700  Praice  Oil 

87,273  Pro  o  Ga« 
197.000  Ree^  R\pl 
4.119  Rofk.^  Pete 
5.45.5  Roy  a  life 
410  Do  pr 
2ft. .500  .Sand  Bia 
.5.1.200  Sapphire 

41.1.50  Scurry 

21.8.50  Setur  Free 
I  ft.SOOsSouris 
;  2tL2b7  Sj>oonei 

29.105  Stanwell 
17.1.8.50  Te\  (  al 
.57..531  Tran.5*Em 
.r».9.32  Triad  Oii 
llt.956l>n  OHt 
t..500  Vulrap 

1.100  \V  Mav-»i]» 
.1.52.433  V5'  Decalfa 

«4.850\v  Off  5V(5 
5.325  5V  \VrfA 
:479fy  Wltrich 
39.ft09  Van  Can 
I  59, P.50, Dalhoujl# 


1.5.62  1.5.87  15.6.? 


Inco  Copper  in  millions  of  feet  of  plumbing 

for  Canadian  homes 


. . .  more  jobs  in  Canada 

Cor  long  I.UF  ?nd  irouhl.-free 
.service,  there’.s  nothing  quite  like 
copper  pliimhing  in  the  home.  It 
AAon’i  rust;  it  resists  corrosion;  unHcr 
normal  conditions,  it  will  l.ist  as  long 
as  the  huilding. 


af  Inco’s  plants  in  Copper  Cliff, 
Ontario.  Refined  copper  is  .sold  to 
Canadian  companies  for  fhe  manu- 
facfure  of  tube,  fittings  and  other 
plumbing  items.  Then  plumbers  install 
them  in  Canadian  homes. 


Today,  nearly  all  fhe  ncM  homes 
being  built  in  Canada  have  copper 
plumbing.  And  more  than  half  of 
this  copper  comes  from  Inco. 

Here’s  hon  Inco  Copper  helps  make 
jobs  for  Canadians.  Dovsn  in  the 
mines.  Inco  workmen  h|,is(  out  the 
ore.  It  is  milled,  smelted  and  refined 


All  these  operations  help  provide 
jobs  for  thousands  of  workmen. 
That's  how  Inco  helps  stimulate 
the  growth  and  development  of 
industry  in  (  anada. 


/\ 

JNCQ., 


Writ*  for  o  ff*«  ropy  of 
)6»  iHutlrnlpcI  hepkl*t 
"Tht  $omonc«  of  Nickel". 


COPPER  SERVICEABLE  AFTER  5000  YEARS 

t  his  piece  of  copper  pipe,  foiinH  m  the  tomb  of 
the  Fg.ptian  Phar.,oh  Gheops,  was  used  fo  carry 
water  from  the  Nile  lor  the  Ro.al  swfmming 
pool.  Though  more  than  S.OOO  'ears  old,  it  is 
still  in  ser.iceable  condition  lodav. 


THE  INTERNATIONAL.  NICKEL.  COMPANY  OF  CANADA,  LIMITED 

ZB  KINO  STRRRT  WISST.  TORONTO 

Producer  oj  Inco  Sickel,  Sickel  Albyi,  QRC  Brunu  Copper,  Cobalt,  Tellurium,  Seleniumt  Iron  Ore  and  Platinum,  Palladium  and  other  Precious  ^ietalu 


i 
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Barned  19SS  Du .  to  — lljd— 

»er  thr.  PIv.  D«t» _ High  I  Loi 

ABITCA  L.  l.io  Tti 

S.20  l.SS  Abitibi  P  AP-  ■'S 

15.34  1.13  1.13  Do,  Pld  SSla  22 

1.45  .50  ..50  AradU  AtUo.  I2Va  4 

4.13  1.20  1.20  Do.  A  25  19 

48.2*  5.00  5.00  Do.  Pfd  '108’,'  94 

1.00  .40  .40  Agnow  Surpass  »>a  1 

10.27  .55  .55  Do  Pfd  ,  lO'-a  \» 

«.33  .  Algoma  Slaai  ( 12 J  ,  9.9 

4.19  2.15  2..95  Aluminium  !  lllla  100 

*3.97  1.00  1.00  Aluminium  1st  .  28>4|  21' 

12.15  1.271, j  2.J*  no.  2nd  I  .52’»  t.5' 


Approa. 

—  5  Ida.  -Currant  waah-  Net 
High  I  Lovs  "!•  High  Low  t'loa*  t.'hgo. 


195* 

Mae*',  I  earned  1955  Div  to 
Sales  )  per  ihr  D'v.  Dale 


43U  2*3,  4.9  ,  .15' 

26lj  22lj  5.0  '  24 

12Va  »  4.9 

25  193,  (1.0  21 

108’ j'  94  94 


.15's  .94',  .14>4  *  W  13,221 
24  24  24  -500 


221  i  2.33  771 J  !ip  Foundation  Co. 

500  2.58  1.20'  1.80»  Fraser  Co. 

1.19  100'  l.OOi  Freiman 

150  48.1*  4. .50  4.50  Po.  Pfd. 


2*  17  4.3  I  22  20‘a  21 

41  30',  47  I  14  32-'.  .13 

15' 4  15 

pm ,  90  4  7, 


43  I  .IPs 
IJll  12's 

14' a  11’, 


12.15  1.271, a  2.J*  no.  2nd  I  .51 

3.95  2.00  2.00  An*.  C.  P  A  P  I  M 
13.98  2.80  2  *0  Do.  Pfd.  '  54 

n.|4  .80  .80  Anglo-Nfld.  I  13 

4.79  1.20  1.20  Anfhfs  Imp.  .  28 

•.05  Arcan  Coip.  I  *" 

1.211  *0  *0  Argus  Cnrp  23 

T.,56-  1.83' a  Do.  2..50  Pld  47 

7..58  :  2.40  2.40  Do.  2.40  Pfd 

2.79  1.80t  l.SOi  Asbesto.s  i  43 

19  13  .80  .80  Ashdown  A  i  IJ 

1.99  .66VS  72  Do.  'B'  I  U 

2  49  7.5  Atlas  Steel  '  14 

1.93  .80  97ia»  Auto  Electric  t5 

13.48  30  .50  Do  Pfd  i  10' 

J 18  Auli  Fahri*  8 


BABCEUtNA  I  5«  tOia 
*.19d  1  00  1  00  Bates  A  Innis  I  10  I  _8’s 

4  00  3.00  3..501  Bathurst  A'  S'  s.; 

4.7t  1.00  1.50  Do  B  '‘la  3., 

0.34  4"  .50  Beatty  8  * 

li.ga  .20  field,  roftieelli  10  * 

1.03  70  .78  PP  Pfd  l3 

e.llrt  Belgium  .Sioies  lO'.a  8  4 

oies  1.00  1.00  Po.  Pld.  I  1*  I  11 

143  2.00  2.00  Bell  Tcl 

Riikle  -Sea*, 
nu  .40  to  Billmore  Hal 


127  93  114'a  112  114 

1471.a'  100  2.0  I12'a  109  lll'a 

28>4,  21' a  4.3  I  23  23  23 

.52’»  t3's  4.7  4*'?  48' a  47' a 

U  .11  3.3  .1*  37  1* 


..10  .’5  ..10  .... 

4.8  17',  IS-'s  17  »  la 

4:'  42  41' a 

5.1  45' a  4.5  45 

4.8  33  32  32  —  1 

4.8 

11',  11».  11.’4 

I  29  2*  2a'a  —  la 

I  11  13  13 

I  4  75  4  7.5  4  75 

1  10  75  .75 


7, '88  I  s  ;i3  7,0,4  ,7,40  Geo.  Rakerie, 

"•'80  0,33  j,o,s  7,(0  r,en  Dynam. 

j.l;’]’  4.30  4. .50  2.00  Oeo.  Motors 

1. (30  2  jj  t’lndiKls 

0.87  .40  .40  4;rn  .Steel 

2.,10.7  ,122  ,4  00  .5.00  Po.  Pfd. 

t.VflR  4.00  <*.00  Gnortyp^r 

*1.100  I  30,14  2  00  7  (M,  ivi.  Ptd 

2. ’'1  1.22  .50  ..50  t'.ni.  McKay 


ll'a  7 
99  \Sn 
1(0  112 


5.8  81  80  80 

I..1  115  112  145 


13  I  II 

SIAal  >.1',  4.1  48',  45',  4« 


18*  •,  00  1.00 

».I31 

8,497  1.25  1.2.5 


Po  A  I  ll'a'  I’ 

Blue  Rthhoo  1  13  8 


5  69  too  1.00  Brantford  ford  lO'a^  17'a  5.0 
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5.70:  80  so  Po,  -A'  1  18',  H  r.' 

1.37  .8(1,  90  Ham.  rminn  17  1.1' 2  3  7  I 
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18.03  1.0(1  l.fiO  Ini  Milling  PI  95  ;  a.. 
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7.0f»  7  Hii 

o.7:’d  ..rs 

on?  I.Lif 


no  Pld. 

Painl 
Do.  Pid, 


78' 4  1.8  nO'%  104  108 

tiT  «.1  UR’i  11.>%  llfi'4 
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♦  l.Md  .  •  COo  Cotton 

*.49d  P”'  PI'* 

♦  0*  50  l.nn  Cdn  Dredge 
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1.30  37:-a  8"  Cdn  Oil 

15.07  8.00  8,00  Do.  8-.- 

*5;07  .5.00  5.0"  Do  5-k 
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1.42  4.0ft  4,0ft  Crow*  Nest 


•3  74  3  00  1  39  P.AA  IP  FR. 
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1.. 10  l.iOt  1  FOt  Mnnre  (  orp.  .i7’4  4ft 

2.. 3.4  .7.6  T.i  Morsan  H  I  24’*  17 
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1  a?  .aft  l.n.if  .Ml.  Ryl.  Rire  j  1.4  !  11  j  . 


.1.40  1..10  i..in 
1.3,4  l.?o  I.ftft 
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.\\T.  PRIG  in 
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1.14  Lift  L.ift  Po.  Pld  j  1'1 

0  04d  .16  ..12  .Nat.  Hose  B’  J  6 
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1.40  1.40  I  4.4  Nat.  Trust  1  44 
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1.11  2  00  3  00  Nnranda  -n 
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?ft  ’754  l.ft 
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;  16.34  ft.ft.4  3.2.4  Pn  l.,t  (  y2U  V 
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.air  .60  Reitmans  I  20 
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2  0(1  l.on  Po  Pid.  22 

ao  ,30  Robinson.  L.  '  12 

1  no  100  Pn  PM.  j  M 
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THE  MINING  MARKET 


Transactioni  on  lorento  Slock  Exchongo 

(rinsing  niintatinnSf  .Ian.  3.  19.11) 

High  LfOW  ciuar;  iiAlei  Slock  Hlffll  Low  OoM 


0.84  an 

.  ft.Hd  80 


00  ft.OO  .45T.  LAW.  CT.  la 

1.72  Po.  Pld.  102 
.40  .4.4  .Sangamo  14 

an  1.00'  Sarnia  Bridge  i  16 

80  80  .Srarte  Co.  I  lit 


1.7.3  1.00  1.00  .Scythe.s 


3.41  1.4.4  1.80 

18.90  2.no  2.00 

18.90  2.25  2.25 


1.80  Shawinigan 
2.00  On.  A’  Pfd. 

2.25  Do.  Pfd. 


2  t  .3.3.22  7.00  7 


’.n.4f  ft. 05 1  kSheiW'in  Wms. 


I  13  lOU  6.2 

I  16%:  IJV?  - 

68»/4  2.2  a.4' 

.51’'4;  42'/?  4  2  44 

.S4’/3'  461/9  4.4  48 


a5'ft'4  35^'*  6.4 
44  43'/2  44 

48  47N4  48 


ftft  7.00  7.00  Po  Pld.  11.42  1.3.4 

20  1.10'  1.40'  Sinks  Brew.  |  29' j  ’0 

20  1,40.  L40i  Po.  V  T.  |  ft8'  a  ;>0i 

.41  l.on  1.00  Silknil  j  21  |  17'/? 

.»a  2.(H»  2.00  Pn  Pfd.  '  40  .17»/4 

14  -60  .60  Siherwnnd  A'  I  !.)»/*  10 


2.14  -60  .60  Siheiwnnd  ‘A' 

♦on  1  ^?.10  .60  60  pf*  R 

I  ,20  '  Lft2  1.00  1.00  .Simnn  A  .Sons 

■  '  Li. to  5.00  5.00  Po.  PM. 

-  '  1.01  ..in  .iO  .Simp-nns 

i  1.94  .60  .75  .SJaler 

,*i  !  15.46  2.80  2.80  .Somm  Pfd. 

;  .3.50  1.7.5  1.10  .Soulbam 

L130  .3.4,3  :  2.00  2.375/a  So  Can  Pow 

670  I  22.88  7.n0f  TflOf  Do.  Pld 

650  j  3.55  l,.iO  2.00  .Stan.  Pavinf 

3,5  0.64  60  .  60  .Stan  Radio 

.320  I  .3.74  60  60  St  Brot-k  'A 

1.57  .iO  40  DC  B 

2.65  LOO  1.00  Stedman 


I  1.15a  10 

I  135k'  10 
L3'i»  10’/? 

»  104  ,  9.5“  ? 


.5.3  ^  47I/2  5.5  . 

.46  f  44  .3.8  I  49  4ft  49 

:i6  48  '  4.9  I  49  49  49 

145  :  ift2>/2  LI  136  1.32  136 

4ft’/a  31  i  5..3  I  .37  .36  3? 

t2U’  11  5.4 


41.807  Ahhiran 
67,4,50  Acad  liran 
l,i.455  Advocate 
l..500,Akaitcho 
101.1.10  Alba  Fxpl 
2.635  Algom 
10  Do  deh 
.3.420;  pn  wtt 
2.000  .\m  Larder 
2,900  Am  Nephe 
ia..5.30  Anaron 
6.3.3  .Nnylo  Hiir 
7,000  Ang  Ronyn 
67.700  Apex  Res 
42..525;Arcadia 

>00  .Area 
3.1,000, Ar.ion 
.10,300  Aaroi 


•Oh  I.ftft  rran.v  Mount.  lift  48').  .  117  in  116  —  I4  M.anv  i.goo  Aumarh't 

'.74  7.00  7.00  luckett  1.  Pr.|  156  I  1.1.5’*  t..5  ..1  5i1,900,g\unian'ie 

".kf  I'MII.N  ACC.  MKI  18.8  .  .  1  ,  ■J”'’!?' 

It  ,1(  4S  so  Dn  Pld.  ,9,7  It  7' j  9  '  7.S  '-000  A'  lln 

d.SS  I  10  1.40  I'niop  Ga*  I  *8  |  48  '.I  84',  8^',  s.'*  1021'  8.000  Bankeno 

0  71  .'lO  .10  I'nited  Amuse  10  7  7‘ /  7' t  7t,  7i;  18..'50  Barnal 

l,'.,i2  L.'O  L.'O  Hn  (  orp.  ‘A’  .'O  .  ?«',  .i,7  ’9'j  78  3*  *80|  S.flflO  Barviie 

0.78  701  .7, 'I  Do.  B'  I  .10  1  191,  '>.7  191,  19' ,  |9' ,  i  ••  ’80i  .8.900  Bary  Expl 

7  7.'  .'.00  '.no  I'niled  Fuel  82  .i?!.  '.n  ifli,  "  '9  i.'!  '6, .180  Base  Metal* 

2.8*  LOO  LOO  Do.  'B  j  4.S  28-',  4"  '9  12  2l0i  -Tf.O-'fl  Baska 

f  og  1,00  l.nn  I'nil  .Steel  Cp.  '  is  i  i,  ss  IS',  Li',  I*  —  2:ii  .'*.893iB,Duq 

22.400  Beauragf 

A  A.N-Al.mvs  iS-.'li  2.7.i  '.iO  '..in  '..in  '00,  2.j00  Bcav  I.od 

4.01  '.no,  5. 00'  Mail  j  70  8'  4.S  i  9.i.84.i  Belcher 

0,91  ..in  ..iO  Viceroy  A’  j  S',  8  8.1  . .11,840  Bethlehem 

n, 2'2  L2.i  L’i  Vii'g.  Date  1  l.i  >  I'  II',  I)',  11',  x'O  1,710  Bevcon 

o. '.i  „i.i  .,0  WAB.VSSDC.  120'/  I.T,  2,7  i  2?’l81  Bin'oll 

7. .70  4  00  4  00  Walker,  Hir.  |  71',  81'.  is  89',  ss'.  «9  27:12 

•  I’d  .10  Waicrnian  k  ,  ,  a  9'  ,  1'-  9',  -  KV'!  ni  a7n 

.29  .oO  70  Walernii*  ’  19'/  II'/  IS  17’,  IS  900  'i)i''iin  n R/v 

.1*  l.'O  L".  wesleel  21'-  LV'.  is  ,s  is  '7,i 

.79  I.no  l.’O  We.sl.  .  Brew,  .'.i',  '.i  1.8  !  27'™  Rnrl.i— 

r  I  m  Von  “n'  ,  .‘I,  "  . 10.700  Bouscidillac 

rm-  '  I  *2tj  .14  4.7  ,18',  .18',  18',  .1'  100,197, Bouzan 

92  1  40  1.40  Do  rid  I  ,14  27  ...1  l.i.OOO  Boymar 

’('a  Wrslon  A'  .  .l.i',  I7=.  19',  I*'-  19'-  .  ’«  2IH.i  9noBraloine 

27',  Do.  B  '  181,  18  '0  19',  19'.  .  I'-,  9*1  i".8nn  Brllund 

L  ’f,  ’  ’.V  S.'nsRro'i'  Ref 

-k’  •'»  .v'  '  . 7,.inn  Brimhor,i 

.'*  ..'0  .'0  Windsor  Hotel  I  4.  48  48  is  '20  (  gno  Biunsmao 

S4d  W.nn  (  f.s*  l,V,i  9.'.  .12  !0  12  47i.1  i2t,9oo  Bninf,lon 

1.1  ,i.,iO  i.io  Woods.  G.  H  102  97  ..  I  "TO  Bronswiek 

■9  Wood,  Mlg  47',4  .19',  .  .  J  .  1.000  Buffed 

.  ""Ol  Comb.  I.'.,i0  2  73  I  ...  |  .  1.000  Buff  Ank 

ltd  .  voKK  KMT.  ;2..'n  I  'M  |.  i  .  '!?!!!!  2“!;  o'!" 

l  ied  Do.  Pfd.  I  70  ■'.i  '  4,000  Buff  RL 

9.1  LOO'  1.074,1  ZEI.LERS  I  28' a  22  1*  't  ''  ',1'.  1  I  7>i 

*8  LS7'.,  2.25  Do  4',%  |  52  i  18',  4.1  . I  ( .900  Borehell 

'  M, 400  Camp  ('hib 
'  1,000  ramp  RL 

’3  l.’.i'  !..>(’•  r.  NXTIO.NM.,  A't  I  ;*p  i;»i,  ip,  <|i,  .1I6|  ;>3. 0.3,3  Cdn  Xsiftria 

to,  l.!0  1.60'  r.  BK  Comm.  >*>  it  .3.0  .56  .i.3'‘4  i.5’ >  *  ft'a  .3^13  ^.BOOC  rnllieriek 

.1.0-  l.hO'  1.70  Imperial  Rank  66  47  3.3  .43  .46  .47  l'7  100’  l.;?50  Do  pfd 

1.45-  1.60  BK.  nf  Mnni.  6:’  i;  .3.;  .41'*  ,43  »  ’’a  4.330  13.200  Cdft  Dyne 

1.1  LOO  ft.OO  Rank  M  \.s  -31  a  .43'a  .1,6  .ifl.**  .43  .46''*  .  I  117’  7.000  Cdn  Thor 

.56  !.77Jj  ’.0.5  Royal  7n’ *  .46’4  .3.1  70’*  66  TON  ♦  V4  6>44  l,^25ranam 

16.  1.17*2  L.4P  Tor-Dom  Bk  56’2  to  14  to  nftg  10  .3’2  f7ft6  100,616  Can  Rrin 

lft6.720  Can  Mat 

Karnen  net  .«r>a(e  «•  amtiiint  earned  tn  company  a  P%rai  year;  (or  nurpoaee  of  .16,650  Do  wis 


ftft’  2  ftp  ftp 

1ft’  I  Ift'  7  Ift’ 

•5ft'  2  .5ft  .4ft 

4ft  3ft  4; 


6ft' 4  66' g  6ft 

ft'i  ft’ 4  ft'i 
IP  IP 


P,71  1,00  I  no  VXrsi.  (;rftreit 

1.1.47  "Oft  '.Oft  Do.  5’ 

16ft?  140  1.40  |>n  Pld. 

’/•’a  VXeMon  A' 
.ftf’i  Do.  R 

ft6.85  4.50  450  Do.  pfd. 

ft  iftd  12  24  WitMin  .1  r. 

o.sip  ..50  .40  Windsor  Hotel 

ft  P4d  \\  'nn  (  <•»« 

47  t.4  ,5.50  5. .40  Woodv  G.  H. 

?.?ft  Wood*  MfE 

(I.  tfd  .  Wool  Comb. 


Wood*  MfE  1754  .3ft' a 

Wool  Comb.  13. .40  2.75  | 

YORK  KMT.  ;2..S0  I  2.4  i 


KANK!- 

L’ft  l.’.i  !..ift  (.  WTID.NM.,  47 

’.to,  l.!0  1.60-  C.  BK  Comm.  >0 

L. i.ft-  l.hO'  1.70  Imperial  Rank  6P 

I.ftft  1.45-  1.60  Rk.  of  Mnni.  6:» 

M. 1  roo  ft.OO  Rank  o(  \.s  -31 

!..iP  1.77’ 2  ’.0.5  Royal  7ni 

2  16.  1.17’2  L.iO  Tor-Dom  Bk  56’ 


.56’ 4  .3.1  70' 4  6p  70*4 


3.3. 38P  Karnen  net  .*r»a(e  «•  amtiiint  earned  tn  company  a  P*rai  year;  (or  nurpnaee  of  .I6,fi5n  Do  w’s 

100  personal  income  fa*  reiurnt.  ‘litvidend*  are  shown  on  a  calendar  year  ba.sis. '  1. .500  Cariboo 
.Indicafes  I3,i6  \ear  (fiMal  year*  endine  -luly  ;.  Ifti6  to  .fune  .lii.  n.i7>.  P>rnin2*i  L'  lftd  C.7«*iar 
nut  so  marken  relate  to  lft5.5  vear.  »  Ineliides  extras,  a  A«ken.  b  Rid.  d  DeffrlL  •  2norasfI» 

5  leld*  aie  oa*ert  on  ealendar  1356  dnidend  rate  ttnrfuding  extras  at  thei  1  ft66  Cent  Kxpl 

s  clo«ini  pure.  Friday  previon*  *  (»d'  lot*.  i  40.7.50  Cent  Pat 

— - - - -  _  _ _  5.ft5ft  Cm’  Pore 

UNLISTED  SECURITIES 

irai  fXnpplied  hy  RIppen  •  Co.  loe.l  iru,lni  qimielinn..  Ian.  I.  I9.i1i  |  47.8*0  Chib-Key 

Bid  A«keO|  Cnn,  Theatre  A  i'.  S',  LaotenI  «  old  is  20  '  , 

1,7in  Algoma  c-ntral  'A  ,*  ]  Do  B  J  ,  , ,  l.a  .Saovagarde  45  ! 

Do  pld  1  ,'J«:ommon  loiei  Tin  7*0  ;i,(tiig  Can  A  pf  in  4A  ,  'J;;  jr" 

Alesand  Bldg  r  m  20  j  Cnntineotal  Lite  80  I  Monarch  l.iie  2*0  I  i’o'i  rnhali 

200  Ang  Ca»  T-l  Ar  .11',  31  O®®'’'''’'  P';*.  iMcf  aithy  M  A  4  *  I  7'>on  Cnrh  W’ill 

.  Benubai  I.H  A  P  Jo  foitsin,  h,  I  |9  :  Do  B  I  ...  |  ’  r'mn  Cndv  Bern 

42:t  BcHUharnot,  Pwr  12  '  Cohar  s'viraT  ”i  i  'iLoOn  Cmo  ”  ak. 

-  BC  Sugar  ,  in  .  *  ■  .Sog  VP  Telephone  I”',  14  S8s,0(v1  Colds'ieam 

Bren  Peie  r  49  I  Daily  Mirror  A'  loo  1,111  jV*  I'ni  .i  18  21.000  Coiomae 

Bril  Am  Assur  I2(i  110  |  Dei  lnl  Bridge  M  i.i  ,  hem  loo  *.,inn  Coniaga, 

xin  Block' iHe  I  82  8*  ,  n  of  c  G  litsur  70  80  p,.,„  4  ly  (ri,  800  rnoiaunim 

Cio  Delhi  r  7.',  81-  Do'et  Indus  10  ll  |oni  A  (Jue  Bly  It"  il23.4nnc  Bellekeno 


3.710  5l;nrT*a  Oniral  ’A  fta 

Do  pfd  1 

Mexand  Rldfi  r  m  70 

>00  \ng  Ca"  Tel  IV?  33 

,  Beaubaf  I.H  K  P  ju 

43;i  RfHUharnoi*  Pwr  1? 

BC  Su?ar  ft‘»  .in 

Run  Pe’f  c  (o 

Brit  Assur  l?n  i.m 

Xtn  RrrcKviJI*  f  6?  hP 

Can  DeJht  P  7.%  r 
^05  (  an  Kiie  \«  2fi 

Tan  Indemnity  ?ft 

1?'  Can  Life  U.5  15P 

(.  Mot  Lamp  16  la 

75  Gil  warrant*  V7  P 
, Can  .^uoer  Oil  15  t6 

14,4  (  O'e  (  oil  A  14  ;»U 

Do  B  14  JO 

3. *14  Colonial  S5  .’rn 

Cummereial  Life  'n 

■(oniedetafn  l  ife  In4  ISO 

,,  ,  (  awthra  A  I  14 

A  W  f  ha*«  D  in  55 

106  r  W  \  G  pfd  14 


f'ommon.  Infer  7,40  780  ;  Ldn  A*  Can  A  pf  40 

jCnnlineotal  Lite  80  I  Monarch  l.tte  280 

Crcscrnl  pld  8.i  jMcfatthv  M  A  4 

I  oiisins  h,  I  |0  Do  B  I 

I  Crown  l.ife  new  I'i  Hi  \  I,,.,  „  -7.^ 

.  Cuhan  .8  .Sugar  i  ^p  Telephone  ‘l”; 


Daily  Mirro'  A'  loo  I, Hi  | \s  rm  i 


0  no  I  Del  Ini  Bridge  M  i.i  ,  hem 

2  8*  ,  D  of  C  G  litsur  70  80  p,.,„  4  ly 

7.',  81-  Do'et  Indus  10  II  ioni  A  (}ue  B|v  It" 

II  '  Eastern  Trust  2*  29  iprovineial  Rank  27 

",  ,3„  Efs«  Paci7"'  ’t  . 

i  ,a  Eicelstor  t.ife  '2'  I  ■'  *  " 

”a  liaa  Galt  Rras*  .35  38  -Sawyer  Ma««  3 

5  t6  G  Br  A  r  Inr  C  M  17  iSherbrook*  Tr  t60 

Gr-w^tt  !-ife  240  ft60  'Sov  f.ife  7.5  pfd  inn 


'Provinrial  Bank  ??’.»  78'?  t6,.1ft8  C  Beta  G 
I  Rifrh  f  .s  pfd  Ift  31.681  C  Catlinan 

•  Boh  .1  A.  IV  ftft  :  l..3noron  r  cad 


I  Guard  Realty  pf  leu 
i  Halifax  In*  H 

Hudson  Ray  ft.4 

Imp  Them  Ind  l’ 
!  Ins  A  h  i.tfi  iru 

•  Inf  Holding*  ftf 


38n  4, ’ft  Strategic  M 


j siAnd  6  tin  ('  7  p  <4 
.SfeAA  A  Lloyd*  7 
■»6  i^un  I. if*  k««.f*  ft’.5 
('•  lor  Gen  In*  6 
i  Waterloo  ,M  7 

I  IVoctei  r>  Life  44 


CALGARY  OIL  QUOTATIONS 


(Sfipplled  by  .la«.  RlrharH«on  A  .Son*) 


irin«fng  «|tintaf(nn«.  .Ian,  I.  Ift.fl 


2.048 

••ft  R;(rront 

Bata 


I  Command  ftft  lift  Merland 


in'a  11*2  Con  Grease  3 


RIu*  rr  17*2  lS'?n  Mineral  l.i’,  M  N  Ranohm 


Brit  Pete  7 
C  Anar  da  46 
C  Em.iay  i\ 
T"**  C  Fortune  17 
Centiirv  '0 


71*  Kdoran 
57  Freehold 
4  Gateway 
ftl  Kenar* 
ft?  Keno 


ft’ 4  1ft  .\  Coni 

ft'ft*  I’a  Niiro 

f'g  6'?  Ponfiar 

11*7  P  Reality 

71  ft?  Ridcoway 


17  Royal  f’an  7’, 

.Selert  M  12 
«8‘(i  Saige  «'?  ft 

1.5  Share  k'ftg  7' 

“>4  Sturgeon  ft  11 

3  Torbrook  5ft.4  6in 
.3ft  Tran«fielri  Va  L 

16  W  W’arner  8  17' 

3'?  W  Mavgil  116  1ft.5 

ft  Noik  6  8 


NEW  YORK  STOCK  MARKET 


f6iipniied  by  .6be*r«on  Hammill  A  Cn.l 


f|Mn(a(inn*.  .Ian.  I.  Ift.57 


Air  Rerturlion  19'*a  (\  i  n.  Inf.  Nirkel 

Allied  .Store*  41' ^  Chrysiler  6ft.*,  Inf.  Paper 

Alii*  rhalm*r*  3.3'*  rofiimbia  flat  17"«  Inf.  T.  A  T. 

ftR.5  Am*r  ran  11*4  Com  Soheni  Ift’t  .lohn*  Manx. 

3.40  Am.  Gat  i  y,\  37’ Com'!  F:d!*on  40’?  Kenneroti 

.Am  Radiainr  17"^^  Con*  F,di«ori  -(.y’s  Liggeff  A 

14  Am  ^melting  .5.>' 4  Crane  3.4',  Lockheed 

A  T  A  T  176’.3  Deere  .3ft',  Loew « 

ftTft  Am  Tobarro  TftU  Del  Ar.  Hud  ftA’A  Merck 


Ill’s  Pure  Gil  41 

lft.5’ ?  Radio  (  orp,  31’ 

3|'g  Sperry  Rand  7.3’ 

43  Repiihlir  .StI  46’ 

I’H':)  Sf.  Ragi*  Pap  4.4' 


14  Am  ^melting 
A  T  A  T 
I.ftTn  Am  Tobarro 
Anaconda 
1.118  Armour 


45'.  Liggeli  *  My  85',  schenicv 
'5'.  Lockheed  .Sesi's-Boe  k 


430  Afoh  T  A  SF  ?63a  Dupont 
2.5  Atlaotir  Ref  46'''4  Fast  Kodak 


72’.4  Diet.  .Seagram  .32'x  Minn  Molin# 
le-ft*  Dougla*  88''s  Monsanto 


Raldw'in  Lim 
too  R.  A  O. 

Rendix  Avia 
58* 

?60 

Rudd 
Can  Drv 
r.r  R. 

l.ftift  (‘aMiP'llar 
14  Olanrse 


l.l'a  Frie  R.P. 

47  Gen  Rice 
6P4  Gen  Molom 
188  Goodrich 
56’4  Goodyear 
l-l'a  Grumman 
Gulf  Oil 
33  4  Homestake 

ftl  Illinoi*  (>nl. 
I7'7  Inf.  Harv. 


i  "  «  4. ft.ift  Darling 

43  Repiihhr  .StI  >6’.  ft.ftop  paine 

28',  SI  Reg,.  Pep  <•’' 4  p' iregoo 

-4x^  SrhenJe.v  2ft  :  77.ft75  De  Tour 

.Sears- Roe  k  28'g  ILftOADe  Tour  xi 

in.f"  AS’ii  .5.4. 4ftft  Deer  Horn 

:!!  *  .Sor-Mohil  .4.4-g  7.665  D'PHdona 

27  .South  Par.  4.5^4'  l-iftODelnlle 

707,  South  R.R.  451*'  35.400  Desmont 

701.  Sian  Rrands  .38’*  7.5. ftOft  Delta 

ytis  Stan.  Oil  \..L  4ft»4  At  .’a.i  Diadem 

^■t  ,  .3.035  Dome 

.  ,?2-“  n  Magnra 

?7  *  '.o'io:;  Pen  '■"« 

3?;- sZeusH:; 


.Shell  Oil 
J.  ’  ,Sor.  Mobil 

as-'.  Monsanto  '7  South  Par. 

I**',  Monl-Werd  997,  .South  B.R. 

a*.,  Mntornle  IS'-  -^'*0  Rrands 

20' «  Vat  Disl.  2«i«  *"•'’  D1I  \..L 

ST'**  Nat  .Steel  73''*  Texas  (.’o. 

42-ft*  \.5'.  Central  34^*  Cninn  (”arh 

73’  t  Nor  Am  AVn  37’*  I'nlon  Pac. 

79’(?  Nor  Pacific  4ft''',  Toiled  Airltr 

.30’*  Paramount  Pir  29’*  IL.S.  Rubber 

lift’*  Penn  R.R.  51^*  IL.S.  Steel 

38" «  Pen*i  ('nia  ?0’'4  Westinghoiise 

6ft'»  Phillip*  P^’e  51’*  Woolworih 


IP?  5'ounc«tnw-n  S  116’ 


■CANADIAN  BONDS- 


Cnrrenl  qnotaMnna  •applied  by  Ineealmeal  D««leri*  AtsoeUlloB  of  Canada 
Hid  AakedI  Mnnielpala:  iC  (  ement  3’4/7.5  36 

n  Gnel  Rnnda:  'Montreal  '  80  91.  ,,  L 15  25 


Hid  Aaked  iunnietpaia: 

’  nem  liofl  Honda:  'Montreal  3  6ft  ftu 

n  ei  fil  r)0.  3  64  33 

'V'  725'’  7-  7a  Ml  981, 

.3^4.  "Ian,  7j«78  ft4 vj  ftft/j  rv—  ?* 

'  M8,  ,5*  98'^  'D’a  "o  172  71 

i’.*'  o'er  1 IV"  88'^  ” 

8*  ‘ *9 

7-..  Mar  1  OS  98  B7  BoS'U*  '','72  8.1 

Mar,  1  98  95  »/  3',j/;n  79 

Vteiozy  i.(iaiit:  iThreeRiv.  3li/64  U 

1.59  f'lhVi  9fi'i  97'.j  I'oronlo  3'67  82 

1  80  (8lh  VI  94  95'a!w'innipeg  2'i/8S  81 

1  82  (7ih  V)  92  94  ,V»nrouv’r  3',9/75  79'/4 

18.1  laihV)  9l  9.1  H. 11.  .o4  81. -I— lino. 

.188  c9ihV)  90  92  R»H»  »"•<  NhTigallon. 


Horn.  G»x(  (xiiaianteed* 

f  \R  3  5 4-. 4ft  ft.i'.j  ft7’.?j 


an  Aiiblratia  4  7ft 
lol.  Rk  1’.7  6ft 
Do.  3'*  65 


Raila  and  NaTtgatloni! 

Algoma  CH  .5  .4ft  116  I3fl 
Canada  SS  3’/3/.57  ftft 
j  IM  4, '68  »3'.^  ... 

riililieai 

Bell  Tel.  4  7ft  ftft  ft? 

,  Do.  4'?  67  ft.i’/i  ft? 

'  Do.  3^«.7ft  8,4  88 

4  81  8ft  91 


C  (  ement  3’h/7.5  86  W 
Do.  .4'i  76  ftft  ino 

r  Met  Pr  .5’i>  6?  ft6  98 

C.  Celane-se  3/6?  88 

r.  Them.  .5’4/71  ft2  fti 

73  C.I.L.  3^4/74  86  88 

Can.  OtI*  4/76  82  85 

*■  CorkshuU  4’/4/65  87  90 

Col.  Cel.  4’ 2/6.5  9.3  ft6 

*.!!!  Do.  5^68  ft4  97 

Con*.  Den,  ,5  62  ftO  ft3 

'**■  Credit  Fonc  5  65  ft?  101 

**"  Do.  4',  2/70  93  9.5 

**“  Dom.  Fdy  4’/2/B9  ftl  97 

Dom.Slor.  4’4/75  89 

Dom.  Tar  .>  67  94  96 

Dryden  4’t/74  92  94 

Kalon  Ar.  4‘'4/74  ft.l  96 

Fddy  Paper  4/74  81  81 

Fed.  Grain  4 '64  92 

G.MIr,  A.C.  4  64  ftft  92 

92  Do.  4'‘’4/6ft  94  97 

97  Gl.  Plains  4/6.5  2?ft 

88  Gunnar  .5  60  98  liin 
91  Huri.snn  Ray  4/75  82  85 


Provifirtali: 
Bril.  Col.  3  6ft 
Do.  3  6ft 
inn  Man  R.  3’?  74 
Manitoba  3  63 
Do.  4>4  70 
?uii  Do.  4  6ft 
•  •  .\  Bruns.  3  .‘>9 

Do.  3  64 


Brazil  T.  4'’4/7ft  8P/a  83’zi  Imperial  Oil  3/69  83 

Rowaler  3‘’4/80  84  87  ;  Do.  .3»s/75  93’/Y  95 


11.018  i)o.  3'/2/7ft  8? 

?>ft  I  Do.  i  67  93' 

Do.  4'4  67  94 

1  Dn.  4>4  6ft  93' 

D'l.  4  76  90 

-  Ontario  4/59‘61  96 

•  ”  Do.  3'63.65  88 

1;  Do.  4  68  92' 

'  Do.  3’  ?' 62  93' 

Do.  4/72  91' 

.f>:(.s 

♦iOiFF-I.  2**  62  8/1 

I  Dn.  3  63  87 

I  Do.  4’*  67  ftl 

740  p.  of  Q.  3  .5ft  94 


Que  Hy.  3  6ft 
j  Do.  .3’z'4/7i 
QM.C.  2’'4/.S7 
1  Do.  3/62 


Rowaler  3‘’4/80  84  87 

IbC  P:iee  3’4/67  8.5  88 

jj3  j  Do.  3'4/6ft  86  ftft 

33  8*5  '  3’a/75  82  85 

I  Do.  4''4/7ft  9.5  98 

]  Do.  .3‘'4/8ft  82  65 

8?  I  r>o.  4*4/81  90  93 

ftL>'  x  94’ a  Calg.  Pr.  3’  4z72  86'/a 
9ft  92  Can.  Elec.  4/68  88 

34  96  ir.P.R.  3'n/72  87  90 

jy;  Gal.  pwr.  3'^i/7ft  85 

87’a  Bft’a'f*  *'*  4’'4/75  86 

*1.'.,  sa'(,'Mcl.»r.  Pr  _'/S0  *5 

Bl  *2  Mex  Light  •>,  7.>  .,8.1  86 

Mar.  Elec.  4/75  88  90 

Nf'l- 

91'/,  9h'„,  (I/,  (74  90  9,1 

**  f)o.  4/7.'  91  M 

I  Do.  .'/T*  97 

»!',  Nor  OP.  4I,/K7  92 

*/  Pow*  Corn  3'ii/f>7  *' 

92'i  One  Pnw-  '/fi2  89  <>2 

S*  90  .Shkw'inigen  '  fil  91  9' 

*2  84  Do.  .1'  ,/7d  *7 

mVt  9.i',i!  Do.  '',4/72  *4 

94  9*  I  Do.  .T,a/7'  *(!  «* 

9:1',',  9.4'.,  I  Do.  4'4/7«  SB'i  99 

90  -St.  i\1  Pr.  '',4/70  *4  *7 

9*  98  iWpg  Elec.  3'’,/7l  *3 

88  90  '  7*".  4  71  88 

9J'/a  94'/,  pij.  106  108 

9''-  “'''Boiloiir  4/83  79  82 

‘  Dom..Sqii»re  4/.'i9  94 
8('.,  *9',(  Eolon  R.  3'/i/B«  *7 
«(  89  I  Do.  5/73  99 

91  Giro  Ine.  5/59  I'.i 

94  95  Hotel  l.llS.  .5/8.5  98 

Si  Lord  Nelson  4/87  87 

<14  ■  Mll.4pl.1st  4'/,/B4  9'  97 

9'i  97  Morgen  3'-i/87  90 

M  Do.  4'/i/73  97  100 

87'/,  89',  Inrinefrlils: 


;  Imp.  Toh.  3/70  80 
:  Ind,  Acc.  5',/73  97 
I  Do.  5'i/74  98 

I  Do.  4i/a/74  90 

I  Irving  Oil  5'i/87  94 
■Map.  L.,VI.  3’4(83  88 
Ma.ssey-Hsr  .5  87  91 
Midwest  5/70  92 
.N'.S.  .S.gC.  3'  ,/83  90',4 
Pembina  4''4/74  95 
I  Do.  5/72  9:t 

I  Phillips  5/88  92 
j  Piice  Br.  3',/8B  89 
j  Pronto  |ir.  5  80  94 
St.  I.kw.  Cp.  5,72  98 
I  Sasks  Pipe  5/72  95 
.Simp,ons  4'i/70  95 
Do.  41'-/ 7.1  94 
Sliin.  I'r.  51/,  82  101 


'  .1.140  E.ast  SuM 

1.200  Ea,.  'she, 

82„10fl  Ea,>,l  Mel 

J_‘  .5'>„159  East  Min 

I  L.'.iO  Elder 

j  24.800  Elririch 

.  I .  >49,  '50  El  Sol 
I  87.100  Em  Glaeier 
I  .17. .’00  F'.iireka 

I  '5.100  F,xp  'll 

*9  15.184  F'alcidl 

on  .'5,120  Eaia(i.-.y 

9*  9.170  Do  wl., 

I.ftftft  F”xx’e*‘l  Tung 
9*  42..500  Fed  Kirk 

8*  21.000  Frar.i  oeiir 

85  28. (.50  F'rr.hishei 

90  70  Do  deh, 

98  87.000  Gailwiii 

97  5.94.5  Grc(,  .Mines 

9J  15.100  Genex 

101  ll.t’OCeu  Scieo 

95  i  8.714  Giani  '  K 

97  25.780  Glenn  I'ran 

7.0110  Goldale 
9*  2*., Hill  C.nldei  esi 

94  .'81.42.5  Gold  Eagle 

98  7.100  Gold  Man 

81  I  I.IMHIGF  I  ran 

7.61)0  Grab  Roii.«q 
92  ,  1.500  Granby 

97  i  14.(00  Grandine, 

2..100  Granduc 
"0  ,  71.200  Grevhaw'k 

*5  :  17, .500  Gulch 

I  lO.'JOfl  Gulf  f.ead 

95  17. .'170  Gunnar 

(  10.240  Do  wis 

99  .  9:1,887  Gwillim 

99  100  Hallnor 

9S  24..14fl  Hard  Rock 

98  180,800  Har-.MIn 

92  !  'U.A.'IO  Hasaga 

94  194,900  H  of  Lake, 

98  I  82..5.50  Headway 
198,700  Healh 
98  17.0.50  Heva 

98  3.080  Hollinger 

98  10.810  Hoyle 

L.500  Huch-Pam 

98  97.800  Indian  Lake 

99  25.077  Inspiration 

'20.400  lnl  Ranwick 

98  14.400  Irish  Cop 

97  IB..17.5'lron  Rav 

03  1 1.000  .lack  Waile 


Steinberg  5',i/73  96li  99  129.984  .lacohiis 

Trader  Fin.  5  80  94i/8  97  J92..52.5  .lave  F.xpl 

rto.  5/72  95  9*  !  I82..500  .leanelte 

W.C.Brew  41/4/8.5  94  :  838.2l8'.lelliroe 

W.C.  Tran  .5'/,  «*  188  171  !  lo.loo  .loburke 

Wio.Eqpl.  41,,  70  93  96  !  .13.4(HI  .Inliel 


41,,  70  93  98  ;  .13.4(HI  .Inliel 

,  i  ftft. 370  .lonKmifh 

'  2l..3()ft  .Inwsev 

4'  i  66  ft8  100  i  24.000  Kenville 


I  f'onyerlfbles: 

j  .Abitibi  4'?  66  ft8  100 

I  Aihx  Pete  .i/61  81  K6 

I  Riftz.  Tr.  44/71  78  82 

I  Can.  So.  011  .3/61  7:>  80 

C.P.R.  3'  .  66  ft.l'i 
Do.  4  Hft  I(K)  lot 

(  an.  Pefro.  4  72  Jftft  IM 

(’ockshutt  5/68  87  90 

Dom.  Tex.  4/66  ftft  04 

Dnsco  4  61  ft6  98 

I>o.  4‘«.7ft  112  Hi 

Gen.  Pete.  4'/i/65  96 

Home  Oil  .3/71  ft?  98 


;  163.ft?ft  C  Denison 
•••  j  4?.’1ft  Do  wf* 

•  !  ft.88.*i  r  Disrnx  *rv 

'  I!. 83.3  C  Fenimnre 

3. >00  Con  Gillies 
1  4.100  r  G  'rrnw 

*  '  9.000  r  Giiavana 

218.700  r  Halliu  .ll 
l.’?ftron  Hnw*v 
9  ,3.680  C  Marben 

1.»a:>r  Marcu* 
8.000  r  Morri«nn 
A.ftftft  r  Mother 
7.8.30  Cnn  Negu* 
7.3.33  Con  Ntchni 
i  Ifi.Iftl  C  Norrhland 
i  l.ftftftC  Persh 
'  6.720  C  Red  Ron 

g  ’.  ’32.494  r  Regcourt 
6..3f>ft  C  .Sannorm 
,  ’  103.26.5  Con  .Sud 

16.900  C  Tung.sfen 
'  .3.000  Con  Thor 

.  „  ‘’.10.3  (•onwe*t 

..,7  ’  ftft. .330, Cop  Corn 
«  4.ftl0  Copri  e<( 

_  ft.37i  Cop- .Man 
3.3. .323  ('oprand 
j  16.3.30  (’oiilee 
I  .3.700  Cournnr 
:  ’..300  Cowich  . 

.38.100  Croinor 
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lumiber  Industry  Hit  By 
Credit,  Export  Problems 


textile  industry,  representin*  tU  Texts  Railroad  Commission,  but 
phases  —  fibre  production,  weav-  oilmen  here  are  not  particularly! 
mf,  dyeing  and  finishing,  sales  hopeful  in  this  respect,  for  it  is| 
'promotion  and  advertising  -  primarily  a  state  matter  and  not  a 
briefly  discussed  the  textile  in-|f^rt,.r,i  one  The  deadlock,  how- 
jdustry  from  various  points  of],.ver.  will  probablv  be  resolved 
,view  and  answered  questions.  ,he  price  mechanism, 

^  Mr.  Gauthier  said  that  this  America,  demand  for 

;forum  had  been  very  valuable  in  p^^rol  and  fuel  oil  run  to  a  sea- 
ithat  it  had  established  better  un- 

j  ers  an  mg  bet'«  een  t  e  two  in-  stocks  of  petrol  normally 

Idustries  and  should,  therefore  .  ,  ,  ,  -  ,  , 

M— .•  build  UP.  while  stocks  of  fuel  oil 

lead  to  more  effective  co-opera-: 

jjPP  run  down.  There  'vas  great  anxi- 

I  ,  ,*ty  in  government  circle.?  last 

I  While  much  of  the  emphasjsi  ^  *  j-  ■  ,  ,  j 

j..  ,1.*  .  u  j  month  about  diesel  fuel  and  pe- 

;  during  the  oast  year  had  been  I  ,  .  ,  ,  , 


[Campbell's  Soup  Company  •  fno; 
relation  1  will  build  a  new  can-| 
ning  plant  there  at  a  cost  ofi 
about  l.'i,000  000.  providing  year 
round  employment  for  2.'i0  to  SCO 
people  The  scale  of 


;  wildcat  ivells  of  which  five  svere 
I  completed  as  successful  oil  -wellg. 
'i  Sparked  by  a  very  large  la- 
crea.'e  in  oil  production  from  Uie 
fields  in  the  southeast,  Sasket- 
ichewan  null  sho'v  production 
total  of  at  least  20  million  barrels 
'for  19.70  nearly  double  the  1955 
figure  The  number  of  field  well* 
drilled  in  the  southeastern  region 
soared  to  almost  600  last  year, 
nearly  three  times  the  195.5  total 
of  203  and  this  activity  is  ex¬ 
pected  to  be  at  least  sustained 
and  possiblv  increased  m  1957. 
Maior  readiustments  of  existing 
m.arkets  between  Alberta  oil  and 
the  ri.'mg  tide  of  Saskatchaavan 
oil  can  be  foreseen  along  wjgh 
this  increase 


I  but  because  the  price  is  said  to  be 
the  highest  ei^er  paid  for  natur.rl 
gas  in  Canada  | 

[  Expected  merger  of  Pacific 
IhJorthwe.tt  Pipeline  Co.  .and  Eli 
Pa,co  Natural  Gas  is  likely  to  be' 
an  imnortsnt  factor  in  increasi'g 
market?  tnr  Canadian  natural  gas' 


S200  Million 


operations 
has  tremendous  significance  for 
'the  city  55  miles  'vest  of  Wmni-' 
peg  as  the  plant  will  supply  the 
[entire  Camobel!  Souo  market  be- 
j  tween  the  Lakehead  and^  Britisn 
I  Columbia, 

I  The  plant  will  pro'ude  a  new 
I  market  for  agricultural  produc- 
ition  in  the  traditionally  gram- 
jsrnivini  Portage  plains  At  pre¬ 
sent  the  only  large  garden  crop' 
areas  of  Manitoba  are  the  Red' 
Rii'er  Valley,  'vhich  is  iributaryi 
to  Winnipeg,  and  the  southern 
Manitoba  region  betiveen  Morder, 
and  Gretna,  centered  on  the  Mor- 
den  canning  plan*  of  the  Aylm.er 
Company  The  Portage  plant  '"uH 
add  about  ten  per  cent  to  the  j 
present  emnloymenf  in  the  city.  , 


Sperlal  to  The  Financial  Times 

Vancouxer.  .Although  the  gene-' that  under  such  conditions  the' 
ral  pace  of  business  and  industry i  lumber  business  should  languish, 
continues  buoyant  British  Col-  but  they  overlook  the  fact  that 

rmst  of  the  expansion  in  con¬ 
struction  no'S’adays  is  in  the  field! 
if  heavy  construction  —  high- 
vays.  bridges,  industrial  plants.. 


'Continued  from  Page  1) 


.short  open  season  in  area 
Some  speculation  is  also  centr¬ 
ing  abou'.  the  de'-elopm*ni  of 
iron  ore  deposits  on  the  Belcher 
Islands  in  Hudson  Bav.  The  pro¬ 
posal  there  is  to  ship  iron  ore  to 
a  ..lame.!;  Bay  terminal  point  to 
be  served  by  the  Ontario  North-! 
land  Railway.  The  railway  would 
ha'’e  to  extend 


umbia  s  lumber  operators  have 
reason  for  gloom;  the  market  has 
been  skidding  for  months  and 
show's  no  sign  of  a  levelling  off.| 
much  less  an  upturn,  I 

"To  those  directly  concerned! 
with  the  continuance  of  a  pros-! 
perous  lumber  industry  in  Bri¬ 
tish  Columbia,  the  present  de-l 
crease  in  price  offerings  for  we.'tj 
coast  lumber  is  somewhat  anom-j 
alous  in  view  of  the  generally! 
high  economic,  levels  being  en-' 

Joyed  by  other  manufacturers  ini 
North  America."  according  to  C / 

D.  Schultz  and  Co.,  Vancouverj 
forest  consultants.  "Increase  ini 
production,  consumption  and; 
prices  of  almost  all  types  of  mer-| 
chandise  hai'*  been  so  marked 
during  the  past  decade  that  it  is' 
difficult  to  ad.iust  to  the  fact  that: 
lumber  and  log  prices  sr-  He. 
dining  and  that  some  sawiiills 
face  curtailed  output  "  ! 

The  same  firm  says  tha*  those. 

In  constant  -eontart  'vith  lumber, based 
sales  report  that  the  presen*  plight  I  sourc» 
of  the  lumber  industry  in  thi.-  pro- ^  and  n 
viure  and  the  ad.ioining  North-. lion  i 
west  states  is  due  primar  ly  to  or  un 
the  efforts  of  the  Canadian  and!  Rett 
US.  governments  to  curb  th»iate  tion.  ' 
of  inflation  through  a  tigh'ening  the  sp 
of  credit,  I  tightei 

Sinre  the  •nd  of  World  War  11.  have  i 
residential  ronstruction  in  noth  pictur 
Canada  and  the  US.  has  largely 'fied 
been  financed  «'ith  the  aid  of  the,  price? 
government  and  much  of  the  ex-' has  b 
pansion  in  the  lumber  industry  are  fi 
In  recent  years  has  been  due  to!  tain  f 
this  type  of  credit,  [time. 

Activity  In  Heavy  Construction  'not  He 
Some  people  who  watch  the  ing  to 
continuing  activity  m  the  ron-j  Any 
gtruetion  industry  as  a  whole  andjber  m; 
the  new  high  records  being  estab-1  w'beth. 
li.'hed  in  that  held  seem  puzzled istrictir 


Prairie  Trends 

(Continued  trnm  Pas#  l) 


$507,000,000  in  arrnrding  to' 

a  preliminary  count  Tl'e  Wmni- 
peg-based  life  insuranre  rom.pany 
among  the  large.'t  in  Canada,  hasi 
had  a  .spectacular  inrrea--e  in 
business  in  each  of  the  oast  two: 
years  It  is  aiminj  for  a  pn?.sible' 
S6no  million  of  ne"-  busines.t  ml 
19.i7.  if  general  condition?  in  the! 
national 


trackage  south 
from.  North  Bay  to  Great  Lakes 
port  of  Parry  Sound  to  proi’ide, 
water  shipment  tn  the  mills  in 
the  State?  and  Ontarm. 


nas  nren  rriaiivpiy  inac.ivr.  jexpand  its  Overall  campaign  to 
I  .So  far  as  heavy  construction  u  increase  the  u.se  of  textiles  — 
j  concerned,  there  is  every  prospect  particularly  Canadian-made  tex- 
[of  uninterrupted  advance.  Con-  tiles  —  Mr.  Gauthier  said 
struction  World,  the  Vancouverj  Future  planning  would  be  based 
publication  coi'ering  all  the  West-|on  the  continuation  and  expansion 
ern  provinces,  report.':  |of  this  work,  and  on  the  develop- 

"You  can  count  on  another  bigiment  of  a  long-range  program, 
year  in  h  e  a  i' v  construction  I  ' .vear  of  work  we  are 
throughout  Western  Canada  -  a  [convinced  that  the  Canadian  puo- 

II  4  —..  lie  is  Willing,  ei'en  anxious,  to 
continuation  of  the  1956  all-time|  ,  ,  , 

,  ihecome  better  acquainted  witn 

record  activity.  The  reasons,  ,  ,  .  j 

the  value?  to  he  found  in  Cana- 
aren't  hard  to  find:  1.  The  westerm^j^^  proouct.?."  .said  Mr.l 

provinces'  decision  to  build  i 

road?  and  bridges  'BC  is  build-,  Foundation  fnr| 

mg  seven  bridges  acros.?  th*  Fra-!  t  m  Rtan  [ 


Bluff  George  Ed'vards,  the  man- 
director  of  Vickers-Arm. 


aging 

strong  hit  the  headlines  t"’ice  last 
week  Early  m  the  's  eek  his  name 
'vas  included  among  the  knights 
in  the  New  Year  Honours  list  and 
this  «’as  follo'ved  by  the  an¬ 
nouncement  that  the  plane  he  de¬ 
signed.  the  Vanguard,  had  pro- 
diired  a  fabulous  dollar  order 
from  Trans  Canada  Air  Lines 
George  Edwards  is  probably  the 
outstanding  chararter  in  British 


Home  Builders 

'Continued  from  Pag#  1) 


Westcoast 

'Continued  from  Page  1) 


remain  a? 
they  "-ere  la.st  vear 

no  official  estimate? 

I  rpjpacaH  about  net 
IS  anparent  that  the 
steady  ri'e  in  interest  rales  will 
ha'-e  had  some  effect  in  raising 
the  net  abo'-*  19.5.i  Thus  trend 
should  be  arcentuateri  m  19.i7  as 
a  result  of  the  mcrea'eri  '-nlumel 
of  ini'estment  at  the  current' 
higher  rate?  Ther*  ha?  been 
'teady  impro'-ement  m  m.ortality.: 
as  'veil,  and  for  several  vears' 
death  claims  ha'*  been  consider-, 


period  of  time, 


The 
!  faced 
birth 


housing  ind'jstry  now  1* 
•ith  the  results  of  reduced 
rates  in  the  depression 
resulting  m  fe'ver  family 
on?  today  Immigration 
!  large  ne"-  record  for  size,  accord-  also  has  slowed  down 
:ing  to  a  preliminary  count  "-hich  Mr  Long  m.ight  have  dons  SB, 
j  indicate.'  41  new  ml  well.'  out  of  but  he  did  not  mention  the  faeg 
•11-1  'vildcat  exploratory  "-ells  that  the  tremendous  land  speou* 
drilled  during  tne  year  in  the  hot  lation  m  all  urban  areas  has  been 
■  southeast  sector  "’here  most  of  on*  of  the  reasons  for  the  recent 
,  the  suc.’essful  activit.v  took  place,  difficulties  enco'jntered  by  houa* 
This  area,  "uth  it.'  convenient  builders  and  real  estate  devel» 
pipe  line  transportation  to  eastern  opers  .since  it.  along  '«'ith  nsiny 
Canada,  "’as  the  scene  of  all  but  eosts  of  labour  and  materials,  haf 
a  small  fraction  of  the  year's  oil  been  chiefly  responsible  for  the 
diFcov'eries.  unreasonable  prices  which  muai 

Imperial  Oil  Limited  was  bv  be  charged  for  et'en  small  homes, 
far  the  largest  operator,  drilling'  It  is  these  unrealistically  higlh 
49  'Vildcat  'veils  and  getting  20  prices  o’hich  ha'-e  called  for  such 
successful  oil  wells  out  of  them  high  initial  payments  *n^ 
Husky  Oil  and  Refinmi  Ltd  had  amounts  of  m.ortgage  money 
the  second  largest  '  olu.me  with  19' required 


.Merger  a  Factor 

Export  nf  inme  of  this  gas.  which 
IS  necessary  to  the  economy  of  the 
pipeline — British  Columbia  alone 
not  beinj  a  hiz  enough  market 
to  absorb  it'  entire  throughput— 
will  cro.s.'  t'ne  border  at  Kings- 
gate 

j  All  this  1'  regarded  as  the  best 
industrial  n^"’?  t'ni?  part  of  Can-! 
ada  has  had  m  mnnth?  because 
means,  acrm-Hing  to  Mr.  M."-^ 
Mahon,  that  natural  ga?  wull  be 
available  ‘o  practirally  e'-ery| 
settled  com-nunify  "'itbin  rea'h 
of  th*  pipeline 

Phillip'  Pettnleiim  officials  arc 
happy  o'-e-  rh*  deal  made  withj 
Westcoa.'t  not  on],-  berau'e  it  pra-j 
'•id*'  anothe"-  nutlet  for  natural' 
ga?  from  t«-«t  lertion  of  .Mberta 


Saskatchewan  Oil 


The  growing  industrial  city  of 
Portage  la  Prairie,  home  and  pre¬ 
sent  seat  of  .Manitoba.: 

Douglas  Campbell,  got  a 
shot  in  th'  arnn  la't 
t.he  form.al  a.nnpunce.ment  tbai 


(Continued  from  Page  1) 


premier 
large! 
-ek  "'ith 


Canadian  Fabrics  Foundation 
Doing  Big  Promotional  Job 


I  On  the  original  plan  it  was  esti¬ 
mated  that  Britain  and  Europe 
could  continue  to  be  pros'ided 
"•ith  75  per  cent  of  norm.al  fuel 
oil  needs  Unless  th*  Texas  deci¬ 
sion  1*  changed  that  "’ill  not  be 
passible,  Ne'v  estimates  among  oil 
experts  give  only  60  per  cent  to 
6,5  per  cent  of  normal  fuel  oil  sup-. 


Vi  .. 


A  wide  range  of  activities  with¬ 
in  the  overall  framework  of  pro- 
m.otion  of  Canadian  textiles  was 
earned  out  during  the  first  year 
of  operation  of  the  Canadian  Fab¬ 
ric.,  Foundation  Inc 

Apart  from  presenting  lectures, 
fashion  ,'ho'vs,  fabric  displa.vs. 
•♦c ,  to  various  consumer  groups, 
much  pf  the  year  bad  been  de- 
s-oted  to.  .setting  th*  .stage  for 
future  ro-nperatixe  work  with 
allied  trade  organizations.  .1.  P.  C. 
Gauthier,  "'ho  "’as  re-appointed 
general  manager,  noted  at  the 
Foundation's  annual  meeting 
Considerable  progress  ha?  been! 
made  toward?  establishing  closer  j 
working  liaison  between  Canadian! 
textile  m.anufacturers  and  gar- i 
ment  manufacturer?  'vith  a  x’le"' 
to  ioint  promotion  of  products  of 
their  industries.  Mr  Gauthier 
said 

Ob.tectix’e  of  the  Canadian  Fab-; 
rics  Foundation  is  to  bring  to  pub- 1 
lie  attention  the  good  qualities 
made  in  Can-i 


I  The  current  allocation  of  9(1  per 
I  rent  of  fuel  oil  to  industrv  wt.' 

I  to  be  done  by  a  disft  on  stocks, 
as  well  as  by  cutting  the  use  of 
;  fuel  oil  in  power  stations  and 
for  bunkering  The  stock  position, 
hoxvever.  "-ould  not  pei-mif  this  .al¬ 
location  to  be  continued  if  the, 
supply  fell  substantially  below  the 
•75  per  cen*  !e'’el 

The  go'-ernment  is  anxious  to 
maintain  the  90  per  cenr  allocation 
to  industry  if  possible  for  at  that' 
level  there  ha?  been  no  m.a.ior, 
effect  on  production  and  employ- i 
ment.  It  i?  reported  that  the  go'’-; 
ernmen*  has  asked  the  US  ad-j 
m.inistration  to  intervene  with  the^ 


of  textile  product: 


CANADIAN  BUSINESS  INDEX 


f Source;  Drtminiot!  Bureau  af  StatUtieM,  unless  atherwise  indicated) 


WEEKLY  statistics 
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Treasury  Bills  . 

Bonds 

Provincials  &  Provincial  Guaranteed 

Municipals  . 

Corporations  . 

Canada  Payable  . 

US.  Payable  . 
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gives  you  a  real  interest  in  CANADIAN  VICKERS 


MONTHLY  STATISTICS 

made  available,  en  a  ante  per  month  basis.  Statistics  fat  atbar  aetMtias  fe  be  found 


(Data  appears  as 

issues  ) 


In  previous 


Electricity  is  the  great  tarce  that  makes  passible  our  m(?dem  woy 
of  life.  It  gives  us  light,  ft  cooirs  our  food,  it  powers  our  machinery, 
if  fires  our  furnaces  and  keeps  us  coenl.  Our  transportation, 
telephones,  television  all  depend  on  electricity  ...  its  uses  and' 
benefits  affect  every  moment  of  our  lives. 

This  gives  you  a  real  interest  in  Canadian  Vickers  Limited 
because  Canadian  Vickers  manufactures  the  Hydro-Electric  equip¬ 
ment  that  harnesses  Canada’s  rushing  waters  and  helps  create  the 
power  we  know  as  electricity.  Throughout  Canada  and  the  world. 


wherever  hydro-electric  power  Is  generated,  you  will  likely  find 
Hydraulic  Turbines,  Penstocks,  Sluice  and  Head  Gates,  Butterfly 
Valves,  Air  Locks,  Gantry  and  Power  House  Cranes  or  other 
equipment  essential  to  the  development  of  power  virhich  was 
designed  and  built  by  Canadian  Vickers  Limited. 

Hydro-Electric  equipment.  Paper  machinery.  Mining  equipment. 
Industrial  Boilers,  Ships  .  .  .  Canadian  Industry  confidently  looks  to 
Canadian  Vickers  for  the  machines  to  make  the  thousand  and  one 
things  you  need. 
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How  Much  Should  Be  Paid  For  Highways?  And  By  Whom? 


Appointed  President 


The  Problem  of  Finoticing  Highway  Construction  Agitotes  Tronsportotion  domicile  should  have  the  right  to  merits  and  weight  classes  within' 

.  _  .  k.1  «■  .  I  re  •  •  'operate  in  any  other  province  or  this  grouo."  I 

Industries  and  Governments  Who  Now  Think  of  Speeiol 


Weight-Distonee  Toxes  and  Find  Them  Explosive. 


I  state  without  payment  of  addi-i  Another  source  of  discnmina- 
1  tional  highway  use  fees  or  taxesition  in  the  present  fuel  tax  arises 


excepting  fuel  faxes.' 


I  from  the  fact  that  diesel  vehicles! 


Budper  ri”’e  ts  ro"i- 

tr>.p  clo.sp  for  Covodin’i  p>'oi'iv- 
npl  pnrc-vmentf  avri  tonminp 
•c’-pe  ip  thp  propo.sed  e.r- 
D^nditnre.^  iiu/f  ngai»  be  btpb- 
•roy  ropsfrtirtion  and  "ia>Ptr- 
*to«re.  end  fitdinp  ti'e  f’lids  to 
rprry  fbe  mtilfi-iriillioi)  dollor 
r>‘op''om,s  carried  on  across  'be 
rovntry  SvnilarJy  concerned  are 
all  large  tminicipalities  tchici’ 
are.  constantly  (iiqqlny  deeper 
info  the  roffp’-s  for  street  repair 
and  reconstruction  ni  the  Hql’t 
of  today's  traffic  needs 

A  feu'  u'ceks  ago.  tivder  the 

ehatrrrianship  Of  ,1  H  Pprry, 

•i'rcrfor  of  the  Good  Ponds  As¬ 


sociation.  a  panel  discussion  was  ❖ 
held  at  which  considerable  em¬ 
phasis  was  placed  upon  sueh 
nirtters  ns  the  theory  of  Cost 
Allocation  and  the  relatively 
new  qiicstion  of  Highway  Ta.va- 
tion  through  the  introduction  of 
Weight-nistance  ta.res. 

Because  of  the  e.vceptional 
importance  which  this  matter 
holds  for  all  industry  and  com- 
n  ercr.  for  ta.vpayers  and  taxing 
r'lthoriries  and  for  the  levels 
of  government  concerned,  we  re-  j 
produce  here  the  highlights  of 
the  views  of  each  of  the  speak-  . 
crs.  Some  of  these  views  must 
obviously  he  controver.-,iai  They 


In  conclusion,  this  interesting  use  substantially  less  fuel  than 
point  of  view  was  put  forward  by  gasO'line  vehicle  for  the  same 


the  public  vehicle;  and  (2>  the  un-  the  Trucking  Industry 

favourable  status  of  reciprocit.v  of 'he  sequence  of  events  in  any 

commercial  vehicles  generally  road  development  program 
'Canadian  Trucking  Associations 


covering  highway  use.' 

"The  present  system  of  license 
fees  is  also  discriminatory  in  its 
The  proper  sequence  of  events  application.  While  licenses  are 


favour  the  type  of  reciprocity  pre-  -and  this  applies  iiniversally-is  graduated  according  to  differ- 

sentlv  recognized  with  respect  to  first  to  a.scertain  road  needs,  then  ences  in  vehicle  weights,  they  do 
■  ■■  reciprocity  to  draw  up  appropriate  plans  for  not  reflect  differences  in  annual 
road  imnrovements  and  mainte-  operating  mileages. 


passenger  ears:  full 

'O.s  ...  ...... 

vehicle  for  «'hich  a  full  license  nance,  and  finally  to  decide  hv 
fee  IS  paid  in  its  province  of  fi.'cal  and  financial  studies  how 
- ^!he  money  i.s  to  be  found."  I 


Further  Defleleney 


erf  presented  here  as  y  en 


Theories.  Objerlives  and  Prartiral 
Problems  of  Road  and  SI  reel  Finance 
Bv  Dr.  Gordon  G.  Campbell 
Hiph'va.t  Enffineer  and  Economisl 


.\  further  deficiency  of  license 
'fees  was  noted  to  exist  where  full 
I  reciprocity  was  practiced  in  the 
case  of  large  commercial  vehicles, 
nhere  license  fees  are  in  fart 
lu  cr  charges;  "Such  an  exten.-ion 
of  the  principle  of  leciprocilv  has 
destroyed  its  original  p!trpose| 
and  has  created  an  extreme  form 
of  discrimination  between  resident 

1  Hirhwavs  toriav  serve  first  either  the  Relatii  e  Use  of  Incre-  "oh  non-resident  vehicles. 

■  '.r.aooa‘  rWei>-  Hesien  mental  principles  .vere  acceptable  ,\s  an  alternative  to  full  rcci- 

^  _  fhp  rnotor  vehicle  honest  attempt  to  arrive  at  a  unon  large  and  hcavv  vehicles 


The  Railways’  Viewpoint  on  Road  Finance 
By  W.  G.  .'^colf 

(ieneral  Secretary  and  Trans  Economist 
The  Railway  Association  of  (’anada 

The  Speaker  introduced  his.> - 

paper  by  stating  that: 


Canadian  Hunting  Companies 
Look  for  Record  Year  in  1957 

Ba.aed  on  ten  years'  prokress|  The  Hunting  Technical  and  Ex- 
developing  Canadian  resources  Sennce.s  Ltd.  compa- 

and  exporting  Canadian  '  know-i”'/f,, J".  York, 

u  •  il  j  .u  j  ,  inewl.v-formed  for  engineering 

how  abroad,  the  Canadian  Hun. -land  resources  'vork.  Mr.  Kendall 
ing  group  of  companies  look  to, expects  to  see  .ioined  by  asso- 
19, 'i7  as  their  best  year.  DouglaSjCiated  organizati'on.s  in  'Vancou- 
N.  Kendall,  founder  and  operat-  ver  and  Montreal  in  19, i7.  The.y 
ing  head  of  the  group,  forecasts,  will  he  located  in  new  group 

For  the  geophysical  company. ibiiildmgs  stabll.shed  in  these  cities 
Aernmagnetic  .Surveys  Limited, lin  19.56  He  hopes  to  see  H'TE.S. 
of  Toronto.  I9,i6  was  a  record' move  into  the  ground  geophy.sical 
year  and  the  volume  of  biisine.ssibtismess  on  the  mining  sidi  m 
In  the  mining  geophysical  field  19.57. 

has  never  been  surpassed  by  anvj  P.S.C.  Applied  rirsearch  Ltd  . 
other  organization.  In  1956.  tbe'of  Toronto.  Htinlmg's  Canadian 
company's  electromagnetic  equip-! manufacturing  unit  in  the  in.-tru- 
ment  was  recognized  with  a  Rluc  men'  Mon  and  electronic  '  '=. 

Ribbon  .Award  from  the  United  starts  the  year  with  inci'ca.sing 


Dr  Cam.phell  introduced  his'l 
paper  by  outlining  the  steps  neces-' 

•ary  for  a  .solution  of  the  road 
finance  problem 

It  IS  essential.  "  he  .<airi.  "to  de¬ 
fine  in  general  terms  the  overall 

obiectives  sought  .Subsequently.  ,  ,  ,  u  ■  . 

•  comprehensive  theorv  consistent  being  acceptable 

with  all  implications  of  the  stated 
ob.iectives.  must  be  adopted  for 

•  llocating  the  road  .and  street  tax 
burden  Thereafter,  it  is  neces- 


sequent  upon 
l.As  such,  they  are 


-pecial  services 


more  .scientific  and  equitable  di«-  graduated  by  weigtit  classes,  and 
should  '''bution  of  highway  expenditures  directly  variable  with  the  actual 
between  vehicles  of  different  sizes  made  of  highway  facilities" 

and  weights"  advocated.  .Such  a  t.ax  would 

the  dcvelonmcnt  of  Refc  ring  to  numerous  highway  |,p  pased  on  the  two  basic  factors 
co.st  studies  cornplcied  in  the  «.hich  relate  most  directly  to 
United  States  since  1915^  the  iijqhway  use  and  cost,  namely 
sneaker  said  that  all  had  mund  y^.(.iohi  and  mileage.  It  also  con- 
existing  highway  taxes  to  be  in-  f^,.pa5  size,  capacit.v.  and  road 


tor  which  the  direct  user-  vehicles  of  different  sizes  „,ade 

:n  fhe  United  .States  was  referred'pay  the  predominant  share  of  the  ••  .!„ 

to  hrieflv,  costs. 

2.  Tovai'd 

.Motor  Fuel  Taxes  a  .sound  competitive  framework 

These  taxes  have  the  great  "bin  the  transportation  indus- 
lo  I’.''  f  "  hole  it  IS  essential  that 


to  collect. 


adeqiia'e 
they  a 
i-.'hicle,- 


respccts.  as 
Ti  m  e  r  c  1  a  1 


,  ,  highway  u.ser  charge.s  at 

way  use  IS  that  It  does  not  apply  mileage 


that  segment  of  the  highway 
convenient  ;n  industry,  which  is  . 

nay.  and  thev  varv  dircctlv  with  b'l'Pftl.''  competitive  with  other 
road  u-'e.  The  principle  riisadvan-  'bould  pay  its  fair  st-ai-e 

.-tai,i,-u  a  oacthoH  for  '=  'bat  f''  highcva.v  costs  10  Order  to  re- 

•  ary  to  e-tabh-h  a  method  foi  •  ,  .  ,  ,  enoi-e  any  unfair  competitive  ad- 

'■■»'»=.<■  "■is-' . . 

Consideration  must  aijo  be  gne.i  .  -j- epiov. 

.  ..  ..  _  .  .  «..-u  be  artiusted  to  a  desireri  seate 

to  such  highly  important  prob¬ 
lems  a.s  the  taxation  of  vehicles  Therefore,  this  tax  must  he  sup 
operating  m  more  than  one  plemented  with  other  Imposts." 
province  Registration  and  Miscellaneous 

Considering  the  general  qiirs.  Fixed  Fees 

<;onof  "Who  Should  Pay",  three  ■  jhe  taxes  of  this  group  a-; 

rpa.tor  groups  of  brneficaries  easily  adjusted  to  some  drsiraoM 

S’ ere  considered  to  have  a  riireet  progression  ivith  vrhiele  weijh'  much  more  a  special  facility  for  with  about  the 
resnonsibiltty  fo’-  the  financing  of  ^.^,y  motor  vehicle 

highwav-.  motor  vehicle  users,  mileage  trave’led  and  arc  more  'be  .50  s.  the  direct  user  should  "For  hcav'y  vehicles,  however, 

.abuttmg  land  o’vners  and  the  gen-  expensive  to  eollecl  and  less  con-  be  responsible  for  a  much  larger  the  situation  is  entirely  differ- 

eral  ru'oiic  Because  several  venient  to  pav  than  mnuar  fu"!  Proportion  of  total  highway  costs."  cnt.  They  arc  of  different  weights, 
beneficiaries  are  involved,  high-  taxr 
nar  cor-i  allocatio”.  -vas  3  two- 
•■“ep  rrocess  '  Initiadv  it  's  nec- 


F.' 

iVakash  PholO 

H.  C.  .STURfJF.SS.  whose 
appointment  has  been  ariuoun- 
ced  as  pre.sident  of  .Atlas 
Asphalt  Co.  I,fd..  succeeding 
FI.  .1.  Crothers.  formerly  presi¬ 
dent  of  the  company,  who 
has  become  chairman  of  the 
hoard.  Mr.  Sturgess  i.s  al.so 
vice-president  of  .Atlas  Mastic 
Asphalt  Limited,  of  which 
Mr.  Crothers  is  president.  ^ 

Earnings  Drop 
Kelvinator  Corp. 


States 
ment 

hcliroplcrs,  as  well  as  n 
wing  aircraft  and  during  the 
equipments  were  exported 
use  by  lieenreps  in  Australia. 


A  version  of  the  equip-  demand.s  for  this  type  of  servire 
now  in  extensive  use  In  in  Canada  and  with  large  enm- 
fixed-  mitmrnt.s,  particularly  the  large, 
car  scale  manufacture  of  R-Theta 
fnr  computers  for  the  R  C.A  F 

The  group's  aviation  coast-tp. 


the  United  Kingdom.  F'.iiropp  and  roast  .siippl.v  bu.siness  earned  out 
Afrira.  through  Field  Aviation  Co  Ltd. 

The  air  survey  business  of  The  at  Ochawa  Airport  ha.s  built  up 
rhotographic  .Survey  Corp.  Lid.  to  about  a  million  and  a  half 
of  Toronto,  also  showed  progress,  dollars.  Other  field  aetputies 
In  the  last  ten  years.  P  S.C.  and  sueh  as  inhibiting  of  R  C  A.F.  air- 
its  assoeiatps  have  surveyed  from  riafl.  repair  and  overhaul  of  ser- 
the  air,  more  than  one-third  of  y.cc  and  business,  and  the  .sales  nf 
Canada  and  have  carried  out  .such  aircraft  as  the  Provmst  .Ah 
|vvork  in  Ihirly-odd  other  coim-  Inilio  jet  trainer  and  Reerh  execu- 
li  ies. 


live  air  transports  will  continue 


GM  1956  Output 
188,808  Units 


The  inherent  deficiency  of  the  vehicles  -Mould  he  required  to  pav 
.^oline  tax  as  a  charge  for  high-  hichwav  ii.ser  charges  at  a  rate.  ...... 

and  declarer'  (or  fiscal  year  ended  September 


enlly  being  conrcnlralcd  on  the 
south  zone,  which  measures  op- 
proximatcly  2.000  by  1,000  feet, 
and  which  Dr.  Halet  has  describ¬ 
ed  as  geologicall.v  fav'orable  and 

-  sufficiently  large  .  to  contain  a 

Toronto  —  General  Motors  of  number  of  important  deposits  nt 


.Motor  rarrler  Taxes 

•?sary  to  de'erm-ne  v-tia‘  propor-  •  Tt-py  a-.-e  defended  ==  o-opr- 
■t.en  of  the  Jb'al  b®  -a^-p;  upon  eompanies  whicb  con- 

,p5t.=  to  be  bor-ie  bv  ‘-e  mo-o- 

Interest  groups  Su-seq-mntlv,  tse  -ry,pjp  ,,^p,  ,,.p  ,,.p. 

ro.s-s  to  be  br'^n*  by  the  motor, 0, , aptly  criticized  as  Hiscrtmmat 

ve.mcle  risers  must  be  ac.ngred  tn,,..,^  ppj,jj,j^  p^|,,.jp,.j 

the  md:v’diial__  vehicles  compris-' ,3, p.-jv^tp  o„.np-s"-s,p  ov 
ing  tht'  gronp  la-ge  corporations  to  the  comoe- 

i  r-.-moer  of  fhenricc  'o'  d  's.  tjti\  e-  disadvanta  gp  o'  small  h  i--  - 
trth'jtir.g  costs  hetvveen  the  vari-  ness  which  cannot  afford  to  in- 
e'iS  ben cf.ria-irs  under  the  tw-o  vest  m  truck  flepts.” 
economic  prtnrin’c'  of  Brncftts' 


occupancy  (actors  in  their  hear¬ 
ing  upon  highway  costs  .  .  The 
underlying  principle  is  that  hcavv 

■A  iharp  drop  in  the  net  °arn- 

rate,  ing.s  nt  bselvinatoi^  of  ^Canada  J^d.  Canada  Ltd  produeed  a  total  of  the  Coldstream  Copper  type  In 
vaDi  a  .—  .  .  19,56.  the  view  of  the  dirertnr.a  of  the 

motor  vehieles . For  passenger  ''''■‘"'1!'  '"t"  .sniyi  n  This  year  exreeded  produetion  in  comp.iny.  this  south  zone  appears 

CanmbeU's  "tw^'^^ep  "Sroc"' s  '"^f  f"  ^  ''"ber'T-!m  veh”X  fen!  tn"  sa^  m'eT'’.ho.se '  fnr  ,we-  and  to  extend 

tampbell.s  two-step  pioce-s  of  satisfactory  method  of  applying  .  ...  ’aHin-r  vaar  Vai  'ot  vear  unde 

highway  cost  allocation,  the  rail-  the  user  charge  prineiple.  he-  'n  eonelii.sion  if  was  ,^bserved  "  to  «5Rmn7 

ways  concur  that  there  .should  he  cause  such  vehicles  are  o'  .he  '"t-t:  a  share  or  out 

a  primary  division  of  costs  as  "oe-  same  general  size  and  weight.  ’There  i.s  abundant  evidence  ^tanriin’'  stock  w'.vch  compares 

tween  direct  and  indirect  u.scrs;  consume  the  same  type  of  fuel,  ^that  the  conventional  forms  of  prei  ions  i  ear'.s  net  of  S5I0,-  Pas.senger  car  output  w  as  HR. 

but  becau.se  '  highways  today  are  and  operate  as  individual  units  motor  vehicle  tax.stion.  gasoline  bqiial  to  ,¥1.25  a  share.  I^''  units,  nearly  20.000  more  thanl|n  CuSCO  CaPlfol 

(ailing  j„  oariiings.  report  stales,  in  1055  and  ITOOO  short  of  the  ^ 

than  they  were  in  efficiency  per  unit  of  weight.''  in  raise  either  sufficient  fund.s  to  j,  ^  special  inveninrv  ad-  record  162. R91  passenger  cars  of  Toronto  .  .Shareholders  of 

inance  present  highway  need.s.  iustmenis  and  nnn-rccurring  01-  195.5.  Cu.scn  Mmes  Ltd,  at  a  special 

improve-  ^anizalion  expen.-cs  ‘  Truck  luoductiou  wa.s  10  629  ''"''''"'’2  Feld  duiing  past  w  ee.k 

^  .  these  funds  '  .  .  ,  . .  innno  io-,s  'otcd  approi’a!  of  an  increase  i.b 

Paradoxically,  how  ci  er.  the  trend  frequently  operate  as  combina-  equitably  from  the  '  arious  cla.-.scs  I'Tipt'f’vcmenl  in  mai  ,  o-hawa  niant  turned  capital  tn  five  million 

since  1946  indicates  that  an  in-  tion  of  vehicle,-  use  different  of  vehicles  in  accordance  with  »■  ' m  fn^hl  Mme 

crcasingly  larger  proportion  of  k  nHs  o'  fuel,  and  there  1=  a  very  their  fair  cost  responsibility.  .states  ,n  import.  ' ''  im-  Am 

highway  mst.s  are  being  met  nut  great  rtiiference  in  the  amount  N'e"  sources  of  revenues  and  a  P'"' nnnn-ic  -voir  vovr,i-.o'rt,ov,^ 

fuel  consumed  per  I’chicle  more  equitable  system  of  dis-  greater 


into  the  elaims  now 
19.5.5  and  w’as  in  fare  of  a  strike  under  negotiation,  hav’ing  been 
which  nil  the  year's  produetion  indicated  right  up  to  the  border. 

lime  tn  ten  months.  Dead  months  - 

were  .lanuarv  and  Fehniarv 


Approve  Change 


’.el  alone 
menis. 


future  road 
raise 


of  general  government  revenues.' 


with 

Insofar  as  the  secondary  alloca-  mile.  Therefore,  if  is  dear  that  trihuting  costs  amongst  the  wide  r-^'cP^rie 
Mon  of  highway  costs  'oelween  1  th®  consumption  of  fuel  in  no  variety  of  motor  vehicles  now 

way  measures  the  use  of  all  eie 


the  various  rlasses  of  vehieles 


"Costs 


VVeight-nislance  Taxes 

'Cui’ien'ly.  a  fourth  tax  s; 


Wool  Cloth  Industry's  Share 
Of  Market  Still  Declining 


Occasioncri'  were  dis- 

cui.’sa  f’r.e  observation  being  iiu’ien’iv.  a  fourtn  tax  sirur-  c-,  „  .  :  „  >  j  ,  .... 

r-.adc  that  ver-  dtf'ereni  re=u!"=  ’ure  is  developing  in  the  United  ,  prodiictmn  oy  Canadian  mil's  since  the  end 

v’-'tild  accr'ie.  depending  tipnr  s-a'es  which  has  -ecpu’cd  '.vide,  hem  regis’ried  by  the  Ca-  nf  the  .Second  World  War 

♦he  choice  of  Tnethod  sp-ead  attention  in  Canada, 

Ha’’.r!£  determined  'he  p.-noo-.  These  impost-  include  the  mile- 
♦;o.t  of  cb.tts  'vhtch  shou'd  he  age  and  '  tnn-mile  'axes.  They 
K-rr?  b'-  'he  di'ferent  benefici-  have  -be  advantage  of  varying 
•  "tes  a  seconoai’v  alioca'ton  d  lyph  bo’'n  vehicle  weigh'  and  dis- 
e.r''.:  —  as  be-x-oen  the  various  'ance  t-a^-elleri  However,  they 


using  highways  are  required 

Heavy  Construction 
Will  Feature  1957 
Again  In  Winnipeg 


shares  bv  the  creation  nf  an  ad: 
ditional  one  million  $1  par  shares 

Canadian  content,  pounds  gross  rombination  weight.  New  finanring  arrangements 
was  greatly  The  Oshawa  plant  now’  is  turning  have  been  made  whereby  209.000 
increased  dliritag  the  year  and  out  R.h  pas.-mger  ear  models  and  treasury  ."hares  hai’e  been  under- 
.iirogress  with  laundry  equipment  155  different  Iriirk  models  '\rittm  .M  15  cents  a  .share  and 

_  was  made.  - - - -  - 

Ralanee  sheet  .shows  net  work-  Jock  Lokc  Bids 

2  capital  modrratrly  lowrr  than 
end  of  preeeding  fi.s,"al  year  poi"  CoppCr  ClaimS 

New  .lack  I^akc  Uranium  Mines  cri  44-cla'm  roppcr-nukcl  pro.s- 
callcd  negotiating  for  the  acquisition  pod  in  Rlondcaii  township.  Qiie. 


Ml 


compared  with 


be 


at  .S4..59R.' 

.S4.R44.0.57. 

Shai  choldcr-  . . -  .f,..,  .. 

upon  to  vole  on  doubling  of  the 
capital  .slock  to  ROO  000  .-hares 
ihc  annual  and  .-necial  meeting 
.lanuary  21  The  increase 


options  granted  on  a  further  ROO.. 
000  .-hares  at  prices  from  15  cents 
tn  50  cents  a  share 

Genph\-iral  work  is  under  wav 
on  Ihc  company's  recently  acqiur- 


H-s 


"B'nrfl'--'  a-^ 


group  of  copper  claims  ad-  her, 
jaccnl  to  Coldstream  Coppoi- 

Mines  and  tying  directly  onto  NEW  INTO  lURLCTOF 

W  nnipcg-  The  Industrial  Dc-  'i"’  "..o  .  New-  .tack  Lake's  present  hold-  * 

ipi..  F  innu  trial  i »c  jariuary  21  The  incrca-’c  is  to  turn  dircctlv  ad-  .Announcement  i* 

nadian  wool  rjot'n  indiistrv  in  re-  -Canadian  producers  of  such  Greater  W,n-  make  availanie  ari.Ltional  -hares  n.ldstream  property  'he  elerMon  of  Ralph  D 

.  .u  t-  ‘  t  .  .  nin*9  in  it?  annual  rprmrf  nn  ni?po«pi  of  to  provinr  px  p  *  ...u,,  Parkpr.  of  Copppr  Cliff  Ontario. 

,,  bu,  unpor's  continue  other  -wool  textile  p-’odurts  as  car-  si.Hant  to'\o,h  Cold.^M’eam  and  ^  vir-Pres-dent  of  the  company. 

rn  incr^s^p  anH  •  TpqHian  prodii-  pptt.  rnze.  hlank?‘t--  and  'vorsfpd  •  tr  cnon  acTi\iT>.  -hou  i.TfSH  -  _  .  —  .I;,rk  Kakr  now  at  th^  ^  diFPCtor  of  TVip  fntprnationa! 

r.rs  are  "oeing  squeezed  bptw’een - varns  are  in  mii.m  the  sam-  po-  P'”'""'"''  'P  Greater  Winni-  rOVTIXFVTAL  f'.AV  f.ake's  57  claim  hold-  -'Virkel  Co.  of  Canada.  Ltd. 

nr  a  l  alue  of  *65  15'’  672  in  Transfer  agent  for  Continental  mg.  w’here  he  i.s  making  a  per-  -  PRi'ker  siirreeds  .lames  S 

lo-c  n...!!  »  .  '  U  a  Go.  Inc.,  advi.sps  that  he-  sonal  inspection  of  the  claims  Guncan,  CM, G.  whn  has  resigned 

are  marginal  because  '’"“'""a  permits  numbered  3  3,  19,56.  and  examining  the  drill  enre.  to  from  the  board  in  connection  with 

2.96.5  for  a  >  alue  of  *51,642.571  in  an  additional  R56  common  shares  date,  .At  least  three  large  anom-  bi-'  recent  appointment  tn  the  post 

were  is-iiec  under  the  employees'  alous  zones  are  known  to  exist,  of  Chairman  nf  the  Hydro-Eler- 

option  plan,  and  2.59  -yeip  issued  These  arc  known  as  the  N'orth.  trie  Power  Commission  of  On- 

indu.strial  com-  upon  conversion  o'  second  pre-  .Boiith  and  the  recently  discovered  laiio.  IVIr  Duncan  had  served  at 

a  consideiahlr  stock.  There  are  1 1.I74.76R  Jcffcr.son  zones.  a  dircclor  of  Inco  .since  .lanuary 


rising  costs  and  prices  that  ai’»  at  'itinn.  Production  volume 
the  bpit  marginal  and  at  the  worst  but  prices 

unprofitable  of  stiff  import  competition  and 

Mil!  shipments  o'  'vool  fabrics  the  domestic  producer's  .share  of  -amp  pei  iod 


Geo.  R. 
missioner. 


Fanspi, 

noted 


’sbiclFs  ccmpr’.S'.ng  a;-p  much  less  converuant  'n  col- 
.IP  -  IS  'hen  neces-  |PC‘.  '  Pqui 'e  'Ti.-v  e  prifo’-vA'-pep- 

a  so  'he  various  and  accounting,  and  are  mo-e 

be  g  ouned  unde’  expensive  'o  administp--  tnan 

Cos-s  Occa-  rt'her  road  'iser  imposts  " 

‘  ,  discussing  tax  renpi  ocitv 

rat-rg'^-ne'  ise-’s'sha  c'unde-  "f  T"''  P'’''' 

_  n  tfe-er’  a'  Renefits  ,  -n  crnational  borders, 

thVOpF'ati-’g  Cos-  Thpovy  and  feeing  tax  adminis- 

G-ro3'  Ton  only  r»nr 

*i  n  d  «  ^  Piffrupn!;;))  rnpri  ti>pr  impo«rc  r^prp-  ia«t  h;jlf  of  Total  «hipmrntc  ft'om  thp  Unitod  Kinzdom  Im.  ypa»''s  total  numhor  of  jv^rmit?  i 

Co.:*.:  p:  t.he  Inct’empnt  Theory,  Payment  ('’i'  'he  u.sp  ,333  ^  source  ,n  the  first  lo've,  by  1.095 

Apctvng  one  0'  these  to  Cana.  "  toad-,  it  is  apparent  that  ach 

^  corn.  ,iuri=dirtion  should  receive  re-  'e'el  and.  if  shipments  half  of  19.56  were  ahoiit  T?  mil-  and  Mae  value 

.  .  . . .  „.  .  .  -.rnting  an  in-  proximalclv  *25,000.000  E 

ever,  !'  both  provinces  were  to 
'Lca'e  »’nc  :nc;dence  of  the  ex-  demand  payment  of  registratio-i 

bo-’n  a  'fP'-  unjust  double  taxatio'i  ther  five  per  con'  .ncrease  six  month.:  immediately  proceed-  is  higher  than  any  vear  prior  to 

suit  ...  On  the 


t'ne  first  half  of  1956  were  the  market  is  declining  1. 

SOI  en  per  cent  hig.icr  tnan  m  the  rnmpetition  I  rnm  I'.K. 

fu  SI  half  of  1955  although  a  little  Rnncipal  com|icliIion  for  wool  drop  from  last  year': 
was  noted  b.v  the  speaker;  Inwer  than  shipmerts  during  the  cloth  producers  cnntiniies  to  come  rpa’-hed  an  all-time 


which 

This 


common  shares  outstanding. 


Of  the  three,  drilling  is  prr.s- 


1946. 


f'-om  la.sl  year 
is  loii’er  hy 


:W' 


ap- 


the  with  this  becrcase  the  I9.56  total 


,luri=dirtion  should 

rir’jon  w-as  made  tor  a  r°Dre-  from  such  vehicles.  How-  for  19.56  continue  at  the  present  lion  vards  ropr 

--.Tim  n'  \’ehicles  -o  -n.  ever,  l'  both  provinces  were  to  .  ,  .  ,,  ,  .  ... 

^  '  P  demand  payment  of  registratio-,  'bow  a  fur-  cease  of  10  per  cent 

"r'-i-Ctif’e  on  bo-’n  a  'ees. 

'•eh.c|e.rr;ic  and  ton-mile  bas:s.  ’f'""  ■  ■  Gn  the  o.he-  j.  ^ar'ta  demand  for  'PS  19,54.  The  commi.ssinner  attrihutp: 

ly-c  -t-ea’-'e-  roocViried-  hanb.  i'  complete  reciprocity  .  ,  _  .  , 

-  were  granted  ,  certain  pro-  'vooI  cintb  has  show-n  a  definite  R'"  .siioctantial  amounts  nf  part  of  the  reduction,  to  dwelling 

Vince:  would  not  be  adequa'el.v  increase  since  1954  w’hen  demand  "'ppI  cloth  came  ii-  from  countries  permits  which  are  down  alrpost 
their  . 


^rorn  th®  ^'omp^ri 

13  cnn3id^i‘ 


,,  ,  rornppntstpH  fr»r  th^  11  = 

rail  road  -. 

ouid  be  In  conclusion  Dr. 


lipped  to  a  post-war  low’  of  1,9.5  other  than  the  U.K.  during  the  25  per  cent,  reducing  the  dollar 
G.nmpbel)  .vards  per  capita.  In  the  first  half  "rst  half  of  the  current  year  T5ir  value  hy  nearl.v  *6.000.000  .An- 
of  this  year  demand  was  at  the  majortty  nf  this  flofh  came  from  other  contributing  factor  rcportpdj 

of  1.12  million  by  .Air.  Fanset  is  the  absence  of 


P  Tn  conclusion. 

'be 

Il  |:  e:;ential  ’hat  the  ta.xa-  , 

‘'le  -  on  schercF  u,=ed  he  economical.  .'"tHs  per  capita.  This  Italy  and  tpe  tola 


•or.: 

®b-6  r6'’i5ior-  L.n  th^ 

reC*rS3arv  if  any  nnp  nf 
rf  Gnsf 

fn  bf  adGipted  b>  ^ny 

efficient.  pn^jtiA'p.  convenient  and  r^nre^enr^  an  imo.ovcmpnt  o\-Pr  ya»'d>  rpprc.>cnt  an  inrrca^c  of  100  Ut-ac  project^  to  compare  'vith 

meSd^f^'ir'a'.^inr'^road"  and  prAdCcini%he  H%^re“d ’"amorn^^^^  'P5P’‘‘''i»'pl''  preceding  ner  cent  over  the  previous  ,-ix  the  Post  Office  and  Cement  Plan'. 

*+ree':  and  of  allocating  ‘heir  revenue  from  each  of  the  indt-  but  is  'veil  below  the  19.55  avey.  months.  both  of  -vhich  helped  ennsider- 

t^e^'ro- A  pef  <apita  and  the  Generallv  speaking,  according  ='bly  to  bolster  la.st  vear's  figures. 

tn  collecting  the  road  usei  im- To  accomplish  these  ohiect'  \s.  .  e. 

pp:': "  The  advan'age:  and  dts-  considerable  revision*  may  he  l  ’''*"'-4''  average  of  .',24  per  capita  to  indu.stry  spoke.sm.en.  the  Cana-  A  review  of  individual  muni- 

•d’>’an*age:  of  existing  taxes  we-e  necessary  in  the  existing  fax^  T'oe  Canadian  industry  ha:  rijan  'vool  cloth  industry  is  rallv-  cipalities  shows  the  city  of  Wm- 

■^whmh  'wa:  no^rbcV-iT^us-^d  pV!'“e''ssYrV  tax  beeP  obtaining  the  mg  from  the  ve,-"  low  production  mpeg's  building  permit.:  down 

- d.hase."  advantage  of  the  increased  levels  of  the  past  fe'v  years.  Gams  *15.000.000  from  la«t  year.  .S’. 

over. all  demand  Ip  the  first  half  m  volume  hax-e  been  brought  Boniface  had  its  best  year  w'ith  a 

of  this  year  quarterly  .shipment-  about  by  strong  promotion  and  total  nearing  *10.000.000,  Of  this, 

fiopi  Canadian  P'llls  averaged  efficient  operation  hut  a|sn  ac-  S7,299..5nn  was  for  677  dwellings. 

5.29  million  yard-  n-hile  imports  ceptance  of  very  low  profit  mar-  the  largest  number  nf  dwelling 

P'OLn'.ir.g  -zut  that  the  trucking  'pel!  to'vards  this  goal,  'he  truck-  V'’''"'  Th's  gms.  Production  continues  to  in-  nermits  i.ssiied  in  any  municipal- 

♦gri'jgtry  s  posifi-pn  on  mad  f;n-  ing  industry  considered  the  in-  means  that  Canadian  mill'  sup-  crease  but  the  domestic  produ-  uy  for  the  pa.'t  vear. 

•nr.e  ;s  very  largely  dictated  by  c.rem.pntal  'cos’  solution  "saUs-  niied  about  .55  per  cent  of  the  Ca-  cer's  .'hare  of  the  market  contj- 

'actory  m  theory;  hut  the  diffi-  '  ,  ,  .  ,  .  ,  '  '  .  ... 

pyij.p.  jjj  practical  atephea-  "adian  demand  for  '.vool  faortes —  niies  to  decline,  piofits  continue 

■’.on  must  "oe  recognized."  a  sharp  falling  off  from  the  R1  low  and  a  genera,  improvpment^ 

Due  'o  the  man.v  practical  per  rent  supplied  n  ’he  first  half  is  unlikely  unles--  some  goi’ern- 

taken  fo  curb  the 

.A-siniboia's  total  is  nearly 
double,  .-ihoiving  .*R62,546 
pared  'vifh  *461.607  fnr  19.55 


B-0-A*C  PLUS  DC-7C 
NON-STOP  TO  LONDON 


The  Tr'jrker’s  N  iewpoinl  nn  RnpH  Finance 
B}  Mr.  C.  Arrhambaull.  \’icp  Prp*.  (fjuebec) 
Canadian  Truckine  Ahsncia lions 


Help  \-n)ume  of  low-CO'st  irnpnr?' 


erv  !3r2€lv 

♦h®  <?cor.O!T:ic  condition:  pertinent 

4o 

th*  industrv't  oper5^ion5.  ^he 
•pecker  .‘aid 

Tbe  de'^eloDm.^n^  oa^^ern  of 

vgM’determme  the  futur'^  of'‘t,hp  increm^enlM  '''■bre-.e'.ting  ihe  low-  ment  action 

solution  can  be  a.yplied  ".  an  al-  ^'I  percentage  of  'f.e  market 

te-nafive  Cost  Function  .Ap. -  - - - 

oroac'n'  'or  as.'igning  cost  re. 
spons.bility  among  the  va-ious 
c'a::es  r.f  users  'va'  sligge.sted 
a:  "oe  ng  M'orihy  of  study 

The  Cost  Function  method,  by 
a  pr.ippcs  of  accounting  ini'estiga- 
I’vav  finance.^  'ne  .segregation,  establishes 

■'i'er  cnarge  principle  'wntch  economic  relationship  between 
Fold?  'ha'  '.nose^who  opera'e  on  co.sts  and  the  vehicle? 

-1-?.  snnu.d  pay  lo?'  bnns  these  cost?  into  exut. 

♦hpsp  facl.iMps  in  proportion  to  ^nr-e.  In  this  important  respect, 

--Fir  u.-e  or  ,0  the  co_-ts  V  hich  function  analysis  '5  j  ■  ,  u  j  u  « 

-V'":"..:'''’:'..''-!  S'milai  to  the  incremental  method.  busoand  rash  for  the 

As  a  matter  of  fact,  in  the  ca.ie.s  be  v  phase  of  expansion, 
here  hmii  incremental  and  cost  creasing  number  of  corporation 


West  Kildonan  .shows  S3.49l.ROR 
I  this  vear  again.st  *3.216.905  for 
'last.  Transcona  is  well  up  with 
.*3.016., 3, 3R  over  *2,022.510 


♦rucking  industry  m.ore  decisively 

♦  han  anv  other  factor  Otir  oper¬ 
ation:  our  abilitv  tn  make  a  liv. 
’.r.g  and  to  eom.pete  .successfully. 

•  re  ♦herefrre  direct!?'  affected  "oy 
♦he  financial  a.'pect?  of  road  pro- 
so.sion  ' 

The  buSi-oes;  approach'  tn  *he 
o'" 


com- 


Stock  Divid'd!  Grow  in  Favour 
To  Help  Preserve  Needed  Cash 


H 


N'p’.v  York- 


5HNARD  T.  FREVERT 
indard  &  Poor'i  CerD- 

Prompted  by  the  tribution  at  all. 


function  studies  mere  unde’-taken  are  paying  dividend?  in  stock  toihe  recognized,  howes-er.  that  un-  monthly  reports  received  by  the 


the  results  their  shareholders.  .According  tolipsi  growth  proceeds  at 


in  the  United  .Stfite 
obtained  either 
markab',?  ahl.-p,  .Althoiigii  the 

function  method  mav  not  'oe  a.-i  companic:  niacie 
entirely  satisfactory  .solution,  it  o  19-56.  .-uroii,ing  by  a  vid 
does  iinld  promise,  al  the  present  margin  the  previous  record  o' 314 


rntical  examiinafion  Noting  ’hat 
'"he  foundation  o'  the  user 
rh.arge  principle  rest--  upon  the 
e''a  =  :!Cai  ‘.'leorv  o'  'Vetfare  ero- 
nomic?  ■"  hie'n  absf'act.:  from  the 
♦im.e  eicn-ent  and  external  econ- 
evTue;  i.ndireet  econonnir  bene¬ 
fit.':'  ■  the  theorv  'vas  found  to 
have  '  serious  lim.hation?  "  hieh. 

mu 'iT  in 'lit  ='bd  under  present  circum-  "5  ISoa  Totals  'or  earlier  yea,-. 

stances,  of  being  =  reasonably  in  19.54  and  267  in  19,53 

‘  iu  ,  ,  .  ,  sound  approach  to  road  (inance  l?'ock  dividend.-  are  of 

T'amin*  then  to  a  so.utior  of  problemE."  'ypes.  One  con.sists  o'  the  extra 

♦hF  roan  finance  problem..  the  ’  „  ,  ,  ordinarily  large  payments  (‘’5L 

first,  logical  step  .  r-  to  decide  Goncerning  the  practical  prop-  Payment'  i„a 

o’hat  share  of  ’he  total  road  bill  ^  means  by  which  high 

ihould  be  borne  by  motn 

r.pe»*ato^5  and  "-bat  p^’opo'Vion  by  TrucKin^  inoijsiry  ra'  our 

♦he  Du'o'ir  at  large  '■  It  wa--  z-on-  -sy-sfeiTi  that  is  "simole 

eluded  that;  '  not' all  of  the  cost  '"  edmini=fer  and  collect, 
etf  the  e.ntire  road  and  street  sv?-  '('■'^'''minatory,  and  one  which 
♦  em  .should  be  charged  to  motor  "bjoy.s  t.he  .support  of  vehicle 
vehicle  operator?  and  not  all  of  operator'.  Ton-mile  and  other 
!♦  to  the  public  at  laree  ejther  '  "eight-distance  taxes  are  cate- 
A?  'n  the.'  precise  shares  -.vhich  RfncaLy  rejected  as  being  "incon 
•deally  should  be  borne  by  lb  .  ' 


For  their  part,  corporation- 
have  more  than  willing  to  use  Lhe  '(lan  last  year 
stock  dividend  method  to  sweet¬ 
en  .shareholders'  return?  It  mus 


'Rt,  .lame-  and  Ea't  Kildonan 
are  both  down  considerably  from 
)a,-t  vear  with  the  reduction  re¬ 
vealed  largely  in  dwelling  per-, 
mit?.  Fort  Garry '.s  dwelling  per-j 
mil'  are  almo.'t  double  fho.SF  of- 
la't  year,  hut  the  grand  total  ofi 
*4,069.613  IS  just  slightly  betterl 


IM 


ssfe  z;  '' 


In  reviewing  the  aggregate  of 


Development  Board. 
Fanset  attributed  part  of  the 


.  .  •  j  u  c  j  j  ■  ,  rate  Industrial 

T-  record?  maintained  by  Standardm  pxcps.s  cvf  the.  rise  in  .share., 

A:  Poor":  C'l'-n..  412  well-known  capitalization,  the  bcnefii  of  .stock 

iuoh  payment,:  dividends  will  be  nullified  in  time  general  ripcrea.se  in  permits  i.svued j 
oy  dilution  of  the  equity,  building  result- 1 

Tax  Treatmeni  niffers 


ing  from  the  difficulty  in  .secur-' 
Technically,  stock  dividend'  arc  mg  mortgage  monev  even  wito; 

the  increased  intere.st  rate  I 


H.(!).A.C'.  have  now  introfJ'icpd  their 
ma.jnificent  ne's  DC-7C  airlmer"*  on 
non-stop  =emcp«  from  Net*  York  to 
London.  And  in  May.  DC-7C«  will 
operate  from  Montreal  to  London  non 
stop,  with  both  First-Class  and  Tourist 
accommodation.  This  long-range 
B.O.A.C.  airliner  will  offer  the  fastest 
trans-Atlantic  trarcl  plus  traditional 
B.O.A.C.  sers’ice.  '\'ou  will  be  delighted 
"  ith  the  quiet,  vibration -free  travel . . . 


Ihe  spaciously  designed  cabins  w'lth 
their  foam-soft  seating  and  handsome 
furnishings  and  decor  ...  the  delicio’js 
meals  and  the  personal  sennee  for 
which  B.O.A.C.  is  famous. 

The  r)C-7C  is  equipped  with  latest 
radar  for  fair-weatherflyingall  the'vay. 
See  vour  travel  agent,  raih'ay  ticket 
ot'^cf  or  British  Overseas  AiRti’-AYS 
CoKPORATTON  irith  offices  in  Montreal. 
Toronto,  Winnipeg  and  A'ancouver. 


treated  the.  same  as  cash  divi. 
dends  for  tax  purposes.  The  mo¬ 
or  morel,  nf  which  there  were  51  portionate  interest  of  tlie  share- 


However.  the  Indu.strial  Cnm-j 
missioner  hold'  an  optimistic  out- 


road  bill  Voniilri  he‘ ofmarilv  to  ad-  owner  remain.?  unchanged,  but  is 

^  the'  trucking  "industry  famur:  a  pr'ee  of  the  shares,  a?  in '  represented  b.v  an  increased  ''"’k  for  next  year  in  view  of  the 


lock 
market 

non- 


many  indications  re.-eived  nfi 


diiled: 


stent  with  economic  and  fi.scaljlj 
theory  and  practice.  Such  taxes' 


♦'»  o  groups,  the  trucking  in-  , 

d’istry  or.  the  ba.sis  of  a  broad  considered  to  be  impn.=t5,  on 
•’irs’ey.  suggests  that  the  user’s  ;Oad  use  and  not  as  is  some 


S-oare  should  fall  within  the 
Tinge  of  50-70'“-  ' 

Difficulties  Outlined 


road  cost 


plit.  to  secure  wider  number  of  shares.  Thus,  the  own- 
distnbiition.  These  are  er  of  lO-lOO-th  of  the  .shares  of  .  ,  ,  ,  ~  i 

more  or  lesc  one.:.hot  propo;].  a  corporation  would  hold  1 1-1  loth '’^'''’lopment?  for  19.')7.  me 
tions.  after  a  10  per  cent  skick  divi-  following  are  among  those  .sche-' 

The  other,  more  numerous,  type  dend.  o--  an  unchanged  10 
con.'ist,:  o'  smaller  payments  cent  equity, 

T7)e  average  cost  of  the  ini’cst-  Canada  Cement  Company.  *3,- 
written  down  by  the  OOO.OOO  expansion  for  Fort  Whyte 

_ _  _  nf  the  stock  dividend 

instances  these  stock  disburse-  Whatever  profit  is  derived  later  f"'"" 

® i f'*'?'?  "'■comef.  Imperial  Oi!  Limited 

_jCoraancf  with  P^tablished  com-  subject  to  the  capital  rams  tax. 

If  the  original  stock  is  held  Jong-  expansion 


made  from  time  to  time,  usually 

addition  to  but  sometimes  in  ment 
of  cash  dividend'  In  some  amount 


pany  policy 


ti.rnes  elaimed. 
caused ' 

The  trucking  indo-try 

I  'be  present  .method  'license  fees | of  the  tax  advantage  offered'.  An-idividend 


to 


*5.000.000 
East  Sf  Paul  Re- 


:  .NIany  investors  prefer  slock  di-  er  than  six  months,  the  profit  js  finery. 

®  lower  rate  than  eashj 


Park  .Shopping  Centre;, 


Has’lr.g  determined  the  appro-  and  fuel  taxes)  capable  of  per-lother  reason  is  that  companies|than  23  per  cent 
pr!.a'e  dn-ision  o'  cos’  as  between  forming  the  function  o'  road  user'usually  maintain  the  same  cash 
aopor-  taxation'  adequate  in  these  re-  dividend  per 


♦iie  users  and  non-users 


share 


the  in-,  Retail  chains 


and  in  no  ftase  at  more 

Simpson  -  Sear.*  department  store, 
-  will  be  central  structure.  Cost* 

♦sonment  of  cost  among  the  va-  spects  with  two  exceptions.  'I'icreased  capitalization.  meaningT955  accountsd  for  nearly  47'”e  *^f;*a.000.000.  It  will  be  surrounded^ 
nous  classes  of  vehicles  compri-  discrimination  in  favour  of  the;a  larger  aggregate  return  for  t.he  national  sales  for  the  group  or-by  approximatelv  40  apecialtvi 
sme  the  u.:er  group  wa.:  then  ne-  privately-operated  vehicle  in  that! shareowner.  Of  course,  where  nn'*!. 096.030.000  out  nf  an  all-Can-' 'tnm*  ...iii  ,.„-t 

cessary.  Of  the  two  major  i’  l=  exempted  from  the  pay.menticash  divide.'id  is  paid,  a  stock’ada  total  of  *2,353.9,5.5,000  Que-'"  -  . "  ^  P'Ojeci  "  iii  coi 
theor.es  advanced  by  Dr.  Camp-  of  certain  user  charges  assessed' dividend  is  preferable  to  no  dis-  bee's  proportion  was  almrst  21%.'*bout  *15,000,000  I 


PLUS 

FINEST  SERVICE 

PLUS 

FASTEST  AIRLINER 


BRITISH 


OVERSEAS 


A  I  SWAYS 


CORPORATION 


